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DEFINITIONS 2-5

Words used in multiple sections of this documert.are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certair_rules regarding the usage of words used in this #(_M
document are also provided in Section 16.

(A} "Security Instrument” means this document, whichs upried June 21, 2001 ,

together with all Riders to this decument.

(B) "Borrower” is _1.TSA MENESES, A MARRIED WOMAN
Fotred M. _

- T

Borrower is the mortgagor under this Security Instrument.

{C) "Lender™ is Washington Mutual Bank, FA, a federal ascociation
Lender is a Bank organized and exis.ing under the Iaws
of United States of America . Lendai' s _address is

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument. ‘
(D) "Note™ means the promissory note signed by Borrower and dated June 21, 200%
The Note states that Borrower owes Lender Two Hundred Thirty-$ix Thousgand &
00/100

Dollars (U.S. $ 236,000.00 ) plus interest. Borrower has promised to pay this debt in

regular Periodic Payments and to pay the debt in full not later than July i, 2031

(E} "Property” means the property that is described below under the heading "Transfer of Rights
. in the Property."”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late

charges due under the Note, and all sums due under this Security Instrument, plus interest.
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{G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be exe:cuted by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider []1-4 Family Rider.
[] Graduated Payment Rider [ ] Planned Unit Development Rider [ ] Biweekly Payment Rider
[] Balloon Rider © [] Rate Improvement Rider [ ] Second Home Rider

[ ] Other(s} [specify]

(H) "Applicable Law" means aH controlling applicable federal, state and local statutes, regulations,
ordinances . ahd admlnlstratwe rules and orders (that have the effect of law} as well as all
applicable firat.non- appealabje judicial opinions.

(1) "Communicv. Association Dues, Fees, and Assessments” means ail dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners assoc.2urs or similar organization.

{J) "Electronic Funds Tcansfer” means any transfer of funds, other than a transaction originated
by check, draft, or siiiar paper instrument, which is initiated through an electronic terminat,
telephonic instrument, computer.-or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit a1 acsount. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearlnghouse transfers,

{K) "Escrow Items” means those items (thut are described in Section 3.

(L) "Miscellaneous Proceeds" means &ny/ compensation, settlement, award of damages, or
proceeds, whether by way of judgment, settiemant or otherwise, paid by any third party {(other
than insurance proceeds pald under the coveragss described in Section 5) for: (i) damage to, or
destruction of, the Property;! (i) condemnation o nther taking of all or any part of the Property;
{iii) conveyance in lieu of condemnation; or {iv} misrepresentations of, or omissions as to, the
value and/or condition of the;Property.

{M} "Mortgage Insurance” means insurance protecting-cender against the nonpayment of, or
default on, the Loan. !

{N) "Periodic Payment” means the regularly scheduled amount due for {i) principal and interest
under the Note, plus {ii) any emounts under Section 3 of this Securitv/instrument.

(O} "RESPA" means the Real Estate Settlement Procedures Act {12 L.5.C. Section 2601 et seq.)
and its implementing regulation, Regulation X {24 C.F.R. Part 3500}, as ‘rey might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in, th|s Security Instrument, "RESPA™ refers to all ‘oquirements and
restrictions that are imposed | in regard to a "federally related mortgage loan" even.ii the Loan does
not qualify as a "federally relsted mortgage loan” under RESPA.

{P} "Successor in Interest of Borrower” means any party that has taken title to thie Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN TI-iIE PROPERTY

This Security Instrument secures to Lender: {i} the repayment of the Loan, and all renewals,
extensions and modrfrcatrons of the Note; {ii} the performance of Borrower's covenants and
agreements under this Securrty instrument and the Note; and (iii) the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors and assigns, with power of sale, the following described property located in

Cook County, lllinois:
SEE ATTACHED

which curreitly has the address of 161 W HARRISON #408 p
[Strest]

CHIORED . lllinois 60605 {("Property Address"):
[Cit [Zip Codel

TOGETHER WITH o'l the improvements now or hereafter erected on the property, and all
easements, appurtenances -and fixtures now or hereafter a part of the property. All replacements
and additions shall also be coveted by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as tne “Property.”

BORROWER COVENANTS that borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey tiie Fronerty and that the Property is unencumbered, except
for encumbrances of record. Borrower warrisis and will defend generally the title to the Property
against all claims and demands, subject to any e.icumbrances of record.

THIS SECURITY INSTRUMENT combines iniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant/and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymert Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the deu svidenced by the Note and
any prepayment charges and late charges due under the Note. Borrowe: shall also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note anc this, Security Instrument
shall be made in U.S. currency. However, if any check or other instrumem--eceived by Lender as
payment under the Note or this Security Instrument is returned to Lender Lnpa.d. Lender may
require that any or all subsequent payments due under the Note and this Security fistrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b) meizy, order; (c}
certified check, bank check, treasurer’s check or cashier's check, provided any suchcheck is
drawn upon an institution whose deposits are insured by a federal agency, instrumeiitality, or
entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. |f each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current, If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance! under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have.now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by thrs Security Instrument.

2. Application of Pavments or Proceeds. Except as otherwise described in this Section 2,
all paymen?s accepted and appl:ed by Lender shall be applied in the following order of priority: (a)
interest due vnder the Note; ‘(b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due.
Any remaining 2/nounts shall be applied first to late charges, second to any other amounts due
under this Securityins trument and then to reduce the principal baiance of the Note.

If Lender reczives a|payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amy:.rt to pay any late charge due, the payment may be applied to the
delinquent payment and the lme charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can\be paid in full. To the extent that any excess exists after the
payment is applied to the full payment of ‘one or more Periodic Payments, such excess may be
applied to any late charges due. Voluiitaiy prepayments shall be applied first to any prepayment
charges and then as described in the Note

Any application of péyments, insuianecc-proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or posioone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. Borrower shall a8y to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sur {the "Funds") to provide for payment of
amounts due for: (a) taxes and assessments and other itams which can attain priority over this
Security Instrument as a IrenI or encumbrance of the Property, () leasehold payments or ground
rents on the Property, if any, {c) premiums for any and all insyrance required by Lender under
Section 5; and {d) Mortgage thsurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in aicerdance with the provisions
of Section 10. These items are called "Escrow Items." At origination or-at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees. and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furmsh to Lender all notices of amounts to be paid urae: this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrovier's obligation
to pay the Funds for any or |aII Escrow Items. Lender may waive Borrower’s obligatiosi-to pay to
Lender Funds for any or all Elscrow ltems at any time. Any such waiver may only be in-writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. |f Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shalt then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or it any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later than tho time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Fuiids, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agresment is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shali rai be required to pay Borrower any interest or earnings on the Funds.
Borrower and lLender can/sgree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower/ without charge, an annual accounting of the Funds as required by
RESPA.,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funids in accordance with RESPA, If there is a shortage of
Funds held in escrow, as defined unaei RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender ihe amount necessary to make up the shortage in
accordance with RESPA, but in no more than tveive monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RES?4, lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the arneunt necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve monrthly payments.

Upon payment in full of all sums secured by tis Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Cemmunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over tius Security Instrument
unless borrower: {a} agrees in writing to the payment of the obligation secuied by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such’ai,reement; {b)
contests the lien in good faith by, or defends against enforcement of the lien in, legai proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those praczedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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5. Property Insurance Borrower shall keep the improvements now existing or hereafter
erected on the Property msured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. Thts insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during| the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably Lender may require Borrower to pay, in connection with
this Loan, either: {a) a one- tlme charge for flood zone determination, certification and tracking
services; c.\(b} a one-time charge for flood zone determination and certification services and
subsequent ¢harges each tlme remappings or simifar changes occur which reasonably might affect
such determinatinn or certlfrcatron Borrower shall also be responsible for the payment of any fees
imposed by the rederal Emergency Management Agency in connection with the review of any
flood zone determiration reslting from an objection by Borrower.

If Borrower fzils'to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Linder’s option and Borrower's expense. Lender is under no obligation to
purchase any particular type'or amount of coverage. Lender may purchase such insurance from
or through any company aco.,p “able to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges 'and agrees that Lender's affiliate may receive consideration for such
purchase. Therefore, such coverag: =hall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, s+ #hia contents of the Property, against any risk, hazard or
liability and might provide greater or icsner coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ccverage so obtained might significantly exceed the
cost of insurance that Borrower could have olLtained. Any amounts disbursed by Lender under this
Section 5 shall become addrltlonal debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from (nhe’date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower raquesting payment.

All insurance policies| required by Lender and reiiewv2ls of such polices shall be subject to
Lender’s right to dlsapprove such policies, shall include a s*andard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lerder shall have the right to hold
the policies and renewal certlficates If Lender requires, Borrower/shall promptly give to Lender all
receipts of paid premiums 'and renewal notices. If Borrower okiains any form of insurance
coverage, not otherwise reqdired by Lender, for damage to, or destruction of, the Property, such
policy shal! include a standard mortgage clause and shall name Lender ac_mnortgagee and/or as an
additional loss payea. !

Borrower hereby absolutely and irrevocably assigns to Lender aII of Buirowear’s right, title
and interest in and to all proceeds from any insurance policy {whether or not the insurance policy
was required by Lender) that are due, paid or payable with respect to any damasge to such
property, regardless of whether the insurance policy is established before, on or after the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s
rights to receive any and all proceeds from any insurance pelicy, Borrower hereby waives, to the
fuli extent allowed by Iaw,iall of Borrower's rights to receive any and all of such insurance
proceeds. |

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title
and interest in and to (a) any and all ¢laims, present and future, known or unknown, absolute or .
contingent, (b) any and all causes of action, {c) any and all judgments and settlements {(whether
through litigation, medlatron' arbitration or otherwise), (d} any and all funds sought against or
from any party or parties | whosoever and {(e) any and all funds received or receivable in
connection with any damage to such property, resuiting from any cause or causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by “.ender, shall be applied to restoration or repair of the Property, if the restoration or
repair is econstically feasible and Lender's security is not lessened. During such repair and
restoration pericd. Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity 13 inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided tnat such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs ani! restoration in a single payment or in a series of progress payments as
the work is completed. Un'zss an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out o th¢ insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair js not economically feasible or Lender’s security would be
lessened, the insurance proceeds shali be applied to the sums secured by this Security
instrument, whether or not then due, with ilie excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for ia Section 2.

If Borrower abandons the Property, Lender-may file, negotiate and settle any available
insurance claim and related matters. |f Borrower do2s riot respond within 30 days to a notice from
Lender that the insurance carrier has offered to seti’¢ G claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the rotice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwisz; Borrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in an amount (10t to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other ot Brirower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under aii insurance policies covering
the Property, insofar as such rights are applicable to the coverage of (ne Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay @mounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Proparty As Borrower’s
principal residence within sixty days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at least oneyzar after the
date of occupancy, unless Lender otherwise agrees in writing, which consent siizil)not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Ler'rder shali, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are pald in connection with damage to, or the taking of, the Property,
Borrower shall be responS|bIe for repairing or restoring the Property only if Lender has released
proceeds for such purposes.r Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series'of progress payments as the work is completed. If the insurance or
condemnation proceeds are |not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obllgatlon for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasoradle cause, Lender may inspect the interior of the improvements on the Property.
Lender shali"oive Borrower notlce at the time of or prior to such an interior inspection specifying
such reasonakbie)cause. Lender does not make any warranty or representation regarding, and
assumes no responsibility for, the work done on the Property, and Borrower shall not have any
right to rely in any way on 'any inspection(s) by or for Lender or its agent. Borrower shail be
solely responsible tor d¢ termlnmg that the work is done in a good, thorough, efficient and
workmanlike manner in & Perdance with all applicable laws.

Borrower shall (a) ar,uar in and defend any action or proceeding purporting to affect the
security hereof, the Property o7 the rights or powers of Lender; (b} at Lender’s option, assign to
Lender, to the extent of Lender s/interest, any claims, demands, or causes of action of any kind,
and any award, court judgement or proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrowernow has or may hereafter acquire arising out of or relating
to any interest in the acqmsntron or ownier+nip of the Property. Lender shall not have any duty to
prosecute any such claim, dernand or cause ~taction. Without limiting the foregoing, any such
claim, demand or cause of act|on arising ou: of or relating to any interest in the acquisition or
ownership of the Property may include (i} any such injury or damage to the Property including
without limit injury or damage to any structure or m,rovement situated thereon, (ii) or any claim
or cause of action in favor of Borrower which arises out'¢£ the transaction financed in whole or in
part by the making of the Ioan secured hereby, {iii} any claim or cause of action in favor of
Borrower (except for bodlly injury) which arises as a resuii, of any negligent or improper
construction, installation or; repair of the Property incluaing ~without limit, any surface or
subsurface thereof, or of any building or structure thereon of (r«! any proceeds of insurance,
whether or not required by Lender payable as a result of any dameage to or otherwise relating to
the Property or any interest thereln Lender may apply, use or release such monies so received
by it in the same manner as prowded in Paragraph 5 for the proceeds of insurance.

8. Borrower’s Loan Appllcatlon Borrower shall be in default if, during the Loan apgplication
process, Borrower or any persons or entities acting at the direction of Burrswer or with
Borrower’s knowledge or co'nsent gave materially false, misleading, or inaccuraie information or
statements to Lender {(or fallad to provide Lender with material information} in connectisn with the
Loan. Material representatlons include, but are not limited to, representations -concerning
Borrower’s occupancy of the'Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If {a} Borrower fails to perform the covenants and agreements contained in this Security
instrument, (b) there is a Iedai proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may 'do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: {a)} paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. |t is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Anv amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower securéd by this Security Instrument. These amounts shall bear interest at the Note rate
from the date cf cisbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requestiria payment.

If this Securilv.pstrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borroweér scquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insuranie. if Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Ihsuiance coverage required by Lender ceases to be available
from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtaii Coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an-altarnate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage‘is not available, Borrower shall continue to
pay to Lender the amount of the separately desigraied payments that were due when the
insurance coverage ceased to be in effect. Lender will acCep?, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insu'ziice. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverzge fin the amount and for the
period that Lender requires) provided by an insurer selected by Lender #32in becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making tne L.zan and Borrower
was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insuranee in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage [nsanance ends
in accordance with any written agreement between Borrower and Lender providirig tor such
termination or until termination is required by Applicable Law. Nothing in this Section 10 atfects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage
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insurer to make payments usmg any source of funds that the mortgage insurer may have available
{which may include funds obtarned from Mortgage Insurance premiums).

As a result of these agreements Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derlve from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of

“the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is

often termed "captive reinsurance.” Further:

(a) Any such agreeménts will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any'other terms of the Loan. Such agreements will not increase the
amount Borrorver will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

{b} Any succ ngreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insuranie :nder the Homeowners Protection Act of 1998 or any other law. These
rights may include the risht to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to: -ave the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mo w0 nge Insurance premiums that were unearned at the time of such
cancellation or termination. '

11. Assignment of Mrsce:'areaus Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid s Zender.

If the Property is damaged such r"mcellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repsir is economically feasible and Lender’s security is
not lessened. During such repair and restoraﬁon period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had ar_ opnortunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender!may pay for the repairs ar.d «estoration in a single disbursement or
in a series of progress payr'nents as the work is complsted. Unless an agreement is made in
writing or Applicable Law requrres interest to be paid on svcn Miscellaneous Proceeds, Lender
shall not be reguired to pay Borrower any interest or earnings.on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s serurity would be lessened, the
Miscellaneous Proceeds shaII|be applied to the sums secured by thie"Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Misci:lianeous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value cf tte Property, the
Miscellaneous Proceeds sha!l be applied to the sums secured by this Security iistiurnent, whether
or not then due, with the excess if any, paid to Borrower.

In the event of a partlal taking, destruction, or loss in value of the Property.ir-which the
fair market value of the Property immediately before the partial taking, destruction, or Iess in value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partlal taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Mrscellaneou3|Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured mmedrately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be pald to Borrower.

In the event of a partlal taking, destruction, or loss in value of the Property in which the fair
market value of the Property |mmed|ately before the partial taking, destruction, or loss in value is
I
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either 1o restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against when Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowzr shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender's jlidgement, could result in forfeiture of the Property or other material impairment
of Lender’s intereat ‘n_the Property or rights under this Security Instrument. Borrower can cure
such a default and, If acceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding t» be dismissed with a ruling that, in Lender’s judgement, preciudes
forfeiture of the Property c+-Gther material impairment of Lender’s interest in the Property or rights
under this Security Instrumeat) The proceeds of any award or claim for damages that are
attributable to the impairment of Cender’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for 'n Sestion 2.

12. Borrower Not Released; Forbearaice By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as othe/wise provided herein or by agreement in writing
signed by Borrower, or any Successor in interect to. Borrower and Lender. Extension of the time
for payment or modification of amortization of thc sums secured by this Security Instrument
granted by Lender to Borrower or any Successor inIrtarest of Borrower shall not operate to
release the liability of Borrower or any Successor in Irieiest of Borrower. Lender shall not be
required to commence proceedings against any Successor in-interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of ne sums secured by this Security
Instrument by reason of any demand made by the original Borrowe: or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right'or remedy including, without
limitation, Lender’'s acceptance of payments from third persons, entities or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a'weiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under tivis Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to Leader under this
Security Instrument or of any provision of this Security Instrument as to any . ansaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bounud. sprrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer"}): (a} is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’'s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20} and benefit the successors and assigns of
Lender. i

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
sarvices rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower nr any agent of Borrower. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition ¢r’ the chargmg of such fee. Lender may not charge fees that are expressly
prohibited by this Security |ns|trument or by Applicable Law.

If the Loan is/su |ect to a law which sets maximum loan charges, and that law is finally
interpreted so that the mfcrest or other loan charges collected or to be collected in connection
with the Loan exceed the pe:mitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce ;‘m; charge to the permitted limit; and {b) any sums already collected
from Borrower which exceeded pzrmitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing tha principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces prindipal, the reduction will be treated as a partial prepayment
without any prepayment charge {wheticr-or not a prepayment charge is provided for under the
Note). Borrower’s acceptant::e of any such rsfund made by direct payment to Borrower will
constitute a waiver of any right of action Borrawer might have arising out of such overcharge.

15. Notices. All notices given by Borroiwe. or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrowve: in connection with this Security Instrument
shall be deemed to have been given to Borrower when :nziled by first class mail or when actually
delivered to Borrower's noti&e address if sent by other ‘mz2ns. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law exprassly requires otherwise. The notice
address shall be the Property, Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Boirower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of add/ess, then Borrower shall only
report a change of address through that specified procedure. There may he only one designated
notice address under this Security Instrument at any one time. Any notice 0 Lender shall be given
by dslivering it or mailing it by first class mail to Lender’s address stated her:in niess Lender has
designated another address by notice to Borrower. Any notice in connection wiit-this Security
Instrument shall not be deemed to have been given to Lender until actually received hy Lender. If
any notice required by thrs Security Instrument is also required under Applicable-Law, the
Applicable Law requurement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severabrlrty, Rules of Construction. This Security Instrument shall be
governed by federal law and |the law of the jurisdiction in which the Property is located. All rights
and obligations contained |n this Security Instrument are subject to any requirements and
limitations of Applicable Law Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it mlght be silent, but such silence shall not be construed as a prohibition
against agreement by contract In the event that any provision or clause of this Security
Instrument or the Note conflrcts with Applicable Law, such conflict shall not affect other
provisions of this Security |Instrument or the Note which can be given effect without the
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment <ales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a fiture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not < ratural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s pri¢r yritten consent, Lender may require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by A;:pucable Law.

tf Lender exercises this ontion, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 withir’ which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thése sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate After cceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sai2. 0¥ the Property pursuant to any power of sale
contained in this Security Instrument; (b) such otheresind as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) entiv'of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: {(a) pays lsiider all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expgarses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorieys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protectiri-Lander’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and riginis under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security tustrument, shell
continue unchanged. Lender may reguire that Borrower pay such reinstaterient sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; {bl‘money order;
(c) certified check, bank check, treasurer's check or cashier's check, provided any suc'. check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unlesslotherwise provided by the Note purchaser,

Neither Borrower nor'Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to~this Security Instrument or that alleges that the other party has breached any
provision of, nrany duty owed by reason of, this Security Instrument, untii such Borrower or
Lender has notifi<d the other party (with such notice given in compliance with the requirements of
Section 15) of suc'i elleged breach and afforded the other party hereto a reasonable period after
the giving of such noticeto take corrective action. If Applicable Law provides a time period which
must elapse before ceriain actlon can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph The notice of acceleration and opportunity to cure given to
Borrower pursuant to Secticii 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to saiisfy the notice and opportunity to take corrective action
provisions of this Section 20

21. Hazardous Substances As azed in this Section 21: (a) "Hazardous Substances™ are
those substances defined Ias toxic -or _hazardous substances, pollutants, or wastes by
Environmental Law and the foIIowmg substarces: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pestrmdes and ‘herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materals:. (b) "Environmental Law" means federal laws
and iaws of the JurlSdICtlon where the Property is.located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup® includes any response action, remedial
action, or removal action, asidefined in Environmental Law: and (d) an "Environmental Condition™
means a condition that can cause contribute to, or otherwise “iggjer an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disrosal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Sulictances, on or in the Property.
Borrower shall not do, nor a[low anyone else to do, anything affectinr the Property {a} that is in
violation of any Environmental Law, {b) which creates an Environmen.al Condition, or (¢) which,
due to the presence, use, or release of a Hazardous Substance, creates &.sondition that adversely
affects the value of the Property The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances tiet-are generally
recognized to be approprlate to normal residential uses and to maintenance o’ the Property
{(including, but not limited to, |hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Envrronmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use, or reléease of a Hazardous Substance which adversely affects the value of
the Property. If Borrower Iearns or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothmg herein shall create any obligation on Lender for an
Environmental Cieanup. '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (¢c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratior and the right to bring a court action to assert the non-existence of a default or. any
other defense 7 Borrower 1o acceleration and foreclosure. If the default is not cured on or before
the date specifizd in the notice, Lender at its option may require immediate payment in full of all
sums secured by ‘nis Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect alt expenses incurred in
pursuing the remedies piuvided in this Section 22, including, but- niot limited to, reasonable
attorneys’ fees and costs =7 title evidence. If Borrower or any successorgm ‘intérest to Borrower
files (or has filed against Borrowixr or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successor <tle of the United States Code which provides for the curing of
prepetition default due on the Not3, irterest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower sivall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instiuraent, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. in accordance with lllinois law, the Borrower hereby reiease
and waives all rights under and by virtue of the lllinoiz'némestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees /& the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrowar and recorded with it,
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SIGNING SOLELY FOR
THE PURPOSE OF
WAIVING HOMEATEAD

(Sﬁac@ Below This Line Far-Acknowledgment)
i

State of lllinois, : ~ County ss:

% UMUQJWLMA‘) / , a

Notary PUb|IC in and ' for said “county and statel . do hereby certify that
i|
personally known to me to |be the same person({s} whose namef(s) subscrrm;d t,o the foregoing

instrument, appeared before me this day in person, Wedged that Fall 74
signed and delivered the sa:cj instrument as free and voluntzry. act, for the

uses and purposes therein se:t forth.

Given under my hand and offlmai seal, thls day of W M

My Commission expires: (09 0%/0S

Notary Public

L

..omclAL SEA
ATSON

]OE AN wate of Tilinois

Public, St
1\1:3? Eagﬂrr\tl ssion Exp. 02/09/2005
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renrewals, extensions and
modifications of the Note; and (ji} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY . [Type of Recording Jurisdiction|
of COOK [Name of Recording Jurisdiction]:

UNIT 108 %nD P-32 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMCN ELEMF.{TS IN RIVER BANK LOFTS CONDOMINIUM, AS DELINEATED AND
DEFINED IN 7T({F NECLARATION RECORDED AS DOCUMENT NUMBER $5383435, IN THE

EAST 1/2 OF THC WORTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD fF.INCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Prot-

[7-0A1- 12— Ol / qu
1 -0G - 1Q6-D (3

Parcel [D Number: 17-09-126-012-1049, 17-09-126-012-1167% which currently has the address of
550 NORTH. KINGSBURY STREET UNIT 108 [Street]
CHICAGO [Ciy], l)inois 60610 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected” om 4he property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. | All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as pavment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash, (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments <o the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If rach Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, (f arrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thcor to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tli¢'Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the lature against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrum:pt.or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendir chall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undcr tae Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in‘tte order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periedic Payment is outstandirg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges.dve;, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proce s to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic” Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Jxsf:ument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property. it any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage |nsurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Tnstrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursnant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section ¢
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under ' RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall k2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {in:luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Pzik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendcr santi not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires inferest to be pz.d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give fo Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 75 efined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA! If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanve with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as A=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mozchiy, payments.

Upon payment in full of all sums secured by this Security Instrumeni; feuzer shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,'ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseho'd payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessuieits;. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided iz Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruneust unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accoptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borro'ver to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification ervices and subsequent charges each time remappings or similar changes occur which
reasonably might aflest such determination or certification. Borrower shall also be responsible for the
payment of any fees tognased by the Federal Emergency Management Agency in connection with the
review of any flood zone Zetzrmination resulting from an objection by Borrower,

If Borrower fails tc-iaaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option anc Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covcrage -Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide great.r or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insuranc: covirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. A 1y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thi¢ Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sieli be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard inurtzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have-ie right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leniler all-receipts of paid preminms and
renewal notices. If Borrower obtaing any form of insurance coverage, rotcotherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stancard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borroy/er ntherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required. v Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically “easible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensire the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is complcted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amzont; unpaid under the Note or this Security Instrument, whether or not then due.

6. Occppuancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £0. days after the execution of this Security Instrument and shall continue to occupy the
Property as Borruwe.'< principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar: beyond Borrower's control,

7. Preservation, Mziatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tte "roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-r=siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceteriorating or decreasing in value due to its condition. Unless it is
determined pursnant to Section 5 that r:pair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to zvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection 'vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the rop:rty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs dnd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and insrections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiviig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default If; dariag the Loan application
process, Borrower or any persons or entities acting at the direction of Boirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatiorn ¢t 'statements to Lender
{(or failed to provide Lender with material information) in connection with the I.oan. Material
representations include, but are not limited to, representations concerning Borrower's.olicypancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inscrument. If
(a) Borrower fails to petform the covenants and agreements contained in this Security Instrument, (U} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court, and (c) paying reasonabie
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borzower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agiees to the merger in writing,

10. Mor.gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pa; the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such. insurance and Borrower was required to make separately designated payments
toward the premiums Jor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiv2lent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lopzer. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to ay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thit t'eLoan is ultimately paid in full, and Lender shall not be
requited to pay Borrower any interest or earnizy;s on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (%t the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Eorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nca-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any‘writter agreement between Borrower and
Lender providing for such termination or until termination is require¢ by Anplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviges in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ilie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is no* a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froin ‘ime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pariy (ur parties) to
these agreements. These agreements may require the mortgage insurer to make payments usizg-any source
of funds that the mortgage insurer may have available (which may include funds obtained frora Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
dertve from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satizfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aid “rostoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prucceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du¢, wiih the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provide.d-for in Section 2.

In the event of a total t2king, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the-spzas secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur:d v this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Fxiiower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (3) the totai amount of the sums secured immediately before the
partial taking, destruction, or loss in value divide! hv (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in~alue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss iu »ab e of the Property in which the fair market

value of the Property immediately before the partial taking, deatraction, or loss in value is less than the
amount of the sums secured immediately before the partial takisg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous T rocveds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after noticc b Vender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to siitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" méang the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & righe of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Iinder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby asstgned and shall be paid to Lender. .
All Miscellangous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right ot remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumernt; sl (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aczorzmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conzexnt

Subject to swe nrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations arder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ana benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and ‘iaoility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrezments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successacs and assigns of Lender.

14. Loan Charges. Lender mey charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Limijed to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exnzess anthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pron bition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instruiment or by Applicable Law.

If the Loan is subject to a law which sets maxiimum-loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to Le Cellected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rdrced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected Scom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to rale this refund by reducing the principal
owed under the Note or by making a direct payment to Boiiower.-If a refund reduces principal, the
reduction will be treated as a partial prepayment without any pripayirent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptzire of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Rorrewer might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection witn tlis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrutnent chall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice t7 &'t Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shill promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reperting Bonuwer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any ong time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Amy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Secutity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Bouvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. “frzusfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benef.cizl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemery, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait ¢ the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an ¢ beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mw=y require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, /_cider shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all suus secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this prricd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dérnand on Borrower.

19. Borrower's Right to Reinstate After /Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeny-of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Zroperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migit specify for the termination of Borrower's right
to reinstate, or (c) entry of a judgment enforcing this S¢crir; Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unier-this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any vther covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, bu- not Emited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tiw gnrpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) t2kes-such action as Lender may
reasonably require to assure that Lender's interest in the Property and .i-ghts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Ins'iument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selccted by Lender; (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chicch, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insinnentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ins rmpent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. How=ver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable“Law provides a time period which must elapse before certain action can be taken, that time
period will bz deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to e given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuzii-to-Saction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Heetion 20,

21. Hazardous Substarces. As used in this Section 21: (3) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keiosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mat rial: containing asbestos or formaldehyde, and radioactive materials,
(b) "Environmental Law" means federai Jaw; and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as‘gzrined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contrbute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us:, risposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; or o7 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) 02t is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, du<tothe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value/of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Piuparty of small quantities of
Hazardous Substances that are generafly recognized to be appropriate to norwcal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claiys, (emand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Piojerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knmowledpgs. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or relegse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of anmy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaunlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreelcsu e, If the default is not cured on or before the date specified in the notice, Lender at its
option may iemire immediate payment in full of all sums secured by this Security Instrument
without furthcre Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tn .ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi¢=d to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon puyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but.cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordinc. rvith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoin:stead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemesat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrovier's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender parchascs may not pay any claim that
Borrower makes or any claim that is made against Borrower ia-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's «greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of (hatinsurance, including interest
and any other charges Lender may impose in connection with the placement ¢t tiie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurunce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mware than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Q Lo

SCO,Té A. GORE -Borrower
(Seal)
-Borrower
. (Seal) (Seal)
-Be.rower -Borrower
(Seal) o (Seal)
-Borrower . -Borrower
(Seal) A {(Seal)
-Borrower -Borrower
600140438
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STATE OF JLLINOIS, co N County ss:
I ({\_Q (,&M&%W , @ Notary Public in and for said county and
state do hereby centify tiat T A. GORE

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/sheidtey signed and delivered the said
instrument as his/hes@ir free and voluntary act, for the uses and purposes therein set forth,

Givereunder my hand and official seal, this 21st day of June, 2001
My Commission Zxrres: Q f\ %\
Nolar)LP/ublic
p .
"OFFICIAL SEAL"
JOE ANN WATSON

Notary Public, State of [llinois
My Commission Exp. 02/09/2005
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of June, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the “Borrower") to

secure Boriow:r's Note to GUARANTEED RATE, INC.

(the

"Lender™) of thesame. date and covering the Property described in the Security Instrument and located at:
550 NORTH. ii7NGSBURY STREET UNIT 108, CHICAGO, ILLINOIS 60610

[Property Address)
The Property includes a unit(in;, tsgether with an undivided interest in the common elements of, a
condominium project known as:
RIVI'R BANK LOPTS CONDOMINIUM
[Nar.e of Condominium Project]

(the "Condominium Project"). If the owne's <ssociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds tilie to property for the benefit or use of its members or
shareholders, the Property also includes Borrowe!'s interest in the Owners Association and the uses,

proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the'covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fol.ows:

A, Condominium Obligations. Borrower shall perform-ail of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents" are the: (i) Declaration or
any other document which creates the Condominium Project; (i} by-lawvs (i) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dus,2il dues and assessments

imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, wity a generally accepted

insurance carrier, a "master" or "blanket" policy on the Condominium Project whicl 1s, satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibl=-ievels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” .m74 any other
hazards, including, but not limited to, earthquakes and floods, from which Lender require: irsurance,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrover shall give Lender prompt notice of any lapse in required property insurance coverage
provided by thsmaster or blarnket policy.

In the eveat »f a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Pronert: . whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and :hail he paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability J..surance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintain, .2 public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procetds of any award or claim for damages, direct or consequential,
payable to Borrower in connection wita 2ny condemnation or other taking of all or any part of the
Property, whether of the unit or of the com/no1 #lements, or for any conveyance in lieu of condemnation,
ar¢ hercby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in S.ction 11.

E. Lender's Prior Consent. Borrower shall ot “cxcept after notice to Lender and with Lender's
prior written consent, cither partition or subdivide the”Pronerty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandeiment or termination required by law in the
case of substantial destruction by fire or other casualty or inatv: case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Censittuent Documents if the provision is for
the express benefit of Lender; (iii) termination of professionzi mapagement and assumption of
self-management of the Owners Association; or (iv) any action which wirid have the effect of rendering
the public liability insurance coverage maintained by the Owners Association rziacseptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeiis when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall begoine additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree wo other terms of
payment, these amounts shall bear interest from the date of disbursement at the Nowe_rueecand shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominiu der.

= /jﬁ K (Seal)

N (Seal)
SCOTT / CORE Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Se) (Seal)
-Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21st day of June, 2001 ,
and is Zucoporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust; or Security Deed (the " Security Instrument") of the same date given by the undersigned (the
"Borrower") to secrre Borrower's Adjustable Rate Note (the "Note") t0 GUARANTEED RATE, INC.

(the "Lender") of the saune date and covering the property described in the Security Instrument and
located at:

550 NORTH. KINGSIUF.Y STREET UNIT 108, CHICAGC, ILLINCIS 60610

[Property Address)

THE NOTE CONTAINS PROVIS.OWS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWMHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTER:ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 8RROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covepants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asZoliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of €.7300 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of July, 2004
and on that day every 12th month thereafter. Each date on which my interest rate could ciiazigz is called a
“Change Date."
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the " Current Index."

If the Irdex is no longer available, the Note Holder will choose a new index which is based upon

comparable inforration. The Note Holder will give me notice of this choice.

(C) Calculation. oi £hanges

Before each Changc Date, the Note Holder will calculate my new interest rate by adding
Two and Three Fourias
(

percentage points
2.7500 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of orz.nercentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine (te-ariount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected fo owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate I am required to pay at the first « lange Datc will not be greater than
8.2500 % or less than

greater than

4.2500 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by mor: than two percentage points (2.0%)
from the rate of interest I have been paying for the preceding 12 months <My interest rate will never be

12.2500 %.
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amcunt of my new

monthly payment beginning on the first monthly payment date after the Change Date untii e amount of
my monthly payment changes again.
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of tle Security Instrument is amended to read as follows:

Transfcr of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Imterest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, tlioue beneficial interests transferred in a bond for deed, contract for deed,
installment sales coittidct or escrow agreement, the intent of which is the transfer of title by
Borrower at a firture date (o 2 purchaser.

If all or any part of the'Prorarty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural perscu and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written conser., Lender may require immediate payment in full of all
sums sccured by this Sceurity Instrumcat - However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicaole Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lendrr in‘ormation required by Lender to evaluate the
imtended transferee as if a mew loan were oveiig) made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement 1n: th's Security Instrument is acceptable to
Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may ais» require the transferee to
sign an assumption agreement that is acceptable to Lender and thzi suligates the transferee to
keep all the promises and agreements made in the Note and in <bis- Security Instrument.
Borrower will continue to be obligated under the Note and this Securiiy Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shal give
Borrower notice of acceleration. The notice shall provide a period of not less than 22/d:ys from
the date the notice is given in accordance with Section 15 within which Borrower musc ray all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior (to ‘the
expiration of this period, Lender may invoke any remedics permitted by this Security Instruinext
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

@;,)‘f jZ’ (Seal)
.S% A. fORE -Borrower

(Seal)
-Borrower
(Seal) (Seal)
-Borrower -Borrower
(Sel) (Seal)
-Borrower -Borrower
(Seal) - {Seal)
-Borrower -Borrower
600140438 '
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