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MORTGAGE Cook County Recorder 557.55} _ﬁ
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THIS MORTGAGE (Securaity Instrument™) 0010572297 -

is given on May 22, 2001. The

" mortgagor is AZIZEH A. KHALIL
("Hereinafter referred to as Borrowerj.
This Security Instrument is given to
WAFEEK & NABILA AIYASH

Borrower. has pledged to Lender a sum of

ONE HUNDR:ID THOUSAND AND 00/100----Dollars '
(U.5.$100,000.00). This debt ig evidenced by Borrowexr's
indemnification note (as well as other co-borrowers) dated the same
date as this- Security Instrument {"Note") which provides for
payments due. ¢pon the occurrence of an event. This Secuxity
Instrument secares to Lender: (a) the payment of the
indemnification- amount, if any; and (b} the performance of
Borrower's covenants and agreements under this Security Instrument
and the Note. For this. purpose, Borrower does hereby mortgage,
grant and convey to Lerdevr the following described property located
in Cook County, Illinois:

LOT 5 IN SUB BLOCK 1 IN BLOCR 47 IN CANAL TRUSTEE'S SUBDIVISION OF
THE WEST % OF THE WEST % OF T13E NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP 39 NORTH, RANGE 14, EACT AF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS

PIN 17-17-326-020-0000

Which has the address 1311 W. Taylor Street, Chicago, Illinois
60607.

TOGETHER WITH all the improvements now OI bareafter erected on
the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights
and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered. by this
Security Instrument. All of the foregoing is referred.cec in this
Security Instrument as the "Property”.

~ BORROWER COVENANTS that Borrower 1is lawfully seised of the
estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbexed, except
for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fox
national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering

real property.

' ' 1 The Chattsl Mortgage
Reporter, inc.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as
follows:

1. Payment of Principal and Interest; Prepayment and Late
Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and
late charges due under the Note.

2. Application of Payments. Unless applicable law provides
otherwise, all payments received by Lender under paragraphs 1 and
2 shall be applied: First, to late charges due under the Note;
second, to interest due; and last, to principal due.

3. Charges; Liens. Borrower shall pay all taxes, assessments,
charges, fiides and impositions attributable to the Property which
may attain privrity over this Security Instrument, and leasehold
payments or greund rents, if any. Borrower shall pay these
obligations in thz manner provided in paragraph 2, or if not paid
in that manner, Borrower shall pay them on time directly to the
person owed payment. Lorrower shall promptly furnish to Lender all
notices of amounts to De 'paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing (the payments.

Borrower shall promptly iischarge any lien which has prioxity
over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the ouligation secured by the lien in a
manner acceptable to Lender; (b) cecutest in good faith the lien by,
or defends against enforcement of vz lien in, legal proceedings
which in the Lender's opinion operate tc prevent the enforcement of
the lien or forfeiture of any part of tlie property; or © secures
from the holder of the lien an agreement( sztisfactory to Lender
subordinating the lien to this Security Justrument. If Lendex
determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrumep’, Lendex may give
Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth -abewe within 10

days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improvements now
existing and hereafter erected on the Property insured againsy loss
by fire, hazards included within the term "extended coverage" and
any other hazards for which Lender requires. The insurance carriex
providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to
Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender
requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lendex.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing,

2
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insurance proceeds shall be applied to restoration or repair or if
not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then do, with any excess paid
to Borrower. 1f Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carriex has
offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the
property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the
notice is given.

unless Lender and Borrower otherwise agree in writing, any
applicatisn of proceeds to principal shall not extend or postpone
the due dace of the monthly payments referred to in paragraph 1 and
2 or change’tls amount of the payments. If under paragraph 19 the
property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior
to the acquisitici shall pass to Lender to the extent of the sums
secured by this Scecurity Instrument immediately prior to the

acquisition.

5. pPreservation and Maintenance of Property; Leaseholds.
Borrower shall not destrov, damage or substantially change the
property, allow the property to deteriorate or commit waste. If
this Security Instrument is on 4 Jeasehold, Borrower shall comply
with the provisions of the leasze; and if Borrower acquires fee
title to the property, the leaseholy’and fee title shall not merge
unless Lender agrees to the merger Ir writing.

6. Inspection. Lender or its’‘agent may make reasonable
entries upon and inspections of the Proparty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying
reasonable cause for the inspection.

7. Condemnation. The proceeds of any awzid or claim for
damages, direct or consequential, in conneciicn. with any
condemnation or other taking of any part of the Prcperty, or fox
conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Properiy, the
proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to
Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums gecured by
this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a)} the total amount
of the sums secured immediately before the taking, divided by (b)
the fair market value of the property immediately before the
taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, ox 1f, after
notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to

3
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Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1
and 2 or change the amount of such payments.

8. Borrower Not Released; Forbearance By Lender not a
waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument
granted by Tender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower oOX
Borrower's suscessors in interest. Lender shall not be required to
commence proceedings against any successors in interest or refuse
to extend time fcr payment or otherwise modify amortization of the
sums secured by *tiiis Security Instrument by reason of any demand
made by the original  Porrower or Borrower's SuCCeSSOrs in interest.
Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exercise of any right or remedy.

9. Successors snd Assigns Bound; Joint and Several
Liability; Co-signers. The’ covenants and agreements of this
Security Instrument shall bind and benefit the successors and
assigns of Lenders and Borrover. Borrower's covenants and
agreements shall be joint and sev¢ral. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-
signing this Security Instrument oniy ' to mortgage, grants and
convey that Borrower's interest in the Pzoperty under the terms of
this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumerc: and © agrees that
Lender and any other Borrower may agree to extepd. modify, forbear
or make any accommodations with regard to tha terms of this
Security Instrument or the Note without that Borrcwer's consent.

10. Loan Charges. If the loan secured by tbis Security-
Instrument is subject to a law which sets maximum loan ehirges, and!

that law is finally interpreted so that the interest or uther loan
charges collected or to be collected in connection with-the loan

Chatta!
Re

-

exceed the permitted limits, then: {a) any such loan charge shall

be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower
which exceed permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under
the note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

11. Legislation Effecting Lender's Rights. If enactment
or expiration of applicable laws has the effect of rendering any
provision of the Note or the Security Instrument unenforceable

4
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according to its terms, Lender, at its option, may require
immediate payment in full all sums secured by this Security
Instrument and may invoke any remedies permitted by paragraph 19.
1f Lender exercises this option, Lender shall take the steps
specified in the second paragraph of paragraph 17.

12. Notices. Any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing
it first class mail unless applicable law requires use of another
method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender any notice to
rLender ‘shall be given by first clags mail to Lender's address
stated heifein or any other address Lender designates by notice to
Borrower. Anv notice provided for in this Security Instrument shall
be deemed tc- rave been given to Borrower or lLender when given as

provided in thir paragraph.

13. Governing Law; Severability. This Security Instxument
ghall be governed by federal law and the law of the jurisdiction in
which the property is lecated. In the event that any provision or
clause of this Security 'Instrument or the Note conflicts with
applicable law, such conflict shall not effect other provisions of
this Security Instrument «r’ the Note which can be given effect
without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be geverable.

14. Borrower's Copy., Borrower shall be given one
conformed copy of the note and of tli¥s Security Instrument.

15. Transfer of the Property .cxr a Beneficial Interest in
Borrower. If all or any part of the property or any interest in it
is sold or transferred (or if a beneficial incerest in Borrower is
sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at s option, require
immediate payment in full of all sums secured by this Security
Tnstrument. However, this option shall not be exercieed by Lender
{f exercise is prohibited by federal laws as of the date of this
Security Instrument.
If Lender exercises this option, Lender srall give
Borrower notice of acceleration. The notice shall provide-~ pericd
of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or

demand on Borrower.

16. Borrower's Right to Reinstate. 1f Borrower meets
certain conditions, Borrower “hall have the right to have
enforcement of this Security Instrument discontinued at any time
prior to the early of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the

5
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property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all
sums which then would be due under this Security Instrument and the '
Note had no acceleration occurred; (b) cures any default of any
other covenants or agreements; ¢ pays all expenses incurred in
enforcing this Security Tngtrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes guch action as Lender may
reasonably require to assure that the 1lien of this Security
Instrument, Lenders rights in the Property and Boxrower's
obligation to pay the sums secured by this Security Instrument
shall ccntinue unchanged upon reinstatement by Boxrower, this
Security Instrument and the obligations secured hereby shall remain
fully effeative as if no acceleration had occurred.

NOM-UNIFORM COVENANTS. Borrower and Lender further

covenant and agrze as follows:
17. Aeceleration: Remedies. Lender shall give notice to
Borrower prior to acczleration following Borrower's breach of any
covenant or agreement in this Security Instrument. The notice shall
specify; (a) the defallt; (b) the action required to cure the
default; © a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defa2uit on or before the date specified in
the notice may result in accelecation of the sums secured by this
Security Instrument, foreclosure ky judicial proceedings and sale
of the Property. The notice chall further inform Borrower of the
right to reinstate after acceleratiorn. and the right to assert in
the foreclosure proceedings by the nep<existence of a default or
any other defense of Borrower to acceleration and foreclosure. If
the default is not curxed on oXx before the date specified in the
notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrarent without further
demand and may foreclose this Security Instrument by judiciel
proceeding. Lender shall be entitles to collect all expenses
incurred in pursuing the remedies provided in this varagraph 17,
including, but not limited to, reascnable attorneys' fees and costs

of title evidence.

18. Lender and Possegsion. Upon acceleration under ‘pazragraph
17 or abandonment of the Property and at any time priox-to the
expiration of any period of redemption following judicial eale,
Lender (in person, by agent or by judicially appointed receiver)
shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those
past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the cost of management of the Property
and collection of rents, including, but not limited to, receivere

fees, premiums on receiver's bonds and reasonable attorneys' fees,
and then to the sums secured by this Security Instrument.
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19. Release. Upon payment of all sums secured Dy this
Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation

costs.

20. Waiver of Homestead. Borrower waives all right of
homestead exemption in the property.

21. Riders to this Security Instrument. If one ox more
riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such
rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument.

By Signing Below, Borrower accepts and agrees to the texms
and covenants <coatained in this Security Instrument and in any
rider(s) executed iy Borrower and recorded with it.

/, t
A ?/ﬂ/% /M (Seal)
ALY & KHALIL Borrower

STATE oijLLINO S County &s:

I, , & Nstary Public in and for said
county gazd Sthte, do hereby certify that AZIZEH A. KHALIL,

Personally known to me to be (tlis same person whose name 18
gubscribéd to the foregoing instrumarc, appeared before me this day
in person, and acknowledged that he ‘signed and delivered the said
instrument as his free and voluntary act, for the uses and purpoees

therein set forth.

Given under my hand and official seal, <bis 22nd day of MAY,

2001. ; ’ch‘:ﬁa}m\_ﬁ / | —
SOy P
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MAY 22, 2001 . CHICAGO, ILLINOIS

*

1. BORROWER'S PROMISE TO PAY '

Acting as guarxantor for THREE SON'S FOOD & LIQUOR INC. And
all entities operating the business located at 1311 w. Taylor,
Chicago, Illinois, 60607 and in return for closing on the property
and business located at 1311 W. Taylor, I promise to pay all sum9
due for all expenses and 1iabilities including but not limited to
taxes, creditors, suppliers, utilities and all othex obligations,
financial or otherwise for the business and corporation known as
THREE SON'S FOOD & LIQUOR INC. for the period beginning OCTOBER 1,
2000 and c¢oatinuing thereafter until such time as WAFEEK & NABILA
AIYASH, (Nwtz Holder) their successors, agents and assigns are
released fror any such obligation. The amount of this note shall
be $100,000.00 'as security. (this amount if any is called
»principal”). However, my liability is not limited to this amount

and I shall remain zesponsible for the entire amount found due.

2. HOLD HARMLESS

I agree to hold-harmless, WAFEEK & NABILA AIYASH their
agents, successors and azeigns from any liability as a result of

the operation of the busincrs located at 1311 W. Taylor.

3. PAYMENTS -
(A) Time and Place of Paymerts

I will pay the entire balance due within 30 days aftex any
claim or assessment becomes final. nhis is called the "maturity

date."

(B) DEFENSE OF MATTERS

I have the right to defend against all ¢laims provided I pay

all attorneys fees and costs associated with Cche defense for both

myself and WAFEEK AND NABILA ATYASH.

(C) DUE ON SALE CLAUSE

In the event that any property used as security for this note
is sold, the Borrower shall be required to immediately pay
$100,000.00 in trust with WAFEEK & NABILA AIYASH upon sale of the

property or I shall be considered in default.

5. TERM OF INDEMNIFICATION

If the bueiness known as THREE SON'S FOOD & LIQUOR INC. shall
not receive a notice of audit or possible deficiency on or before
July, 2005, this indemnification shall expire on its own terms and

the Lender shall provide an immediate release of lien.

6. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charxge for Overdue Payments
Tf the Note Holder has not received the full amount by the

due date, I will pay a 10% late charge to the Note Holdex. The
amount of the charge will be of my overdue payment of principal.

L. ‘. - ‘“ R - 1 .
INDEMNIFICATION NOTE 057229? -

ion St. #808
80606

61, Inc

R
Washin

The Chattal Mort,
300 W.

g
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(B) "DEFAULT | - ' w2297
If I do not pay the full amount when due, I will be in

default.

© NOTICE OF DEFAULT . _ ,

If I am in default, the Note Holder may send me a written
notice telling me that if I do not pay the amount by a certain °
date, I will be in default.

(D} NO WAIVER BY NOTE HOLDER :

Fven if, at a time when I am in default, the Note Bolder does °
not require me to pay immediately in full as described above, the
Note Bolder will still have the right to do so If I am in default
at a later time.

(E) PAYMENT OF NOTE HOLDER'S COSTS AND EXPENSES

If tnhe Note Holder has required me to pay jimmediately in £ull
as described above, the Note Holder will have the right to be paid
back by me for./all of its costs and expenses in enforcing this Note
to the extent nit prohibited by applicable law. Those expenses
include but are pat limited to, for example, reasonable attorney's9

fees and court costs,

7. GIVING OF NOTICES
Unless applicable-lui7 requires a different method, any notice

that must be given to “me, under this Note will be given by
delivering it or by mailing c by first class mail to me to 1311 W.
Taylor, Chicago, Illinois 60607

Any notice that must be qiven to the Note Holder under this
Note will be given by mailing it oy first class mail to the Note
Holder at his given address or any address given by Note Holdex 1f
notice of that different address is rrovided to me.

8. WAIVERS
T waive the rights of presentment ard notice of dishonor.

"presentment” means the right to require the Note Holder to demand
payment of amounts due. "Notice of dishonor” rieans the right to
require the Note Holder to given notice to btner persons that
amounts due have not been paid.

WITNESS THE HAND(s) AND SEAL(s) OF THE UNDERSLGNED

TA Mﬂ% Meal) 14 @{{)M}Mgi~ AZ/Z(/Zé (Seal)
A

gEbwer Borrower




