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MORTGAGE

DEFINITIONS

Words used in ruitiple sections of this decyment are defined below and other wards are defined in }
Sectlons 3, 11, 13, 18, 20 and 21, Centaln tuics regarding the usage of words used in this document are

also provided in Sectiofi 16.

(A) "Security Instrument” means this document, whicliis dated June 19, 2001 ,
together with all Riders to this document.
() "Borrower” is Sandra 8. Jerger, an unmarricr, JOmAR

Botrower is the mortgagor under this Security Instrument,
(C) "Lender” is LINCOLN MORTGAGE AND FUNDING CORPORATION

Lender is a CORFORATION
organized and existing under the laws of THE STATE OF ILLINOIS

615417359
" JLLINOIS - Singls Famlly - Fannie Mas/Freddio Ma¢ UNIFORM INSTRUMENT Form 3044 1/04

«B{IL} (0019}
gauhﬁ Inlmls:,j/:fé T
10014-01

VMP MORTQAGE FORM A - (30018217291

90°d 800 ON $S:T11 1067 ung S - - ————————E S T
85’1?8‘_3\%9\_0_‘294-73.[ ANA4 91K NI0INIT




UNOFFICIAL COPY

.. " " Lender s address is 520 NORTH CASZ AVENUE, BUITE 20
WEATMONT, ILLINOIS 6GO8559
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Botrower and dated Sune 18, 2001
The Note slates that Borrower owes Lender Fifty-8ix Thoueand Five Hundred and 00/100

Daollars

{U.8. $56,500.00 ) plus interest. Borrower has promized o pay this debt in regular Perlodic
Payments and 10 pay the debt in full not later than July 1, 2031
(E) "Prupcny" means the properly that is described below undet the heading "'I'ransfer of Rights in the
Progerty."
() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Securily Instrament, plus interest.
(G) '"Riders" means all Riders io this Security Instrument that are executed by Borrower. The following

Riders are to be excevred by Borrower {check box as applicable]:

o Adjustivia Rate Rider [ x| Condominium Rider Second Home Rider
Halloon Riacr | Planned Unit Development Ridor 1-4 Family Rider
VA Nidey [_| Hiweekly Payment Rider Other(s) [specify)

(A) "Applieable Law" inixis all controlling applicable federsl, state and local statutes, regulmions,

ordinances and administrative ruics and orders (that have the effect of law) as well as all applicable final,

non-gppealable judicial opintons,

(D "Community Association Dues, coey, and Assessments” means afl dues, fees, assessments and other

charges that are imposed on Borrowcr oy the Properly by a condominium association, homeowners

associalion or similar organization.

(3) “Elecironic Funds Transfer'’ means any ‘ransfer of funds, other whan a transaction originared by

check, draft, or slmilar puper instrument, winch s initiated through an clectronic tenninal, telephonic

insirument, computer, or magnetic tape 5o as to orler, instruct, or authorize a financial institution to debit

or credit an account. Such term Includes, but is not lind’ed to, point-of-sale transfers, automated teller

machine transactions, {ransfers initiated by telephonc, wice (ransfers, and automaicd clearinghouse

transfers,

{K) "Estrow ltems" means those items that are described in Section 3.

(L) "Miscellaneous Procecds” means any compensation, settlement, awatd of damages, or proceeds paid

by any third panty (othcr than insurance proceeds pald under the covergna described in Section 5) for; (1)

damage 1o, or destruction of, the Propenty; (ii) condcmnation or other lung of all or any part of the

Prapérty, (ifi) conveyance in liew of condemnation, or (iv) misreprescntations of. ar omissions as 1o, the

vaiue and/or condition of the Property. N
(M) "Mortgage Insurunce” means instrance protecting Ionder agmnst the nonpay:aent of, or default on,
the Loan.

(N) "Perledic Payment" means the regutarly scheduled amount due for (i} princlpal and imi¢rost under the
Note, plus (ii} any amounts under Section 3 of this Scourity Instrument,

(0) "RESPA" means the Real Extale Seitlement Procedures Act (12 U,8.C. Section 2601 et seo.) and its
implementing rcgulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to
lime, or any additional or successor legislation or regulation that governa the same subject matter. As used
In thig Sceurity Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard
to o "fedorally related morgage loan™ even if the Loan does rot qualify as a "federally related monigage
loan" under RESPA.
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(P) "Successor in Interest of Borrower'" means any party that has taken titlc to the Property, whether or
not that party has assumed Borrowcr's obligetions undcr the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IM THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Loan, and eil rencwals, cxtensions und
modifications of the Note, and (ii) the performance of Borrower's Covenants and agreements under’
Lhis Security Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, (he following described properly focaled in the
CouNty [Type of Rocording Juriadiction)

of Cook {Nama of Recordlng Jurisdiction]:

UNIT NO. 625 IN HUNTINGTON CONDOMINIUMS, TOGETHER WITH IT8 UNDIVIDED
PRRCENTAGT INTEREST IN THE COMMON ELEMENTA, AS DEFINED AND DELINEATED IN
YHE DECLATATION OF CONDOMINIUM RECCRDED AS DOCUMENT NUMBER 23295050 A8
AMENDED FF.OM TIME T¢ TIME, IN THE EAST 1/2 OF SECTION 14, TOWNSHIP 41
NORTH, RANGY, )1 EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY

ILIINDIS.
Parcel 1D Number: 18~14-401-087~1053 which currently has the address of
4 1.9-666-% Huntington Commona [Strent)
(City), Hlinois 60056 [Zip Code]

Mt Proepact
("Property Address"):

TOGETHER WITH all the improvements now or hereafter seected on the property, and all
easements, sppuricnances, and fixtures now or hercafter a part of tha yrperty, All replacements and
additions shall alse be covered by this Security Instrument. All of the ior:2ting is referred to in this
Security [nstrument as the “Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate lerchy conveyed and has
tho right to mortgage, grant and convey the Property and that the Prapeny is unercumsered, except for
encumbrances of record. Borrowet warrants and will defend generally the title to the Propeny against all
clairns and demands, subjoct to any encumbrances of record, :

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and #sauniform
covenants with Wimnited variations by jurisdiction 1o constitute a uniform security insirument covering real
propierty.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Itcms, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment tharges and late charyes due under the Note, Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3, Payments due under the Note and this Sccurily Instrument shall be made in U.S

515417380
. Initfude: Jj/
@;ﬂ(lL) woin) Paga 3 of 18 7 Form 3014 1i01

20014.03

105%5¢59

80°d 800°ON 95: 17 10°67 ung 8778-228-0£9-1: 131 “ANNd T9LW NT0INIT




UNOFFICIAL COPY

"eurrency, However, il any check or other instrument received by Lender ns payment under the Note or this

Security Tnstrument is rewrned to Lender unpaid, Lender may require that any or all subsequent payments
dus under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) monsy order; (¢) cerlified check, bank check, treasurer's check ot
cashler's check, provided any such check Is drawn upon an institution whose deposits are insured by a8
federal agency, instrumentalily, of entity; of (d) Clectronic Funds Trangfee,

Payments arc deemed received by Lender when received at the location dosignated in the Note or at
such other location as may be designated by Lender in accordance with the aotice provisions in Section 13,
Lender may return any payment or purtlal payment if the payment or partial paymenis are insufficicnt o
bring the Loan current. Lender may accept any payment or partial payment insufficient (o bring tho Loan
current, without walver of any rights hereunder or prejudice 1o its rights 10 refuse such payment or partinl
payments in the future, but Lender is not obligated to apply such payments st the time such paymenis are
accepted. f cach Periodic Payment is applied as of its scheduled dve date, then Lender néed not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower inakes payment to bring
e Loan cur-én:, I Borrower docs not do so within a reasonable period of time, Lender shall gither apply
such funds or retzen them to Borrower. If not applied earlier, such funds will be applied Lo the ouistanding
principal balance uider the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now o in the future against Lender shall relieve Borrower from making payments due under
the Note and this Secit 1ty Instrument or performing the covenants and agresments secured by this Security
Instrument.

2. Application of Payzeats or Procceds. Excopt a3 otherwise described in this Section 2, all
payments accepted and applied by j.ender shall be applied in the [ellowing order of prionity: () interest
due under the Note: (b) principal Aa¢ under the Note; (¢) amounts due under Scction 3. Such payments
shal be applied 1o each Periodic Paytient in the order in which it became duc. Any remaining amounts
shall be applied first to late charges, securd io duy other amoumts due under this Securlty Instrument, and
then to reduce the principal balance of the No%e.

If Lendce reccives a payment from Borcox-cr for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the puyient may be applicd to the delinquent payment and
the late charge. If more than one Perlodic Payment is nntetanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Peymeate if, and to the extem that, ezch payment can be
paid {n Tull, To the extent Lhat any exccss exists after the pavaront is applied to the full payment of on¢ or
mote Periodic Payments, such excess may be applied to any lair¢’arges due, Valuntary prepayments ghall
be applied first to any prepayment charges and then as desctibed n ke Note,

Any application of payments, insurance proceeds, or Miscellaneras Proceeds to principal due under
the Note shall not extend or posipone the due date, or change the amour!, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the ey Periodic Payments are due
under the Note, uttl the Note Is paid in full, 3 sum (the “"Funds") to provide for payment of amounis due
for: (a) taxes and assessments and ofher ilems which can attain prioclty over thi¢ Security Instrurment as A
lien or encumbrance on the Property; () leasehold payments or ground rents on tie Proverty, if any; (c)
preminms for any and all insurance required by Lender under Scction 53; and (d) Nortpage Insuranco
premiums, if any, or any sums payable by Borrower 10 Lender in licu of the paymep of Mortgage
Insurance premiume in accordance with the provisions of Seclion 10, These items are Cull.d-"Escrow
Ttsms." At eripination or at any time¢ during the term of the Loan, Lender may require that Cormunity
Associatlon Duss, Fecs, and Assessments, if any, be escrowed by Borrower, and such dues, ices and
assessments shali be an Bscrow [tem, Borrower shall promptly furnish to Leader all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may weive Borrower's
obligation to pay to Lender Funds for any or all Bscrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shail pay direcily, when and where payable, the amounts
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duo for any Escrow liems for which payment of Fuads has been waived by Lender and, if Lendor requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to mike such paynients and to provide receipts shail for all purposes be deemed o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Rorrower iy obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails lo pay tho amount due for an Escrow [tem, Lender may excrcise its rights under Section 9
and pay such amoust and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any (iine by a notiee given in
accordance with Section 15 end, upen such revocmion, Rorrower shall pay le Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficiont to perit Lender to apply
the Fundy at the tirne specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall csiimate the aynount of Funds due on the basis of current data and
reasongtio sstimates of expenditvres of futwre Escrow Items or otherwise in accordance with Applicable
Law, '

The Funes, shall be held in an jnstitution whose deposits are insured by a federal agency,
Instrwmentalilv, or entity (including Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Lcan Bank. Lender shall apply the Punds to pay the Escrow Items no Iater than the time
specified under RESA. f.ender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow aceZant, or verifying the Dscrow [tems, unless Lender pitys Borrower (nterest on the
Funds and Applicable Law perriitz Lender 10 make such a charge. Unless an agresment is wade in writing
or Applicable Law requires intcrest *2.b0 paid on the Funds, Lender shall not be required to pay Borrower
any imerest of earnings on the Funds. Borrower and Lender can agrec in writing, however, that interest
shall be paid on the Funds. Lender s'al) give to Borrower, without charge, an annual accounting of the
Fuads as required by RESPA.

If there is a sucplus of Funds held lu cscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance wit'ts RESPA. If there is a shortage of Funds held In escrow,
as defined under RESPA, Lender shall notify Rorroyven as required by RESPA, and Borrower shall pay to
Lender the amount necessary to muke up the shortage j4 g2cordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held i cszcow, os defined under RESPA, Lender shall
notify Berrower as required by RESPA, and Borrower shil ity to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more tan 32 :monthly payments.

Upon payment in full of alt sums securcd by this Security Inttrumeat, Lender shall promptly rafind
10 Borrower any Funds held by Lender.

4. Charges; Licms. Borrower shall pay all taxes, asscssmenty, eharscs, fines, and impositions
attributable to the Property which can attaln priority over this Security Instruiment, lcasehold payments or
ground rents on the Property, if any, and Comumunity Association Dues, Fees, ad Assessments, if any. To
the extent that these ilems are Escrow fterms, Borrower shall pay them in the manner [rovided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Secuniy fretaument unless
Borrower: (a) agrecs in writing to (he payment of the oblipation secured by the lien in a marier acceptable
to Lender, but enly so long as Borrower is performing such agreement: (b) contests the lien'in n20d faith
by, or defends agalnst enforcement of the lien in, legal proceedings which in Leader's opinion Aperaro to
prevent the enforcement of (he lien whilo thuse provesdings are pending, bul only until such proceedings
are coneluded; or (c) secures from the holder of the lien an agresment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subjeet to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date o2 which that riotice ig given, Borrower 3
more of the nctions set forth above in this Section 4.

Lender may requirc Borrower 10 pay & onestime charge for a real estate tax verification and/or
reporling service used by Lendef in connection with this Loan.

&, Property Insurance. Borrower shall kecp the improvements now existing of hereulter crected on
the Property insured against loss by fire, hazards included within the ienn “extended coverage,” and any
other hizards inchding, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be nantained in the amoumts (including deductible levels) and for the periods that
Lender requires, What Lender cequircs pursuanl to the preceding sentences can change during the teem of
the Loan, The insurance caryler providing the insurance sholl be chosen by Borrower subject to Lender's
right to disapprove Borrower's cheice, which right shail not be excrcised unreasonably. Lender may
requirc Borrower [0 pay, in connection with this Loas, gither! (3) a one-time charge for flood zone
determination, certification and tracking serviees of (b) a one-time charge for food zone determination
and certification services and subsequent charges ench time remappings of gimilar changes occur which
censonably nuph. affect guch datennination 0f cenification. Borrower ghall also be responsible for the
payment of any frey imposed by the Foderal Emergency Management Agency in connection with the
review of any flevdzrne detetmination resulting from an abjection by Borrower.

if Borrower Tals ' (pintain any of the COVETAESS descrived ebove, Lender may gbtain insurance
caverage, at Lender's ‘opticn and DBorrower's expense. Lender is under no obligation to purchase any
purticylar type of amout ¢f roverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Boryswer s cquity in the Property, or e cantents of the Praperty, against any Tisk,
harard or liability and might provide greater of lesser coverage than was previously i effect. Horrower
acknowlcdges that the cost of the insurance caverage so obsained might significantly cxceed the cost of
insurance that Borrower could have ob ained. Any amounts disbursed by Lender under this Secton 3 shall
become additional debl of Borrower securid by this Security Instrament. These amounts shall bear interest
at the Note rate from the date of disbursemeit ané shall be payable, with such interest, upon notlce from
Lendet to Borrower requesting payment.

All insurance policics requlred by Lender and sencwals of such policies shall be subject to Lender's
right to disapprove such policies, shall inclode a tandard morgage clause, and shall name Lender a5
morigagee and/or 15 an additional loss payee. Lender gha! have the right (0 hold the policies and renewal
certificatcs. 1f Lender requires, Borrower ghall promptly gtv= ‘o Lender all eeceipts of pald premiums and
rancwal notices. 1f Borrower obtaing any form of insurance cnyerage, not otherwise required by Lender,
for damage lo, Of destruction of, the Property, such policy shall include a standard MOTtEAge clause and
shall namo Lendey as mortgages and/or 98 an additional loss payee.

In ihe event of loss, Borrower ghall give prompt notice 10 the insurazce carrier and Lender, Lender
miy maoke proof of 1088 if not made promptiy by BOrrower. Untess Lends: end Borrower otherwise agree
in writing, any insurance proceeds, whether OT not the ynderlying insurance *«as cequired by Lender, shall
be applied to regtaration ot repair of the Property, if the restoralion or repaif 1 economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lence: Jhall have the right to
hold such ingurance proceeds unti! Lender has had an opporunity to fnspect such Propeity to epsure the
work has been gompleted to Lender's Satisfaction, provided that such inspection sheli V2 undertaken
promptly. Lander may disburse proceeds fot the repalts and restoration ia & single paymers ef In 2 geries
of progress payments as the work is completed. Unless an agreement is made in writing of Af olicable Law
requires intersst 10 bo paid on such insurance proceeds, Lender shall not be required to pay Boirueer any
intercst or earnings on such pracecds. Fees for public adjusters, of olher third partics, reiained by
Bagrower shall not be paid out of the insutance proceeds and shall be the sole obligation of Borrower. I[
the restoration of repair is not economically feasible or Lender 8 secutity would be lcssened, the insurance
praceeds shall be applied lo the sums secured by this Security Tpstrument, whether or not then due, with
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the exccss, if any, paid to Borrower. Such insurance proceeds shall be appled in the order provided for in
Section 2,

I Barrower abandons the Properly, Lender may file, negotiale and seftle any available insurance
claim and related malters. 1f Borrower does not respond within 30 days to 8 notice from Lender that the
insurance carrier has offered to seutle a claim, then Lender may negotiare and settle the claim, The 30-day
period wliil begin when the notice is given. In sither event, of if Lender acquires tho Property under
Section 22 or othcrwise, Borrower hereby assigns to Lender (1) Borrower's rights to any insurince
proceeds in an amount not to exceed the amounts unpaid under the Note or (his Security Instrument, and
(b) any oiher of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Horrower) under all insurance policies cavering the Praperty, insofar as such rights are applicable o the
coversys of the Propenty. Lender may usc the insurance procecds either 10 repair or restore the Property or
to pay amotnts unpaid under the Note or this Securiiy Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, esiablish, and wse the Property as Borrower's principal
residence «ltiin 60 days after the exccution of this Securlty Instruiment and shall contimue to occupy the
Property as Burrower's principal residence for at lcast one year afier the date of occupancy, unless Lendar
otherwlse agrecs In writing, which consent shull not be unreasonably withheld, or unless extenuating
clrcumstances exiit »vhich are beyotid Borrower's control.

7. Preservation. Malntenance dnd Protection of the Property; [nspections. Rarrower shall nol
destroy, damage or impar the Property, allow thic Properly to deteriorate or commit wasie on the
Property. Whether or net Jarrower is tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property froun deteriorating or decreasing in valug dug to its condition, Unless it is
determined pursuani to Section & that ecpair of testoration is not economically feasible, Borrower shall
promptly repair the Properly if dumaged 1o avoid further delerioration or damage. [f Insurance or
condemnation proceeds are paid in conjecion with damage Lo, or ihe 1aking of, the Property, Borrower
shall be responsible for repairing or restouny the Propery only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for i repairs and restoration In a single payment of in a series of
progress payments as the work is completed. If the irurance or condemnation proceeds are not sufficient
to repair of restore the Properly, Borrower 1S tiot c2lizved of Borrower's obligalion far the completion of
such repair ot restoration.

Lender or its agent may make reasonsble entries wpni and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the jmpipetnents on the Property. Lender shall pive
Borrower aotice at the time of or prior to such an imerlor inspaciian specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in deiiull if, during the Loan application
process, Borrower or any persons or entities acling ot the directivitof Rorrower of with Borrower's
knowledge or conssnt gave maerially fatse, migleading, or inaccurate infoipation OF statements to Lender
(or fmiled to provide Lender wilh material information) in comnection. with the Loan. Material
representations include, but arc ot limited to, reprusentalions conccrning Borriwer's occupancy of the
Property as Bortower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securi?y Instrument. If
(1) Borrower fails to perform the covenants and agreements contained in this Security Inscrvinent, (b) there
is 4 legal proceeding that might significantly affect Lender's intercst in the Property and/ot-«izhts under
ihis Security Instrument (such as a proceeding in banknuptcy, probate, for condernation or furfeture, for .
enforcement of a lien which may atlain priorily over this Security Instmiment or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonsble or appropriate to protect Lender's interest in the Property and rights under this Security
lastrument, Including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not Limited to: (a) paying any suma sccured by a lien
which has priority over this Security lnstnunent; (b) appearing in court, and (c) paying reasonable
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atorneys fecs to pmtegjilslhlerggnlti llr:w!nyCanJ’tn'e}; undg:thisgcuEt)lenstnumm, including
its securcd position in 2 bankruptcy proceeding. Sccuring the Property includes, but is not limlted Lo,
entering the Progerty to make tepairs, change Jocks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have udlities tumed
on or off. Although Lender niay take action under this Section 9, Lender does not have to do so und 1s not
under any duty or obligation to do so. Ii ia agreed that Lender incurs no liability for not taking any or all
actions autherized under this Section 9.

Any amounts disbursed by Iender under this Seclion 9 shall become additional debl of Borrowor
secured by (his Sceurity Instrument, These amounts shall bear interest at the Note rate from the datc of
disbursement and shall be payable, with such imterest, upon noulce from Lender to Borrower requesting

ment.

I this Security (nstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, 1f Borrower acquires fee title to the Property, the lcasehold and the fee litle shall not merge unless
Lender ngrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance us a condition of making the Loan,

Borrower shali pay the premiwms required to maintain the Mortgege Insurance in effect. If, for any reason,
the Mortgage insurance coverage required by Lender ccases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward e premicms for Mortgage Insurance, Borrower shall pay the premjums required to ohtain
coverage substanciit’;- equivalent to the Mentgage [nsurance previously in cffect, at a cost substantially
equivalent to the ¢ 22 Borrower of the Morigage Insurance previously in effect, from an alternatc
mortgege insurer selcited hy Lender. JF substantially cquivalent Mortgage Insurance caverage ig not
available, Borrower shall crarinue to pay to Lender the amount of thy separalely designated payments that
wete due when the insuranc:-Coverage ceased to be in effect. Lender will accept, use and retain (hese
payments as 2 non-rcfundable }ass resorve in Jieu of Morigage Insurance. Such loss reserve ghall be
not-relundable, notwithstanding i ract that the Loan is ultimately paid in full, and Y.ender shall not be
required to pay Borrower any interest 4r esmings on such los rescrve, Lender can no lenger require Joss
reserve payments if Mortmage Insurancs-2ovarage (in the amount and for the period thal Lender requires)
provided by an insurcr selecicd by Léncer »gain becomes avuilable, is oblained, and Lender requires
scpacately designated payments toward the premigeds for Mortgage Insurance. If Lender requircd Mortgage
Insurance a5 a condition of making (e Loun and Borrower was required to make scparately designated
peymenis toward the premiums for Mortgage Insuance, Borrower shall pay the premiums required 10
maintain Mortgage Insurance in cffect, or to providea non-refondable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance witf dny writtcn agrecment between Borrower and
Lender providing for such termination or until tetmination s cequircd by Applicable Law. Nothing in this
Seotion 10 affects Borrower' s oblipation to pay intercst at the iate provided in the Note.

Mortgopo [nsurance reimburses Lender (or any entity thar‘prrchases the Note) for certain Josses it
may incur if Borrower does nol repay the Loan as agreed. Burtowes-is not a party (o the Mortgage
[neurance,

Mortgage Insurcrs evaluate their total risk on all such insurance in 1pirs from time to lime, and may
enter into agreements with other parties that share or modify their risk, or nducz Insses, These agresments
are on lerms and conditions that arc satisfactory 10 the morigage insurer and tne ther party (or parties) to
theso agreements. These agreements may require the mortgage insurer o make paymaits using any source .
of funds that the mortpage insurer may have availavle (which may include funds obtuned from Mortgage
Infurnce premiums).

As 2 result of these agreements, Lender, any purchaser of Lie Note, unother insurcs,” piy veinsurer,
any other enttity, or any affiliate of any of the foregoing, may receive (dicectly or indirectly) amaunts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Inrarince, in
exchange for sharing or modifying the mortgagc insurer’s tisk, or reducing losses. If such agiconent
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, {hc arrangement is olten termed "captive reinsurance.” Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Martgage Insuvanee, or uny other terms of the Loan, Such agrecaents will aot incroase the amount
Borrower will owe for Mortgapc Insurance, and they will not entitle Borrower {o any refund.

615417359 24
bnlilads: &’F

'mm“ {0010 Pans & of 18 Form 3044 1/04

10575659

£1°d 800°0ON BS: 1T 1661 unr 8YP8-228-0£9-T: 131

0 —————
UNM4 "OLW NI0INIT




UNOFFICIAL COPY

(b) Any such agreementy will not affect the rights Borrower has - if any -~ with respeet to the
Mortgage Insurance under the Homeowners Proicction Act of 1998 or uny other faw. These vights
may include the right to receive certaln disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premhims that were uncarned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to I.ender.
If the Property is damaged, such Miscellancous Proceeds shall be applied to restoralion or repair of

the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender 1as had an opportunity 10 inspect such Properly to énsure the work has been completed to
Lender's satisfaction, provided that such inspection shall Ee undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work Is
completed, Unless an agreement is made in writing or Applicable Law requires intorest to be paid on such
Miscellr:guus Proceeds, Lender shall not be required to pay Borrower any Interest or earnlngs on such
Miscellaneor:s Proceeds. If the resiocation or repair s noi economically feasible or Lender's security would
be lessened, (ne Miscellaneous Proceeds shall be applicd to the suma secured by this Security Insteument,
whether or noi *aen dug, with the excess, if any, paid to Borrower. Such Misceltancous Proceeds shall bo
applied in the orie- orovided for in Section 2.

In the ¢vent <1 & total taking, desiruction, or loss in value of the Property, the Miscellaneous
Proceeds shail be applied 1o the sums secured by this Sccurity {nstrument, whether or not then due, with
the excess, if any, paid-t< Sorrower,

In the event of a partial t@ing, destruction, or loss in value of the Praperty tn which the fair market
valuc of the Properly Inuncdistily before the patial taking, destructlon, or loss in value is cqual to or
greater than the amount of the suas sxcured by this Sccurity [nstrument immedialcly before the partial
taking, destructiott, or loss in valus, wiless Borrower and Lender otherwisc agres in writing, tho sums
secured by this Seeurity Instrument 2! be reduced by the amount of the Miscellancous Proceeds
multiplied by the followlng {raction: (a, < total amount of the sums secured immuediatcly before the
partial taking, destruction, or loss in valve divided by (b) the fair market value of the Property

immedlately befors the partial taking, destruction’ or loss in value. bulance shall be paid to Borrower.
In the event of a partlal taking, desteuction, <7 'oss in vilue of the Property in which the faiv market

value of the Property immedintely before the partiaitaving, destruction, or loss in value i less than the
amount of the sums secured immediatcly before the pa-izi laking, destruction, or loss in value, unless
Dorrower and Lender otherwlse agree in writing, the Misce!ia:cous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the surns are (hzn dug.

If the Properly is abandoned by Borrower, or if, atter noticc by Leader to Borrower (hat the
Opposing Party (as defined in the next scntence) offers to make ax awrid to seule a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the aodics is given, Lender is authorized
10 collect and apply the Miscullaneous Proceeds elther o restoration or ropais of the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Faziy” means the third party
that owes Borrower Miscellaneous Procecds of the party agalast whom Borrowe® has a right of action in

regard to Miscellaneous Proceeds. ) ‘ . .
Borrower shall be in delault if any action or proceeding, whether civil or criminal. is begun that, in

Lender's judgment, could resull in forfciture of the Properly or other malerlal imnpatrzacsi.of Lender's
interest in tho Praperly or rights under this Seeurity Insicument. Borrower cian cure such'a dnfault and, if
acceleration has occucred, relnstate as provided in Section 19, by causing the action or prceegting to be
dismisscd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or otlet matorial
impsirment of Lender's interest in the Properly or rights under this Security Instrument. The proceeds of
any award o Claim for damages that are autributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender,
All Miscellrneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Nat Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the mms secured by this Security (nstrument granted by Lender
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or any Successors In Interest of Borrawer, Lender shall not be required 1o comunence proceedings against
any Successor in Imercst of Borrower or to refuse to extend tine for payroent of otherwise modify
amortization of the sums sécured by this Security Instrument by reasen of any demand made by the original
Borrower or any Successord in Initerest of Borrower. Any forbearance by Lender in excrcising any right or
remedy including, without limitation, Lender's ucceptance of payments from third persons, entities or
Succegsors in Intercst of Borrower or in amouns less than the unount thea due, shall not be a waiver of or
preclude the excreise of any right or remedy.

13, Joini and Several Liability; Co-tigners; Sucvessors and Assigny Bound. Borrowet covenants
ind agrees that Borrower' s obligatiens and liability shall be joint and several, However, any Rorrower who
co-slgns this Security Instrument but does noi execule the Nole (a “co-signer"): (a) is co-signing this
Security Insttament only to mortgage, grant and convey (he co-signer's interest in the Property under lie
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Tnstrument: and (c) agrees that Lender and any other Horrower can agree to extend, modify, forbear or
make &ty accommodalions with regard to the terns of this Security Instrument o the Note without the

co-signer's consend.
ubjec? 1¢, the provisions of Section 18, any Successor in Intcrest of Borrower who nssumes

Borrowar's obiizations under this Security Instrument in wriling, and is approved by Lender, shall obtain
all of Borrower't tights and benclits under this Security Instrument. Boreower shal) not be released from
Borrower's obligatinaiz and liability under this Sccurity Instrument unless Lender agrees to such relcase in
wriiing. The covencurs nnd agrecments of (his Stcurity Instrutent shall bind (excent as pravided in
Section 20) and benefii the auccessors and assigns of Lender.

14. Loan Charges. Le'der may charge Barrower fees for services performed in connection with
Borrower's default, for the-pirpose of protecting Lender's Interest in the Property and rights under this
Recurity Insirument, Including, "t per limited to, altorneys’ [oes, property inspection and valuation fees.
In regted 10 uny other faes, the abszace of express authority in this Sceurity Instrument fo chargo a specific
fee to Dotrower shatl not be construed as a prohibitlon on the charging of such fee. Lender may not charge
fees that are expressly prohibited by thus Srrity Instrument or by Applicable Law.

If the I.oan i subject to a law which 22ie maxinum loan charges, and that law Ls finally interpreted so
that the inicrest or other loan charges collecier o¢ 10 be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be teduced by the amount neccasgry te rcduce the
charge to the permitted limit; and (b) any swns alreidy eollected from Dorrower which exceedcd permitted
limits will be refunded 1o Borrower. Lender may cioese to make this refund by reducing the principal
owed under the Note or by making a dircct paymenk. ty Borrower. If a rofund reduces principal, the
reduction will be ircated as a parlial prepayment willwu 2ty prepayment charge (whether or not o
prepayment charge is provided for under the Note). Borrower's sceeptance of any such refund made by
direct payment to Borrower will conslitute a waiver of any right‘of setion Borrower might have arising out
of such ovetcharge.

15. Noticos. All noticea given by Borrower or Lender in contwction with this Security Instrument
must be in writing. Aty notice to Barrower in comneclion with this Sceuric instrument shall be deemed to
have boen given to Borrower when mailed by [irst clnss mail or when actuptly delivered to Botrower's
notice address if sent by other means, Notice to any onc Dorrower shall constiti:c rotice to all Borrowers
unless Applicable Law cxpressly requircs otherwise. The notice address shall be ihe Property Address
unless Borrower has designatcd a substitute notice address by notice to Lender. Bo.rower shall promplly
notify Lender of Botrower's chingo of address. If Lender specifies a procedure for resorting Borrower's
change of sddress, then Borrower shall only report 2 change of address through that speeificd procedure.
There mny be only onc designated netice address under this Securily Instrument at any ¢qe time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first clags mail to Lender's address
stated herein unless Lender has designated another address by notlce lo Borrower. Any ioiiee in
connection with this Security Insirument shall not be deemed to have been glven to Lender until actually
received by Lender. If any notice required by this Sccurity Instrument is also required under Applicable

‘ }.nw, the Applicable Law requircment will satisfy the comesponding requirement under this Security
nstriment.
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16. Governing Law; Severability; Rules of Cunsiruction. This Security Instrument shall be
governed by federal law and the law of the jurizdiction in which (he Property is lecated. All rights and
obligations contained in this Security Instrument are subject to any requircwents and limitations of
Applicable Law. Applicable Law mighe explicitly or implicitly allow the parties to apree by contract or it
might be silcnt, but such silence shall not be construed as a prohibition against agrcement by contract. In
the eveat that any provision or clause of this Security Instrument ar the Noie conflicts wilk A plicable
Law, such conflict shall not affect other provisions ol this Sccurity Instrument or the Noie which can be
glven elfect without the conllicting provision.

As used in this Securlty Instrument; (2) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words In the singulatr shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretlon without my obligation to
take any action,

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Bencficial Intevest in Borrower. As used in this Section 14,
“Interest in the Property” means any legal or beneficinl interest int the Property, including, bul not limited
to, thew bineficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which ie the transfer of title by Borrower at a future dire to 4 purchaser.

1€ all ¢t 2av part of the Property or any Intercst in the Property is sold of transferred (or if Borrower
Is not a natury’ plrson and a benclicial interest in Burrower is sold or transferred) without Lender's prior
wrillen consent, Lendcr thay require immediate payment in ful of all sams scoured by this Security
Instrument. However, \0is opuion shall not be exerciscd by Lender if such excrciss is prohibited by

Applicable Law. , .
If Lender sxercises thie-aption, Lender shall give Borrower notice of acceleration. The notice shall

provide a period of not less ' "30 days from the date the notice is given in sccordance with Section 15
within which Borrower must pay <ii sums secured by this Security Instrutnent. If Borrower fails to pay
these sums prior 1o the expiratict of this period, Lender may invoke any remedics permitted by this
Security Instrutnent without firther netic: or demand on Borrower.

19, Borrower's Right to Reinstile After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right o have enfurcement of this Security Instrument discontinued at any fime
priot to the carliest of; (a) five days before sals of the Property pursuant to Section 22 of this Security
Instrument; {(b) such otticr period as Applicable [aw. might specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing tuiz Security Instrument. Those conditions are
Borrower: (a) puys Lender all sums which then would b g under his Security Instrument and the Nole
as if no acceleration had occurred; (b) cures any default of ru other covenants or dgreements; (c) pays all
expanses incoreed in enforcing this Security Instrumeny, includizig, but not limited to, reasonable attorneys'
fees, property inspsction and valyation faes, and oiler fces incarted for the purposc of protecting Lender's
interest in the Property and rights under this Securily Instrument; (nid (0) takes such action as Lender tay
reasonsbly require to assure that Lender's inerest in the Propery-and rights under this Securily
Instrument, and Borrower's obligation to pay the sums securcd by this S20:zi Tnstrumeat, shall continue
unchunged unlcss as otherwlse pravided under Applicable Law. Lender vy roguite that Borrower pay
such reinstalcment sums and cxpenses in one or siore of the following forms, i sclected by Lender. (a)
cash, (b) money order; (c) certificd check, bank check, treasurer's check or castier's check, provided any
such check is drawn upon an institution whose deposits arc jnsured by a federal age.icy, instrementality or
entity; or (d) Electronic Funds Trausfer, Upon reinslatement by Borrower, this Secur:y Tastrument and
obligations secured hereby shall remuin fully effective as if no acceierntion had occurred, Hawever, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notlee of Grievance, The Note or a partial iterest in
the Note (together with this Sccurily Instrument) can be sold one or more limes without prior notice to
Horrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collests
Periodic Payments due under the Noto and thia Securiiy Instnunent and performs other mortgage loan
gervicing obligations under the Note, this Security Instruinent, and Applicable Law. Thete also might be
one ar more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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* requires in connection with @ notice of transfer of servicing.
sarviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing ubligations
to Borrowes will remain with the Loan Scrvleer or be transferred to 2 successer Loan Servicer and are not
assumed by the Note purcliaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be jolned to any judicial action (as either an
individual [itigant ot ihe member of a class) whai arlscs Irom the other party's actions pursuant to this
Security [nstrument or that alleges that the other party has breached any provigion of, or any duty owed by
roason of, this Securily Instrument, untif such Borrower or Lender has notificd the other pariy (with such
notics given in compliance with the requirements of Section 15) of such alleged breach and alforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action, If
Applicable Law provides a fime period which must elapsc before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity to cure given to Borrower pursuant 10 Section 22 and the notice of acccleration given to
Borrower rarsuant to Section 18 shall be decmed to satisfy the notice and opporusily to lake corrective
aciion proviste::s of this Section 20.

21, Wnzavrdivy Substunces. As used in this Section 21! () "Hazardous Substances” are those
substances defined a7 toxic ot havardous substances, pollulants, or wastes by Environmental Law and the
following substances. gp<oling, kerosene, other flammable or toxic petroleum praducs, loxic pesticides
and herbicides, volatile sivints, matezlals containing asbesios or formaldehyde, and radioactive materiats,
{b) "Environmental Law" incans federal laws and luws of the jurisdiction where the Property is located that
relate lo health, safety or enviczariantal protection; (¢) "Environmental Cleanup” lncludes any response
aciion, rcinedial action, or removal 2ction, 2s defined in Environmental Law, and (d) an "Environmental
Condition” means a conditlon that car-cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the p:siace, use, disposal, storage, of relgasc of any Hazardous
Substances, of threalan to release any Hazardous Syostances, on or in the Property. Borrower shall not do,
nor allow anyonc else to do, anything affecting the Progorty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Candition, o1 () which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aifzcts the valuo of the Property. The preceding
wo sentonces shall not apply to the presence, use, or storaic on the Property of small quantities of
Hazardous Substances that are penerally recognized to be appropriare-fo normal residential uses and to
malatenance of the Property (including, bul not limited to, hazardous substaaces in consumer products).

Borrower shall promptly give Lender written notice of (a) any inverawlion, claim, demand, lawsuit
ot other action by any govermmental or regululory agency ot privite party irvolving the Properly fnd any
Hazardous Substance or Environmental Law of which Borrower has acual knowledge, (b) amy
Environmentnl Condition, including but not limited to, any spilling, lcaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by Lhe prescice, sc or. release of a
Hazardous Substance which adversely affects the value of the Property, If Borcower Jearzs, or 45 notified
by any governmental or regulatory awhotity, or any private party, that any removal or other emediation
of any Hazardous Substance affecting the Property is necessary, Botrower shall promptly take all feressary 0
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on 2
Lender for an Envirenmental Cleanup. :
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedles. Lender shall glve notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; (b) the action required to cure the default; (¢) a date, nat lesy than 30 days from (he date
the notice ks given to Borrower, by whith the default must be cured; and (¢) that failure to cure the
default on or hefore the date specified in the notice may result la accelerntion of the sums sccured by
this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The notlee shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
fareclosure proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreclosure. 1f the default is not curedl on or before the date specified In ibe notice, Lender at its
option may require immedlate payment in full of all suma sccured by this Security Instrument
without fvtber demand and may foreclose thiy Security Iustrument by judiclal proceeding. Lender
shall be enfit’d to collect all expenses incurred jn pursulng the remedies provided In this Scctlon 22,
including, but nrt limited to, reasonable attormeys' fees and costy of title evldence.

23. Release. Unto payment of all sums secured by this Security Instrument, Lender shalt releaso this
Security Instrument. Bor:orver shall pay any recordation costs, Lender may churge Borrower a fee for
teleasing this Sceurity Insiiument, but only if the fee is paid to & Uhird party for scrvices rendered and the
chargiig of the fee is permittec_ urdex Applicable Law,

74, Walver of Homestead. Tnuccurdance with filinois law, the Borrower hereby relcages and waives
all rights under and by viriae of 1he Illinois homestead cxemption laws.

35, Placement of Collaicral Protectior. ‘nyurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's sgresment with Lender, Londer may purchase insurance
at Borrower's expense to protect Lender' s intcrests iq Barrower's collateral, This insurance may, but need
not, protect Horrower's inicrests. The coverage that Tiender purchases sy not pay any claim that
Horrower ihiakes or any claim that is made against Bormuwed in connection with the collateral. Borrower
may later ¢ancel any insursnce purchased by Lender, but otiv after providing Lendcr with cvidence that
Barrower has obtained insurance as required by Borrower's aud {gnder’ s agreement, If Lender purchases
nsutance for the collateral, Dorrower will be responsible for the cor(s off that insurance, tncluding interest
and any other charges Lender may impose In consiection with the piasément of the insurance, until the
cffective date of the cancellation or expiration of lhie insurance. The costs of he insurance may be added to
Borrower'§ total outstanding balance or obligation. The costs of the Insurance eny he more than the cost of

insurance Borrower may be ablc to obtain on its own.
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‘ BY SIGNING BELOW, Borrower accepts and agrees to the tornd and covenants contrined in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
i?p_q._._ (Seal)
<Borsower

Sandra 9. Jaryer /

(Seal)
-Durrowsr
(Seal) (Seal)
-Borrower -Borrower
(Benl) - {Seal)
«Barrower -Barrower
(Seal) =/ (Seal)
-Horrowaer -Barrower
-]
1
&L
"
™
]
o
o]
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STATE OF ILLINQIS, cog
- ' 4 » @ Notary Public in and for sald county and

L
statc do hereby certify that Band¥a 5. Jerger

personally known to me to be the same person(s) whose namie(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that ho/she/they signed and delivered the sald

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth
day of June, 2001

Given under my hand and official seal, this 15¢h

My Comuuriion Expires:

Notary' Pubtlla

o s
" ¢ ICIAL SEAL"
LISA D, FYANS
Notary Public, State of Hlinois

My Commission Exjires 0716/01
GERRE4LS SNANELE

nlusly;
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of June, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to LINCOLN MORTGAGE AND FUNDING CORPORATION

(the
"Lender") of the zame date and covering the Property described in the Security Instrument and located at:
AT E Huntington Commons, Mt Prospect, ILLINOIS 60056

{Property Address)
The Property includes a unijt ‘n, together with an undivided interest in the common elements of, a
condominium project known ue:
duntington Condominiums
{%ame of Condominium Preject]

(the "Condominium Project"). If the owirrs association or other entity which acis for the Condoeminjum
Project (the "Owners Association") holds itte. to property for the benefit or use of jts members or
shareholders, the Property also includes Borzowszi's, interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to 15 révenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asacllows:

A. Cendominium Obligations. Borrower shall perform it of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constituent T'oculnents” are the: (1) Declaration or
any other document which creates the Condominium Project; (if) by-ipws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dos, all dyes and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, wih'a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which 12 satisfactory to
Lender and which provides insurance coverage in the amounts (including deductiple Isvels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,“ arnd any other
hazards, including, but not limited to, carthquakes and floods, from which Lender requires inenrance,

615417359
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment 10 Lender of the yearly
premium instaliments for property insurance on the Property; and (i) Borrower' s obligation under Section
5 (0 maintain property insurance COvCrage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrov r ‘shall give Lender prompt notice of any lapse in required property insurance COVErage
provided by the.naster ot blanket policy.

In the even( of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Prope:cy. whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and slia!l be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wits: the excess, if any, paid to Borrower.

C. Public Liability insrrance, Borrower shall take such actions as may be reasonable to insure that
the Owners Association mainta’is, a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with-any condemnation or other taking of all or any part of the
Property, whether of the unit or of the cominan clements, or for any conveyance in licu of condemnation,
are hereby assigned and shall be paid to Lenaes. Such proceeds shall be applied by Lender t0 the sums
secured by the Security Instrument as provided i1 Section 11,

E. Lender's Prior Consent. Borrower shall pot, except after notice 1o Lender and with Lender's
prior written consent, cither partition or subdivide te Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abziidsnment or iermination required by law in the
case of substantial destruction by fire or other casualty or ip'the cas¢ of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Contituent Documents if the provision is for
the express benefit of Lender, (iii) termination of professional management and assumption of
sclf-management of the Owners Association; or (iv) any action which wonld have the effect of rendering
the public Hability insurance coverage maintained by the Owners Associaiiais unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and asscasmonis when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shai” become additional debt of
Borrower secured by the Security Instrament, Unless Borrower and Lender .agtee to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Now rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

615417359
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>

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

;-Ji—fié‘-*—-—- f ,Z/—% (Seal)

(Seal)
Sandra S. Jerger/ & -Borrower -Borrower
: (Seal) 2 (Seal)
-Borrower Ww -Borrower
o)
™~
s ]
o)
-
(Zenl) (Seal)
-Borrower -Borrower
(Scal) / (Seal)
-Borrower -Borrower
615417359
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