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DEFINITIONS

- Words -used in multiple sections of this document ai= defined below and other words are defined in Sectionis
. 3,11, 13,18, 20 and 21: Certain rules regarding the usage of words used in this document are also provnded
in Sectton 16. i - - - v :

(A) "Security Instrument" means this document, which is dated May 17, 2001 . 5
together with all Riders to this document ' : o '

(B) "Borrower" is
-STEVEN J GRINDLE AN])

KAREN E-GRINDLE Husband and Wife- B : -~

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is’ CHARTER ONE BANK, .F.S.B.

.. . -Lenderis a federally chartered savings bank
' "organized and existing under the laws of the United States of America

;o
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(P) "Successor in Interest of Borrower” means any party that has taken t1tle to the Property, whether or not
that party has assurned Borrower’s obligations under the Note and/or this Securlty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY .

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renerwals, extensions and
modifications of the Note; and (ii) the performance of Berrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]

of Cook " [Name of Recording Jurisdiction]:

Lot 9 InN THE RAVINES, BEING A RESUBDIVISION OF PART OF LOTS 6 AND 7 .
IN COUNLY CLERK'S DIVISION IN SECTION 32, TOWNSHIP 37 NORTH, RANGE 11
EAST OF THF THIRD PRINCJfPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
P.I.N. 22-32-203-032-0000
ADDRESS: 13089 /RP\VINE DRIVE, LEMONT, IL 60439

ADDITIONAL PROPERTY: "
LOT 121 IN WOODRIDGE CWIT NO. 2, BEING A SUBDIVISION OF PART OF THE

SOUTH EAST 1/4 OF SECTION 235, TOWNSHIP 38 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIZAN, ACCORDING TO THE PLAT THEREOF RECORDED
DECEMBER 17, 1958 AS DOCUMENT Y0A508, IN DUPAGE COUNTY, ILLINOIS.
P.I.N. 08-26-410-023-0000

ADDRESS: 7718 BUTTERNUT CT., WOODPiLGE, IL 60517 | N
o 10575218

Parcel ID Number: 22-32-203-032-0000 which cnrrent]y has the address of

13089 RAVINE DRIVE ) " [Steet]

LEMONT . [Ciy], Illinois - 60439 [Zip Code}
("Property Address") : .o

TOGETHER WITH all the unprovemnnts now or hereafter erecled on the pronerty, and all easements, o
appurtenances and fixtures now or hereafter a part of the property. Al replacement; and additions shall also s
be covered by this Security Instrument. All of the foregoing is referred to in this SccurityInstrument as the )

Property " -y

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has ';-j
the right to mortgage, grant and convey the Property and that the Property is unencumbeierl, =xcept for B
encumbrances .of record. Borrower warrants and will defend generally the title to the Property (ag7inst all
claims and dernands subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by ]urlsdrctron to constltute a uniform security instrument covering real
property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

m S{IL) o10) Paga 3 of 15 _ Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendzr may, at any time; collect and hold Funds in an amount (a) sufficient to permit Lender t0 apply
the Funds at *he time specified under RESPA, and (b) not to exceed’ the maximum amount a lender can
require under KRESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estima‘es bf expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

. The Funds shalt b held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lerder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall zppiy, the Furids to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chas ge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the cscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mike sich a charge. Unless an agreement is ‘made in writing or Applicable
Law requires interest to be paid on the Funids, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lenaes cin.agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withou ..harge an annual accounting of the Funds as required by
RESPA.

If. there is a surplus of Funds held in escrow, oc defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES®A If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to

Lender the amount necessary to make up the shortage in accuriance with RESPA, but in no more than 12 -

monthly payments. If there is a deficiency of Funds held in escrew, as defined under RESPA; Lender shall

. notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up

the deficiency in accordance with RESPA, but in no more than 12 montiiy payments.

Upon payment in full of all sums secured by this Secunty Instmmem Leader shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargev tines, and - impositions
attributable to the Property which can attain priority over this Security Instrument, lewsehold payments or
ground rems on the Property, if any, and Community Association Dues, Fees, and Assesimedte, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Szcvion 3.

Borrower shall promptly discharge any lien which has priority over this Security Insuarament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac-cpuable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pénding, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
-secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although' Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borroveer acqulres fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to th 1nerger in writing.

.10. Mcctgare Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall‘par the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the "Mortgage Insu‘anie coverage required by Lender ceases to be available from the mortgage insurer that
previously prov1ded suc’y insurance and Borrower was required to make separately designated payments
toward the premiums fur Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mor gage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially squivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amouut of the separately designated payments that were due when the i insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suci loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendz: shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require‘ioss reserve payments if Mortgage Insurance coverage. (in
the amount and for. the period that Lender require) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately (les.gnated payments toward the premiums for Mortgage
Insurarice. If Lender required Mortgage Insurance as ¢ cundition of making the Loan and Borrower was
required to make separalely designated payments toward «ne prarmums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance ‘n effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ¢nus in accordance with any written agreement
between Borrower and Lender providing for such termination or url termination is required by Applicable

* Law. Nothing i in this Section 10 affects Borrower’s obligation to pay inierst.at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchase: e Note) for certain losses.it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party tothe Mottgage Insurance.

- .Mortgage insurers evaluate their total risk on all such insurance in.forcc frem time to time, and-may
_enter into agreements with otheér parties that share or modify their risk, or reduce losses. These agreements are
on:terms and conditions that are satisfactory to the mortgage insurer and the other paity (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments usilig-ary source of funds
that the mortgage insurer may -have avallable (which may include funds obtained from M~rizage Insurance

_ premiums).

As a result of these agreements Lender, any purchaser of the Note, another insurer, any rowsarer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of ‘Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the! premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
‘Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such’agreements will not affect the rights Borrower has - if any - 'with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
_ Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall. not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shal. be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if 2ay. paid to Borrower. Such Miscellaneous Proceeds shall be applied in.the order provided for
in Section2.

In the event o1/ total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sum: secured by this Security Instrument whether or not then due, with the excess, if

any, paid to Borrower.
In the event of a parual taking, destructlon or loss in value of the Property in which the fair market

value of the Property immediat:ly before the partial taking, destruction,,or loss in value is equal to ot greater
than "the amount of the sums -secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrover and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducea by ‘the amount of the Miscellancous Proceeds multiplied by the
following fraction; (a).the total amount of & sums secured immediately before the partial taking, destruction,
or loss in-value divided by (b) the fair markct-walue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall b: paid-to Borrower.

In the event of a partial taking, destruction, ¢r loss in value of the Property in which the fair market
value of the Property immediately before the partial (aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pestial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceliaveous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ther. due.

If the Property is abandoned by Borrower, or if, after notice 'ty Lender to Borrower that the Opposmg
Party (as defined in the next sentence) offers to make an award to settie a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is gives,-L<nder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prop:ty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the Znr< party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimirai;is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer.* of L£nder’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default aud if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material in.p?'u“lent of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the.time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend: time for payment or otherwise modify amortization
of the sums secured by. this Security Instrument by reason of any demand made by the original Borrower or

: ' ‘ Eniliaw
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not affect other provrsxons of this Security Instrument or the Note which can be givén effect without the
conflicting provision. i

As used in this Security Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument. -

18. Transfer of the Property  or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement ~u:e intent of which is the transfer of title by Borrower at a future date to a purchaser.

) If all or »ny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural prrsen and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender riav require immediate payment in full of ail sums secured by this Security Instrument.
However, this optior shill not be exercised by Lender if such exercise is prohibited by Applicable Law.

"If Lender exerciscs fiiis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not 1es=-dian 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pzy 2ll sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the. expiration of ffus period, Lender may invoke any remedies permitted by this Secunty
Instrument without further notice or d‘mard on Borrower.

19. Borrower’s Right to Reiustate. After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfurnenvent of this Security Instrument discontinued at any time prior
to the earliest of: {a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might speciiy for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Inctrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenan:o7"agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limie< to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the'pwuse of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights upder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen., sizli continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower »2y_such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a; casis; (b) money order; (L) ~
certified check, bank check, treasurer’s check or cashier’s check, provided any suchi chesi:.is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) cl=ctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securea hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall ro"apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in  the
Note (together with this’ Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a'change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note-and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
_address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

. the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur< proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosve. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect a’s «:penses incurred in pursuing the remedies provided in this Section 22, including,

" but not limited to, reasonsole attorneys’ fees and costs of title evidence.

23. Release, Upon paym:ny of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower skall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apricable Law.

24. Waiver of Homestead. In accordanzo-with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestezd ¢emption laws.

a

25, Placement of Collateral Protection Insuraacs.-Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeri »+ith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s sollateral. This insurance may, but need not,
protect Borrower’s interests. The covetage that Lender purchases vy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateyal. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with cvidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lerde. purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incliding interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added. i Borrower's total
outstanding balance or obligation. The costs of the msurance may be more than toe cost of -insurance
Borrower may be able to obtain on its own. . . . o .

Iniliﬂs)ﬂ % Q -
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STATE OF ILLINOIS, COOK ’
I, '

County ss:
state do hereby certify that

» & Notary Public in and for said county and
STEVEN J GRINDLE
and

FAREN E GRINDLE. Husband and Wife

e
instrument 45 his/hes
. Given under n

personally known to me to be the same person(s) whose name(s). subscri
.appeared before me this—dg

to the foregoing instrument,
y in person, and acknowledged that he/she/ ed and delivered the said
free and voluntary act, for the uses and purposes therein set forth.

dayof May, 2001

My Commisston Expuas:

‘ cassasassetd
.0.0..’1000.0. .
3% L OFFICIAL SEAL
: A TRNE&‘I_“D_‘S
’ i af i
puplic, S’mlg ; :
E M'O;rr‘t'\mtssion Expnrn;a -.3’93193.:
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»
*

*
»*
*

@p (L) (0010

A
(N
Paga 150f 15 )

Form 3014 101

10575218




UNOFFICIAL COPY




UNOFFICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER ooo4s0s006

‘ 0004905006
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th  dqay of
May, 2001 , and is incorporated into and shall be

deemed to uni2nd and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same- date, given by the undersigned (the "Borrower") to secure Borrower’s Note to

CHARTER ONLF BANK, F.S.B.

. ' : (the
"Lender") of the same at- and covering the Property described in the Secunty Instrument and located at:

13089 RAVINE DRIVE, LF.LONT, IL 60439

[Property Address]
The Property includes, but is not limited <0, a parcel of land improved with a dwelling, together with other
" such parcels and certain common areas and rw.cu'ties, as described in

(the "Declaration"). The Property is a patt. of a planned unit development known as
THE RAVINES

[Name of Planned Unit Déve!;pmmt]
(the "PUD"). The Property also includes Borrower's interest in ‘~c”homeowners. association or equivalent
entity owning or managing the common areas and. facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made. in the Security Instrument,
‘Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles-of incorporation,
trust instrument or any equivalent document which creates the Owners Association; anc (iii’ any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when <ue, ail dues and
assessments imposed pursuant to the Constituent Documents. '

MULTISTATE PUD RIDER - - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUM
_ Page1af3 Inltlals 9/

%m {0008) VMP MORTGAGE FORMS - (800}521-7291 Form 31 50 101
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B. Property Insurance. So leng as the Owners Association maintains, with -a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and agamst
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but not
limited 1o, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
in Section s tur the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property, and (i) Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Property is deerued satlsﬁed to the extent that the required coverage is provided by the Owners Association
policy.

What Lender re5iives as a condition of this waiver can change durmg the term of the loan.

Borrower shall gre  Lender prompt notice of any lapse in requued property insurance coverage
provided by the master ordolznket policy.

In the event of a disiibution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to comme. areas and facilities of thé PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid'to Jender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not thn die, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. buirawer shall take such actions as may be reasonable to insure that the
Owners Association maintains a public hatsiy insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds of any award.or ¢laim for damages, direct or consequential, payable
to Borrower in connection with any condemnation (or o.her taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any cow cyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be appiied by Lender to the sums secured by the Security
Instrument as provided in Section 11.-

E. Lender’s Prior Consent. Borrower shall not, except att<r notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or conser:-1: (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law in the cas= of substantial destruction by fire
or other casualty or in the case of a taking by condemnation -or eminect doraain; (i) any amendment to any

- provision of the "Constituent Documents" if the. provision is for th¢ <xpress benefit of Lender; (iii)
termination of professional- management and assumption of self-managemen: ~1 fhe Owners Association; or
(iv) any action which would have the effect of rendering the public liability insura e coverage maintained by
the Owners Association unacceptable to Lender. '

F. Remedies. If Borrower does not pay PUD dues and assessments when due, theo-lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional dv.bt. of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of ‘pavment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable. with interest,
upon notice from Lender to Borrower requesting payment.

wa ] ZY)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider. .
" ) Lt

4G (Seal) 4 {Seal)
EVEN L Borrower EN E GRINDLE Borower
(Seal) (Seal)
-Borrower -Borrower
: (fenl} (Seal)
! . -Borrower -Borrower
(Seal) _ (Seal)
-Borrower -Borrower

@-@Qm (0008) ' ~ Page3of3 - e 3150 1/01
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1-4 FAMILY RIDER 0004305005

(Assignment of Rents) 0004905006

THIS 14 FAMILY RIDER is made this ~ 17tB  dayof May. 2001 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decu {the "Security Instrument”) of the same date given by the undersigned (the “'Borrower") to

secure Borrowel s Note to
B CHARTER Of BANK, F.S. B

(the
"bender“) of the same Zateand covering the Property described in the Security Instrument and located at;

13089 RAVINE DR1VE, TEMONT, Illinois 60439
[Property Address]

14 FAMILY COVENANTS. iu addition to the covenants and agreements made in the Se(:unty
Instrument, Borrower and Lender further covznant and agree as follows:

, A. ADDITIONAL PROPERTY SUBJECT TG THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument,the following items now or hereafter attached to the
Property to the extent they are fixtures are added to toe Property description, and shall also constitute the

* Property covered by the Security Instrument:. building wutesials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended *5 be used in connection with the Property,
including, but not limited to, those for the purposes of supplying «rdistributing heating, cooling, electricity;

- gas, water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, vefrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, “ncinding replacements and
‘additions thereto, shall be deemed to be and remain a part of the Property covered by die Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (ur the-leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 14 Family Rider and the Secarity Instrument

as the "Property.”
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - - ,4)}
. _ Initialsg d/
o Page 1of 4 Form 3170 1/01
%57!2 {0008) VMP MORTGAGE FORMS - (800)521-7291
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and reqmrements of any governmental
.body applicable to the Property -

C. SUBORDINATE LIENS. Except as permifted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected agamst the Property without Lender’s prior written
perrmssmn .

D. RENT LOSS INSGRANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insvraice is required by Section 5.

E."BORROWER’S RIGHT 10 REINSTATE" DELETED. Section 19 is deleted.

F.BORROWER’S OCCUPANCY Unless Lender and Borrower otherwise agree in writing, Secuon 6
concemmg Borrower’s occupancy of the PrO(cn 7 is deleted.

G. ASSIGNMENT OF LEASES. Upon Lende:'s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, exter.d-0r terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragrapl <y the word "lease” shall mean "sublease" if the
Security Instrument is on a leasehold

0

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECE'VERX; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lendera'i the rents and revemues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payable. Brrrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property sial! pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender has g'ven Borrower notice of -
default pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice <o-the tepant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents coustinies an absofute
assignment and not an assignment for additional security only.

. If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shail ‘ve held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Stcurity
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)

S , : Initials: ﬁ
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s

agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents

collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing

the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiurns

on receiver’s honds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges

- on the Propeicr, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any

. judicially appoi.ited receiver shall be liable to account for only those Rents actually received; and (vi) Lender

* shall be eatitled = 'hive a receiver appointed to take possession of and manage the Property and collect the

" Rents and profits ae; 1*6:1 from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Frepsity are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become-
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants tha: Borrower has not executed any prior assignment of the Rents and
has not performed, and w111 not perfonu, any act that would prevent Lender from exercising its rights under
this paragraph,

Lender, or Lender’s agents or a Judlcumy cppointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after gi»ing notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver,.max. do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defaw.! orinvalidate any other right or remedy of Lender.
This assignment of Rents of the Properly shall terminatc wvhen all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or brzach under any note or agreement in
which Lender has"an interest shall.be a breach under the Security Instruie:t and Lender may invoke any of
the remedies permitted by the Security Instrument. )

Initials: M
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 14
Family Rider. :
. s 7 /: - S
;ﬁ » M (Seal) Rzl AY (Seal)
<-STEVEN JCRIRDLE, " Borrower KAREN E GRINDLE _Borrower
o __ (Seal) (Seal)-
-Borrower -Borrower
(Seal) | (Seal)
-Borrower : *  -Borrower
(Seal) . A {Seal)
-Borrower -Borrower
@R (0008). - Page 4 of 4 T 3170101
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CONSTRUCTION LOAN RIDER 0004505006

THIS CONSTRUCTION LOAN RIDER is made effective as of this 2758 day of
May , 2001  apdis incorporated into and is deemed to amend and supplement the
Mortgage (the "Moiig=ge") of the same date given by the under51gned (the "Borrower") to secure the
Borrower’s note of tac-serig date (the "Note") to
CHARTER ONE BANK, ¥.8.B.

(the "Lender") and covering th< property (the "Property”) described in the Mortgage and located at:

13089 RAVINE DRIVE, LEMCNYP, Illinois 60439
7718 BUTTERNUT CT, WOODRIDGF, TL 60517

in addition to the covenants and agiecnients made in the Mortgage,. the Borrower and the Lender
further covenant and agree as follows:

. A. RESIDENTIAL CONSTRUCTION LOAN AGREEMENT. The Mortgage secures unpaid

- balances of loan advances or future advances made by the Lender at the request of the Borrower. Disbursement
of the Loan Amount will be in accordance with the provisiuas of a certain residential construction loan
agreement of the same date as the Mortgage executed by and tétween the Borrower and the Lender (the "Loan
Agreement") which Loan Agreement is incorporated herein by ieferonce and made a part of the Mortgage. The
Borrower agrees to comply with the terms and conditions of the Loru Agree'ment. Pursuant to the Loan
Agreement, all advances of the Loan Amount made by the Lender vil:-Ue indebtedness of the Borrower secured
by the Morigage and those advances may be obligatory as prov1ded in the Loal Agreement.

B. DISBURSEMENT OF LOAN PROCEEDS FOR CONSTRUC'I (ON:OF IMPROVEMENTS. A
portion of the indebtedness evidenced by the Note and secured hereby is to be uscd for the construction of
certain improvements on the Premises (as defined in the Loan Agreement); and this l/Mortgage constitutes a
construction mortgage as said term is defined in Section 9-313(1)(c) of the Uniform Ccumercial Code of
Illinois. Borrower shall perform or cause to be performed all the agreements, obligation, teims; provisions and
conditions of each and all of the Loan Documents (as defined in the Loan Agreement) to be keptcnd performed
by either or both Borrower. All monies paid for any of the purposes authorized in this Mortgage ard all
expenses paid or incurred in connection ‘therewith, including reasonable attorneys’ fees and any oln’r t1onies
advanced by Lender to protect the Premises and the lien hereof, including expenses of foreclosure, shzii be so

. much additional indebtedness secured hereby, and shall become lmmedlately due and payable upon demand and
with interest thereon at the Default Rate.

COB233A-4/2000 Page 1 of 4 ) Hlinois Contract Construction ’
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It is understood and agreed, however, that with respect to subsequent purchasers and mortgagees without
actual notice, none of the advances or indebtedness arising or accruing under the Loan Agreement shall result in
“an increase of the indebtedness secured and to be secured hereby over the face amount of the Note beyond 100%
of such face amount. In determining the amount of such increase there shall be excluded from any computation
all indebtedness which would constitute secured indebtédness under the terms of the Mortgage had this Section
been omitted herefrom.

C. FUTZLRE ADVANCES. In addition to the provisions of Paragraph 9 of the Mortgage, the
. Mortgage secures a'l fo'nre advances made under the provisions of the Loan Agreement, which future advances
have the same priority as if all such future advances were made on the date of execution hereof. Nothing in this
section or in any other pioviginns of the Mortgage shall be deemed an obligation on the part of Mortgagee to
make any future advances ocel han in accordance with the terms and provisions of the Mortgage. All such
advances shall bear interest fror' tie date of disbursement thereof at the applicable rate of interest set forth in the
Note.

D. - LENDER’S PERFORMANCE OF DEFAULTED ACTS: SUBROGATION. In case a default

under the Mortgage occurs and is not cured op.ar before the expiration of any applicable grace or cure period, -

_ Lender may make any payment or perform aiy sct in any Loan Document securing the indebtedness or any

* indebtedness secured by a prior encumbrance, rcarirsd of Borrower, in any form and manner deemed expedierit,
and may, but need not, make full or partial paymext; of principal or interest on prior encumbrances, if any, and
purchase, discharge, compromise or settle any tax lien ¢r other prior lien or title or claim thereof, or redeem |
from any tax sale of forfeiture affecting the Premises or contast any tax or assessment. Inaction of Lender shall
never be considered as a waiver of any right accruing to it on-ancount of any default on the part of Borrower.
Should the proceeds of the Note or any part thereof, or any arxoup* paid out or advanced hereunder by Lender,
be used directly or indirectly to pay off, discharge or satisfy, in wb sloror in part, any lien or encumbrance upon
the Premises or any part thereof on a parity with or prior or supeno_ ts the llen hereof, then as additional
security hereunder, the Lender shall be subrogated to any and all righus, eo:2! or superior titles, liens and
equities, owned or claimed by any owner or holder of said outstanding lie1s, ¢o arges and indebtedness, however
remote, regardless of whether said liens, charges and mdebtedness are acquired by assignment or have been
released of record by the holder thereof upon payment.

E. FORECLOSURE: EXPENSE OF LITIGATION. If an Event of Default lias occurred hereunder,
or when the indebtedness hereby secured, or any part thereof, shall become due, either () bv.lapse of time; (b)
by acceleration under any of the provisions of the Loan Documents; or (¢) otherwise, Lendr shall have the right
_to foreclose the lien hereof for such indebtedness or part thereof and to exercise any one or mors ¢fthe remedies
provided in the Illinois Mortgage Foreclosure Law, 735 ILCS 5/15-1101 et seq., as in effect froza *ime to time
(the "Act").

In connection with any foreclosure of the lien hereof (including any partial foreclosure) or to enforce
any other remedy of Lender under this Mortgage or the Note, there shall be allowed and included as additional -
indebtedness in the decree for sale or other judgment or decree all reasonable expenditures and expenses which
may be paid or incurred, whether by force or after the entry of any decree or judgment of foreclosure, by or on
behalf of Lendeér for reasonable attorneys’ fees, expenses and costs as Lender may deem reasonably necessary
either to prosecute such suit or to evidence to bidders at any sale which may be had pursuant to such decree the
true condition of the title to or the value of the Premises.

COB238B-4/2000 . Page 2 of 4 [llinois Contract Construction
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F. APPLICATION OF PROCEEDS OF FORECLOSURE SALE. The proceeds of any foreclosure’
sale of the Premises shall be distributed and applied in the following order: .

First, on account of all reasonable costs and expenses incident to the foreclosure proceedings; Second,
whether incur:cd Fefore or after the entry of any decree or judgment of foreclosure, the reasonable expenses of
the foreclosure apd other legal expenses incurred by Lender, and all other items which under the terms hereof
constitute secured ind-btedness additional to that evidenced by the Note, with interest thercon as herein
provided; Third, all zrir.iral and interest remaining unpaid on the Note; Fourth, satisfaction of claims in order
of priority adjudicated in the indgment of foreclosure or order confirming the sale; and Fifth, any overplus to
Borrower, its successors or astigas, as their rights may appear. '

G. AUTHORIZATION. ihe Mortgage is given for the purpose of improving the Property or paying -
off encumbrances thereon, or both, anu the Fender as mortgagee may pay out funds secured by the Mortgage -
pursuant to the relevant provisions of the \LCL. Borrower consents and agrees that advances of the Loan _
Amount may be paid out by the Lender in the'manner provided in said provisions and that the Lender is
authorized and empowered to perform all acts ard t» :‘0 all things which a mortgagee may perform or do under -
said provisions. :

H. DEFAULT; REMEDIES. If an Event of Lefanlt (as defined in the Loan Agreement) occurs, the
Lender, at Lender’s sole option, with or without entry upou: the Property may:

{® invoke any of rights or remedies prov1ded by the Zein Agreement;

(ii) require acceleration by immediate payment in full of the zun:s secured by the
Mortgage and invoke the rights and remedies provided i Paragraph 22 of the
Mortgage; or

(iid) exercise any one or more of the rights and remedies contemplated ty the
Mortgage or any other remedies available at law or in equity.

" COB238C-4/2000 ‘ Page 3 of 4 ' Nlinois Contract Construction
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If, after the commencement of the amortizing payments of the Note, the Note and Mortgage are sold by
the Lender, the .oan Agreement shall cease to be a part of the Mortgage and the Borrower shall have no right of
" set-off, counteicla'm or other claim or defense arising out of or in connection with the Loan Agreement agamst
the obligations of {ne Note and the Mortgage.

BY SIGNIM« EELOW, the Borrower accepts and agrees to the terms and provisions contained in this
Construction Loan Rider. , ,

Me % Mm%

BorroWér gRAREN E GRINDLE

Borrower .STEVEN

Borrower Borrower

Borrower : _ Boriovier

Borrower Borrower 7
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'THIS MORTGAGE LOAN RIDER (the "Rider") is made this-  17tR  day of

May , 2001 andis incorporated into and shall be deemed to amend and
supplement the Mortgage Deed of Trust or Security Deed (the *Security Instrurnent”) of the same date given by
the undersigned (the "Borrower™) to secure the Borrower’s note of the same date (the "Note") in the original -

principal amount of
FOUR HUNDRED SIXTY FOUR THOUSAND EIGHT HUNDRED FIFTY & 00/100

8 464,850.00 )y

CHARTER ONE BANK, F.S.B.
(the "Lender™ representing the'loan by Lender to Borrower (the "Loan") and covering the property (the

"Property") descrived in the Security Instrurnent and located at _
13089 RAVINE DRIVE, LEMONT, Illincis 60439 o and the

additional property (tiic "Additional Property") described in the Security Instrument and located at

7718 BUTTERNUT CT, WOUPRIDGE, Illinois 60517

This Rider amends ihe Mortgage as he einafter set forth. To the extent that the provisions of the Mortgage are
inconsistent or conflict with the provisions.2£ this Rlder the provisions of the Rxder prevail and replace any such
provisions of the Mortgage.

In addition to the covenants and agreements mace iu *,ue Secunty Instrumem ‘Botrower further covenants and
agrees as follows:

A.  PRINCTPAL REDUCTION; EVENT OF DEFAULT The Security Instrument secures a lien on both
the Property and the Additional Property. It will be an event ¢ default under the Security Instrument if the
principal balance of the Loan is not reduced by a payment to Lenderiof $ 131,350.00 .

(the "Principal Reduction Payment") on or before the date the Additioral Property is solcl

B. RELEASE. Lender will prepare and issue a Release for the Add itionial Property upon reoe1pt of the
Principal Reduction Payment and the Home-to-Home Fee of $ 300.95 -

C. PAYMENT RECAST. After the principal balance is reduced by the Princat Reduction Payment the
Loan payments. will be recast to amortize the lower principal balance over the remaining nriginal term of the
Loan. : ' - :

D. INTENT..  Borrower agrees to cooperate with Lender and to execute any additional dosdrents that
-Lender deems necessary to carry out the intent of this Agreement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions oontamed in this Mortgage
Loan Rider. :

Borrower . ' Borrower

COB273-6/2000 ' - o 7 12 month Home to Home
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