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EQUITY CASH LINE
" MORTGAGE 0760336886
THIS MORTGAGE is made tiis - + 11TH day of JUNE , 2001

between the Mortgagor, DENNIS A NILES AND MARY NILES, HUSBAND AND WIFE

{fer=in "Borrower"), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the prrcipal sum of sIXTY SEVEN THOUSAND AND
NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement.ard Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indevtedriess, if not sooner paid, due and payable on
JUNE 1, 2011.

TO SECURE to Lender the repayment of the indebtedness evidenceri by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance heréwih to protect the security of this
Mortgage, and the performance of the covenanis and agreements of Borrower herein contained, Borrower does

hereby mortgage, grant and convey to Lender the following described property located ini the County of ~oox
State of (llinois:

LOT 4 IN BLOCK 3 IN PROVIDENT MUTAL LAND ASSOCIATION SUBDIVISICON OF BLQTK 7, 8, 9,
lo, 11, 12, 18, 29, 30, 31, 32, 33, 34, 54, 56, 57, 58 & 59 IN VILLAGE 0T WINNETKA
OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 13 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. #: 05202050120000
which has the address of 936 SPRUCE sT, WINNETKA, IL 60093

(herein “Property Address”);
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Unless Lender and Bommgﬁ lr@iﬁ uran@?h be applied to restoration or
repair of the Property dam p uci¥ restofat r repar is econtmically feéasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shali be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option

" either.to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

|

5. Preservation and Maintenance of Property; Leasehoids; Condominiums; Planned Unit
Developments. Zorrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of thz Praperty and shali comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on.= unit in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations uide, the declaration or Covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents. If a condominium rf Jlanned unit development rider is executed by Borrower and recorded together
with this'Mortgage the covenants and agreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreeraerit=of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. 'If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding ‘s _commenced which materially affects Lender's interest in the
Property, including, but not limited to eminert reinain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then't ender at Lenders option, upon notice to Borrower, may make
such appearances, disburse such sums and take such ation as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's 1ces and entry upon the Property to make repairs,

Borrower shall faithfully and fully comply with and abide by e iy term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A deizait or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a defal!i under this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any superior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subjecity the provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder o} any superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that supcrior mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereoi, ska!l become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to otnei rarms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thetzof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding princigai under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under: applicable law. Nothing cantained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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and (b) Borrower takes su 3 @ %EL@J AJMBFQQ aquuire to assure that the lien

of this Morigage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents: Appointment of Receiver; Lender in Possession. As additional security
hereunger, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payabie.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and at any time prior to the
expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed
receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of the costs of management of the Property and collection
of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable attorney's fees
and then to the suris secured by this Mortgage. Lender and the receiver shall be liable to account only for those
rents actually receivec: .

21. Release. Upon rayment of all sums secured by this Mortgage on the Expiration Date of the Note, or upon
the written request of Borrow er (if prior to the final due date with ail sums having been paid) Lender shall release this
Mortgage without charge to Boirouver, Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower has exrcuted this Mortgage.

&

=

v

DEMNTS A NILES Borrower

' %}ﬁé} Borrower
STATE OF ILLINOIS )

) S8

COUNTY OF )

I, the undersigned, a Notary Public in and for said County and State do hereby certify that DENN4S- A NILES and
MARY NILES, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that t hey signed and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal this g 77% day of 00/ .
My commission expires: : '
y p 7%&/&\3

/

\ N [4 \‘_,../ A
WHEN RECORDED RETURN TO: e f_ ':‘i"{’f_‘_‘fi i A 1880CL Pago 6 of 6 11/94
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