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DEFINITIONS

Words used in multiple sections of this documezi~are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is'dater’.  June 22nd, 2001 ,
together with all Riders to this document.
(B) "Borrower" is Tamara Nix

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Emigrant Mortgage Company, Inc

Lenderisa Corporation
organized and existing under the laws of The State of New York
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Lender's address is 7 Westchester Plaza Elmsford, New York 10523

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated June 22nd, 2001

The Note states that Borrower owes Lender Two Hundred Sixteen Thousand and no/100.
Doliars

(US. § 216,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than  July 1st, 2031

(E) "Property" means the property that is described below under the heading Transfer of Rights in the

Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under.ine Note, and all sums due under this Security Instrument, plus interest.

(G) "Ridexs . means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are 10 ke executed by Borrower [check box as applicable]:

[x ] Adjustable Karc Rider [x.] Condominium Rider [ Second Home Rider
[ Balloon Rider [ Planned Unit Development Rider [ ]14 Family Rider

VA Rider [ ] Biweekly Payment Rider [x] Other(s) [specify]
Rider to Mortgage Default Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and srders (that have the effect of law) as well as all applicable final,
nen-appealable judicial opinions. :

(I) "Community Association Dues, Fees, ap:i_Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or tae Proverty by a condominium association, homeowners
assoctation or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is intized through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrur..-or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited t¢, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire ftransicrs, and automated clearinghouse
transfers.

(K) "Escrow ltems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages de'crired in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking ‘o” all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest-under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(O} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recoerding Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

See Schedule "A" attached hereto and made a part hereof.

Parcel ID Number: which currently has the address of
435 W. Oakdale #4F [Street]
Chicago [City], [llinois 60657 [Zip Code]

{"Property Address”):

TOGETHER WITH all the improvements now or hereafter zrocted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the-property. All replacements and
additions shall also be covered by this Security Instrument. All of the foréuing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencum’ered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propetiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ncu-vniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Inst 7Tt shall be made in U.S.
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificziion services and subsequent charges each time remappings or similar changes occur which
reasonably <night affect such determination or certification. Borrower shall also be responsible for the
payment of any fzes imposed by the Federal Emergency Management Agency in connection with the
review of any floorl zone determination resulting from an objection by Borrower.

If Borrower foils 22 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s cption and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount'si coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower': equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the ilsurince coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obizined. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secuied by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursenicr” and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender ard renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a stancard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall iave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 0. Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coveirage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shail inc'=de a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurisce carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender <ad -Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance v/¢s tequired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair 1s economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lendcr sha!! have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Piope: tv.to ensure the
work has been completed to Lender's satisfaction, provided that such inspection sha’ & undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment‘ci-in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Appliraile Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Inierest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Inierest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s ‘obiigations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's/richts and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obiigation: and liability under this Security Instrument unless Lender agrees to such release in
writing. The coveraris-and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. /(.cuder may charge Borrower fees for services performed in connection with
Borrower's default, for the pripose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including,-v. not limited to, attorneys’ fees, property inspection and valuation fees.

In regard to any other fees, the aosense-of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be constru:d as a prohibition on the charging of such fee. Lender may not charge

fees that are expressly prohibited by this'security Instrument or by Applicable Law.

If the Loan is subject to a law whichszic maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colloctesl or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charze shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady; collected from Borrower which exceeded permitted
limits wili be refunded to Borrower. Lender may.chrase to make this refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment wilnout. any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrowe:'s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in cornection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this S=curity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when achally delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall coratirite notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address ska'i be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. [strrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure fur reporting Borrower's
change of address, then Borrower shall only report a change of address through that spesified procedure.
There may be only one designated notice address under this Security Instrument at cuy ors time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to L<nder's address
stated herein unless Lender has designated another address by notice to Borrower. Ary 'notice in
connection with this Security Instrument shall not be deemed to have been given to Lender uutii zctually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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26, If a change in applicable law would make any provision of the Note or this Mortgage unenforceable, Lender may require immediate payment
in full of all sums secured by this Mortgage. If Lender requires immediate payment in full under this Paragraph 26, Lender will take steps and may
act as specified in the last paragraph of Paragraph 18.

27. If any fixture attached to the Property is removed or damaged, 1 will replace it immediately.

28. Within ten (10) days after Lender sends to me a notice requesting that 1 do so, I will give to Lender a written statement, called an estoppel
certificate, of the amount that I owe Lender on the Note and this Mortgage and whether or not [ have any rights or claims to reduce or not pay the
amount Lender states that [ owe.

29. Lender may require immediate payment in full, as that phrase is defined in Paragraph 22 of this Mortgage within thirty (30) days after Lender
sends me a notice informing me of the passage of any new law requiring Lender to pay a tax or assessment because Lender is the holder of the Note
and this Mortgage. If Lender requires immediate payment in full under this Paragraph 29, Lender will take the steps and may act as specifted in the
last paragraph of Paragraph 18 herein, notwithstanding anything herein contained to the contrary.

30. Tagree to correct any. violation of any law affecting the Property within ninety (90) days after I receive notice that any governmental bady has
determined the existerice=. such violation.

31, If Lender starts a foreciosire action; a) Lender may ask the court to appoint, without prior notice to me, and without reference to the value of
the property, a Receiver to epier ind take possession of the Property, to look after the Property and to collect rents from any tenants on the
Property; b) I shall pay monthly in udance to Lender or to any Receiver a fair charge for the use of the Property that 1 occupy. If I do not pay this
fair charge, Lender or the Receiver inny $we to collect it or to remove me, or both; c) If there is a sale at foreclosure, | agree that the Property may
be sold in one parcel. Lender may givc th Note and this Mortgage to an attorney to foreclose or to collect money | owe under the Note and this
Mortgage, or to remedy any of the promiises 1 have not kept. If Lender does so, it may add all its legal fees, costs and other expenses to the amount
I owe, together with interest at the rate speci ied in-the Note, including legal fees incurred by Lender in any bankruptey praceeding filed by or
against me,

32. 1 will not collect more than one (1} month's rent ii-adance from any tenant or occupant without Lender's written consent.
33. Any claim, demand or charge made against property in/connection with an obligation that has not been fulfilled is known as a "lien”.

Notwithstanding the provisions of Paragraph 4 of this Mortgage, ' agree to pay or satisfy all liens against the property that may be superior to ail or
a part of the lien of this Mortgage within thirty (30) days after Lendersends to me a written notice of the existence of such a lien.

10576206

34. 1 promise to furnish Lender with any documents or information which._ender may require in connection with making a change in the interest
rate under the Note secured by this Mortgage, and I also promise to sign ai'y <osument which Lender may require me to sign in connection with
any such interest rate change.

35. The Borrower shall not claim or demand or be entitled to receive any credit or credits siraccount of the principal or interest due or to grow due
on this mortgage or the obligation intended to be secured hereby for taxes of other charge! assessed against the Property or any part thereof,

36. The lender may, after default, at its option, if so permitted by law, foreclose the morigige sn that the property may be sold subject 10 the
morigage given as security herein.

37. 1 represent and warrant that the Property will be used as my primary residence, and I acknoviledge that the Lender has relied on this
representation and warranty in accepting the Note and this Mortgage at the Initial Interest Rate and terms of irterest rate adjustment set forth in the
Note, and in issuing the commitment for the loan secured by this Mortgage at the commitment and/or 1oan’ csigination fee set forth in the
commitment. Notwithstanding the provisions of Paragraph 6 of this Mortgage, in the event the Lender determines that ! 'am not using the premises
as my primary residence at any time starting 30 days after the date of this Morigage continuing to the first anniversary of ‘his Mortgage, the Initial
Interest Rate set forth in the Note will be increased by one percent {1%) per annum and the interest rate at each inicies: change date will be
increased by an additional one percent (1%) above the adjusted interest rate calculated as set forth in the Note and Adjustable Rate Rider hercin;
said changes to be applied (a) retroactively from the date of this Mortgage to all unpaid and any previously paid principal, and (b) throughout the
term of this Mortgage. In addition, an additional commitment fee of one percent (1%) of the original principal amount of the Loan shall be
immediately due and payable. Failure by me to pay any amount due under this Paragraph within fifteen (15) days afier notice thereof will give the
Lender the right to require immediate payment in full under Paragraph 22 hereof.

LAW 0L [LLINOIS RIDER (26-45) OlCI01-NATLIA
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any event of default under the loan documents for said bridge loan shall also be an event of
default hereunder and shall entitle Lender to require immediate payment in full as set forth in Paragraph 22 hereof. Any default under any other
loan of any kind that | may have with Lender now or in the future will also be an event of default under this Mortgage and the Note. Lender shall
have a lien on any of my deposit balances now or hereafter on deposit with Lender; together with full authority to set off such deposit balances
against the amounts due under this Mortgage and the Note, and Lender may at any time, without notice, after any event of default under this
Mortgage or the Note, before or afier any acceleration of the Note and this Mortgage, set off and apply any deposits | have with Lender or other
debts owed to me by Lender against any monthly payments or other amounts due under this Mortgage or the Note.

39. Notwithstanding anything to the contrary contained in Paragraph 23 of this Mortgage, Lender may charge a reasonable fee for processing a
payment of all amounts due under the Note and this Mortgage.

40. As additional security for my obligations under the Note and this Mortgage, I hereby assign to Lender the rents, issues and profits of the
Property, provided that I shall, prior to Lender requiring immediate payment in full of all sums secured by this Mortgage as that phrase is defined in
paragraph 22 of this Mortgage, have the right to collect and retain such rents, issues and profits as they become due and payable. If Lender requires
immediate payment in full or if I abandon the Property, then Lender, persons authorized by Lender, or a receiver appointed by a court at Lender's
request may: (A) collect the rental payments including overdue rental payments, directly from the tenants; (B) enter on and take possession of the
Property (C) manage th¢ r'roperty; and (D) sign, cancel and change leases. [f Lender notifies the tenants that Lender has the right to collect rental
payments directly from wiem under this Paragraph 40, I agree that the tenants may make those rental payments to Lender without having to ask
whether I have failed to Keer iy promises and agreements under this Mortgage. [f there is a judgement for Lender in a lawsuit for foreclosure and
sale, I will pay to Lender reasurdble rent from the date the judgement is entered for as long as I occupy the Property. However, this does not give
me the right to occupy the Properiv~All rental payments collected by Lender or by a recciver, other than the rent paid by me under this Paragraph
40 will be used first to pay the costs wFrollecting rental payments and of managing the Property. If any part of the rental payments remains after
those costs have been paid in full, the reagining part will be used to reduce the sums secured. The costs of managing the property may include the
receiver's fees, reasonable attorneys' fees 7nd'the cost of any necessary bonds.

4t. Tagree that Paragraph 19 of this Mortgage.is Flreby deleted, and I shall have no right to reinstate the Note and this Mortgage after acceleration
thereof under any provision of this Mortgage. 1 furs*iagree that notwithstanding anything contained in Paragraph 22 1 shall have no right to
receive a notice of a right to reinstate after acceleraticn of this Mortgage.

42. Notwithstanding Paragraph 37 or any other provisicn.contained in this Mortgage, if the Property is a 2 to 4 family residence, I will occupy at
least one unit on the Property in compliance with Paragraph & el 05 Mortgage.

43. In this Rider to Mortgage, Borrower is sometimes referred to 57" or "me", and this Security Instrument is sometimes refetred to as this
"Mortgage".

44. T agree to pay any and all present and future documentary stamp taxes snd non-recurring intangible taxes with respect to this Mortgage and
Note. 1 shall indemnify and hold Lender harmless from and against any ind a!l loss, liability, claim, deficiency or expense, including, without
limitation, interest, penalties and legal fees, which Lender may have heretofire lnsurred or may hereafter incur in connection with any and all
present and future documentary stamp taxes and non-recurring intangible taxes wit's rispect to this Mortgage and the Note.

45. In the event of any assignment or transfer of the Note and this Mortgage (o the Fed<ral National Mortgage Association or the Federal Home
Loan Mortgage Corporation, the provisions of Paragraphs 26 through 44 herein shall, upan susn assignment or transfer, cease to be operative and
shall be null and void,

By signing this Rider, I agree to all of the above

\) [
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(1 Year Index-Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this _22rnd day of June ,_ 2001
and incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to EMIGRANT Mortgage Company, Inc., 7
Westchester Plaza, Elmsford, New York 10523 (the "Lender") of the same date and covering the property
described in the Security Instrument and located at:

........................................................................

e
(Property Address) )

THE NOTE-CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
N/PEREST RATE AND THE MONTHLY PAYMENT

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender {vither covenant and agree as follows:

A, INTEREST RATE AND MONYHLY PAYMENT CHANGES
The Note provides for an initial interési rate of __7.250  %. The Note provides for changes in the
interest rate and the monthly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate [ will pay may change on the first day of___July 2006 , and on
that day every 12th month thereafter. Each date on which :ay interest rate could change is called a
"Change Date".

(B) The Index

Beginning with the first Change Date, my interest rate will be basz4-on an Index. The "Index" is the
weekly average yield on United States Treasury Securities adjusted t¢ a constant maturity of___one
year(s), as made available by the Federal Reserve Board. The Indéx ispublished in the Federal
Reserve Bulletin and made available each week by the Federal Reserve Bourd in Statistical Release
H.15(519). The most recent Index figure available as of the date 45 days beio:c ¢ach Change Date is
called the "Current Index",

If the Index is no longer available, the Note Holder will choose a new index witich is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two_and three quarters percentage points ( __2.750 %) to the Current Index and then
by rounding the result of this addition to the nearest one eighth of one percentage point (0.125%).
This will be my new interest rate until the next Change Date. :

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the maturity date
at my new interest rate in substantially equal payments. The result of this calculation is called the
"Full Payment". It will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

LAW 116 EMC (Rev 11/30/99) j:\formsiriders\NA 1 6A
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The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include

information required by law to be given me and also the title and telephone number of a person who
will answer any question I may have regarding the notice.

(F) Limitations on Interest Rate Adjustments

The interest rate 1 am required to pay at the first Change Date will not be greater than
9250 % orless than __g 250%. Thereafter, my interest rate will never be increased or

decreased on any single Change Date by more than two percentage points (2.0%) from the rate of

interest I have been paying for the preceding twelve months. My interest rate will never be greater
than_13.250 % or less than 6.250 % per annum,

B.  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transier of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest iri it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a najural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment 1:1-full of all sums secured by this Security Instrument.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. Tne notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within witich Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrume;it without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Lo

Q
=
i)
o
-t

....................... cwa)/ . (Sea
Tamara Nix J ’ - Borrower -

e (Sea)
- Borrower -

........................................................ (Seal)

- Borrower -

........................................................ (Seal)
- Borrower -
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CONDOMINIUM RIDER
Loan # 4635270
THIS CONDOMINIUM RIDER is made this 2Znd day of June 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Boriewer’s Note to
Emigrant Mortgage Company, Inc

(the
"Lender”) of tix same date and covering the Property described in the Security Instrument and located at:

475 1. Oakdale #4F, Chicago, Illinois 60657
[Property Address)
The Property includes a unit-in, together with an undivided interest in the common elements of, a
condominium project known as:
Gak Terrace Condominium
I5ame of Condominium Project]
(the "Condominium Project”). If the ow:ecs association or other entity which acts for the Condominium
Project (the "Owners Association") holds-utie to property for the benefit or use of its members or

shareholders, the Property also includes Boriower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to (ne-covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 illows:

A. Condominium Obligations. Borrower shall perforin al' of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docements" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lavss; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, wher due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Projeci vshich is satisfactory to
Lender and which provides insurance coverage in the amounts (including deduct ble levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage.” ~ud any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requirée-insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D); 2R 10008) Form 3148 1
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver ¢can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigneZ-and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or novtieii-due, with the excess, if any, paid to Borrower.

C. Public/Li=eiiity Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Associstioranaintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation._/Tile proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in conrection, with any condemnation or other taking of all or any part of the
Property, whether of the unit or #¢ the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid t¢ Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Boni~v#r shall not, except after notice to Lender and with Lender's
prior written consent, either partition or svldivide the Property or consent to: (i} the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casua'ty or in the case of a taking by condemnation or
eminent domain; (it) any amendment to any provisicnoi the Constituent Documents if the provision is for
the express benefit of Lender; (iii} termination ‘¢i /professional management and assumption of
self-management of the Owners Association; or (iv) any-scticn which would have the effect of rendering
the public liability insurance coverage maintained by the Own<rs Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium due; 2ad assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragrspn F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower ind Ylender agree to other terms of
payment, these amounts shall bear interest from the date of disburserieit)at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payrient.

Initials:
%-BR {0008B) Page 2 of 3 Form 3740 1/01
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MORTGAGE COMPANY, INC
7 WESTCHESTER PLAZA
ELMSFORD, N. Y. 10523

DEFAULT INTEREST RATERIDER ~ Loan #: 4635270

The last sentence of Paragraph 2 of the Note is hereby deleted and the following provisions are
substituted in its place in the Note, and added to the Mortgage or Security Agreement:

Extended Default: If, for any reason, (1) I fail to make a full monthly payment on or before the
last day of the month in which said monthly payment is due; or (2) 1 fail to pay the entirec amount due on
my loan on the maturity date or other date on which I am required to make immediate payment in full of
the entire amount due on my loan, whether by reason of acceleration of my loan or otherwise, and such
default exists for,more than thirty (30) days, or (3) 1 fail to perform any of my obligations under the loan
note or the mortgzge (Security Instrument) (or, if this is a loan on a cooperative apartment unit, the
Collateral Note Aid Security Agreement) for more than thirty (30) days, then my loan, and any other
connected or relatec ioun held by you, will be in Extended Default, and I will be obligated to pay interest
at the Default Interest Kate, as set forth below.

Default Interest Rate: i)l am in Extended Default, as described above, the interest rate on my
loan, and on any other connecied or related loan held by you (Note Holder), will be increased to
18.000 % per annum (the "Detoult Interest Rate") without prior notice to me, until either of the
following Two events occurs: (1) All amounts which are due and unpaid on the loan, including monthly
payments and charges due (including inicrcsi at the Default Interest Rate imposed hereunder), are paid in
full, and all other defaults under the loan d¢cuments have been cured, provided that the loan has not
matured, by acceleration or otherwise, and 1 have complied with all requirements contained in the loan
documents to correct defaults; or (2) The entire ameunt due on the loan, including all principal, interest
(including interest at the Default Interest Rate impoted hereunder) and all other amounts and charges due,
are paid in full. Interest at the Default Interest Rat¢c will be charged from the first day of the month
immediately following the month in which any monthly ya;ment in Extended Default was due, or from
the date of the occurrence of any other event which, after th passage of thirty (30) days, causes my loan
to be in Extended Default. Accrual of interest at the Default Intérest Rate shall be in addition to, and not
in place of, any late fees or charges, or any other charges whizn may become due under the loan
documents. In no event shall I be required to pay interest at an in‘eszst rate greater than the maximum
interest rate permitted by law, or interest at the Default Interest Ratz for a period greater than that
permitted by law; in the event that you determine that interest at the Defauli- Tnterest Rate is in excess of
the above requirements, such excess will be credited to reduce the principal balance due on the loan. You
may, at your option, notify me of the increase of the interest rate on my loan to the Default Interest Rate,
and the increased monthly payment due by reason of the application of the Dstault Interest Rate, on
subsequent monthly billing statements.

I agree to the terms of this Default Interest Rate Rider:

AsaV-VON ﬁf NS,
Borrower Date Co-Borrower Date
Tamara Nix

Co-Borrower Date Co-Borrower Date

3/6/98 j\ormsiridersinjdef-int
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