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DEFINITIONS

Words used in multiple sections of this document (re defined below and other words are defined in Seclions
3, 11, 13, 18, 20 and 21. Certain rules regarding the usags of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is datr<d June 21, 2001 ,
together with all Riders to this document.
(B) "Borrower" is

CATHERINE D STARKEY A Single Person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Services Co

Lenderisa corporation
organized and existing under the laws of THE STATE OF MICHIGAN

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

+ TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):
LE_ATTACHED
Parcel ID Number: 17-03-201-069-1023 which currently has the address of
40 E CEDAR ST APT 7B, o [Street]
CHICAGO [Ci, Illinois  gog11 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on tie property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaccrienis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this:Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-coaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbéred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

lnmals:_cié
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender reccipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upen such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendé-may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds & the time specificd under RESPA, and (b} not to excecd the maximum amount a lender can
require under /XKGSPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estitiioes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shia’i b2 held in an institution whose deposits are insured by a federal agency, instrumentality,
or cnlity (including Lendcs if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shail zpely the Funds 1o pay the Escrow Items no later than the time specilicd under
RESPA. Lender shall not chorgs Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying i scrow ltems, unless Lender pays Borrower interest on the Funds and
Applicablc Law permits Lender to mexe such a charge. Unless an agreement 1s made In writing o Applicable
Law requires interest to be paid on tie Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender-can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withoni charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/A. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 25 rzouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aicevdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ecruw, as defined under RESPA, Lender shalt
notify Borrower as required by RESPA, and Borrower shall pay to Leuder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moathly payments.

Upon payment in full of alt sums secured by this Security Instrumer.: Tender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen:, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in s~¢tion 3.

Borrower shall promptly discharge any lien which has priority over this Security Iustument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne’ acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faih by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject o0 a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Rorrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
1ot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use tha insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or <is-Security Instrument, whether or not then duc.

6. Occdpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's priiicipa’ rssidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicli-consent shall not be unrcasonably withheld, o unless exienuating circumsiances
cxist which are beyond Foriower’s control.

7. Preservation, Maintenancé and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prozcrty, allow the Property to deleriorate or commit wasie on the Property.
Whether or not Borrower is residing isthe Property, Borrower shafl maintatn the Property in order to prevent
the Property from deteriorating or decreasing in vatuc due 10 its condition. Unicss it is determined pursuant 1o
Section S that repair or restoration is not'economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or sawage. If insurancc or condemnation procecds are paid in
connection with damage to, or the taking of, he Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released jrrocceds for such purposcs. Lender may disburse proceeds
for the repairs and restoration in a single paymerii Of)in a scries of progress payments as the work is
completed. If the insurance or condemnation proceeds ~¢ not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coripiztion of such repair or restoration.

Lender or its agent may make reasonable entries upor: zad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprsvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection secilying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, 4riing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower er with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateu cuts t0 Lender (or failed to
provide Lender with material information) in connection with the Loan. Material eprzsentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as ourrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security tnstrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrunieat, (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights vr.der this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procceds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eamnings on such Miscellaneous Proceeds. If the
restoratios o repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds sha'l.be applied to the sums sccured by this Security Instrument, whether or not then due, with
the excess, if sy, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

Tn the evenr-ofa total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applicd to the sums securcd by this Security Instrument, whether or not then due, with the excess, if
any, paid 1o Borrower.

In the cvent of a parcal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediazciy before the partial taking, destruction, or loss in value is cqual to or grealer
than the amount of the sums-sezured by this Sccurity Instrument immediately belore the partal taking,
destruction, or loss in value, unless Borrower and Lender otherwisce agree in wriling, the sums sccured by this
Security Instrument shall be reduced. by the amount of the Miscellancous Proceeds multiplicd by the
following fraction: (a) the total amount ¢f #ie sums securcd immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mirk.tvalue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall e paid to Borrower.

In the cvent of a partial 1aking, destruction, Or foss in value of the Property in which the fair market
value of the Property immediately before the paitial taking, destruction, or loss in valuc is less than the
amount of the sums secured immediately before th~ pertial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the M.isséltancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums-are then due.

If the Property is abandoned by Borrower, or if, after noicr. by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awaré-w sett'=.a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either (o restoration or repair of the Freperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means .he third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acti<in in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or'ciiminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairme.it of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defac!t.an, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Zismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material izapairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awz: or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initials: C_S__
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all's¢ any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pecson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender miay require immediate payment in full of all sums securcd by this Security Instrument.
However, this opiionshall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrciszs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of notfess than 30 days from the date the notice is given in accordance with Scction 15
within which Borrower mitust p2y.all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 1o the expiration of/(kis period, Lender may invoke any remedies permitted by this Sceurity
Instrument without fusther notice or deimand on Borrower.

19. Borrower’s Right to Ruinstate After Acceleration. If Borrower mecls cerlain conditions,
Borrower shall have the right to have enfeicement of this Security Instrument discontinucd at any time prior
to the earliest of: (a) five days before sale ¢f 102 Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenauts or agreements; (c) pays all expenscs incurred in
enforcing this Security Instrument, including, but not Limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pu pose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) wkes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righis undcr this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumcps, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borroy-et jiay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: {2} cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or'(d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations cecyr=d. hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shal’ noi apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial in.etcst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Inltials:( g

@,-5i1L) ooro) Page 11 of 16 Form 3014 /01

105769.5




UNOFFICIAL COPY

o
/L plLOE wiog g1 02| sbeqd {0100} (1|)9-@

_S_D":swmm

"dnues])) [eIRWUONAUL
UE IO} Japud] uo uonesiqo Aue 91ea1d J[eys uaoy SuION ‘e [EIUSWUONAU YA QOURPIOIDE U SUOHIR
[erpawal Aresseaou [re el Apdwoid [Teys somonog *Aressooou st Auadolg o 8unod)Je 90URISqNS SNOpIeZRLY
Aue Jo uonmpua1 oy 10 [eaowss Aue 1ey ‘Aued swand Lue 1o ‘Knoyine AronernSor 10 [oudunIoA0g Aue
Aq paynou st 15-sues] Jomoxrog JT *A1dorg ay Jo anfea oY) S100]Je A[OSIOADE UM 20ULISqNG SNOPIRZBE]
B JO 3SBI[al 10105 ‘9oudsaid ay) Aq pasned uonipuod Aue () pue ‘soumsqng snoprezey Aue JO 25B3[aI
JO g2 Jo 9seasl ~dreyostp ‘Suryeay ‘Surnds Aue ‘o1 poyw jou nq Surpnpour ‘UOIIPUOY) [RIUIWUOIIAU]
Aue (q) “oFpamouy |emiar ST J0M0LOE  digM JOMET [EIUCWUONAUT 10 32URISQNS  SHOPIEYR]
Aue pue £padorg oy Sursjoaur Aued sand 10 Loudfe Alomngor 1o [eluIeWuIdA03 Aue Aq uomoe 1oylo
10 UBSMT] “puBWOp ‘WL donEnsdaur Aue (2) Jo 0on0u uonta sopua] 2a15 Apdwosd reys DMOLOY
{$19npoId S2WnIU0d UL SOOUEISNS SNOPIEZEY “0) PalLw] 10U 1iq ‘Buipniaur) fradosg o
JO doueudtUIEUL O pue $a8n [enusprsar ewou o1 veudordde oq o1 pazu§osos Ajjeround om e Sonuesgng
snoprezey Jo sonnuend gews jo Aadizg-wgl uo aferols 10 ‘osn “aoussoud o) o) Adde 1ou [[eys sooudUDs
om) Burpaoaad oy, “Auedord Sy Jo onfea Si S0 e A[3SIOAPE 1B UOTIPUOD B $A1EID “00UBISqNS snoprezey
B JO 9SB3[a3 10 ‘osn “00uasdsd up 01 90P YDWYMA5) IO ‘UOHIPUO.) [PIUSWUONAUY UE S31RaI) yorgm (q) ‘me
Jenpuuoaug Aue Jo uonefora w st eyl (8) Suodosg o Sunsoppe Sunplue Op 03 08[0 DUOAUE MO Jou
‘0P 10U [[ByS Jomonog “A119d04d U UL 10 U0 ‘SedUBISGR SNOPIRZRL] AUB 25BI[OI O] USIEAIY) 10 ‘SRoUe)Sqng
SnoprezeH Aue jo asesyar Jo ‘ageio)s ‘Tesodsip ‘esn ‘oouwstid o muued 10 osnes jou [BYS IamoIiroyg
“dnuea]) [EluswuONAUF e 9381 OSLAIAO 10 01 NGLIUOD *ISNED U RY) UCHIPUOD € SUBaW
»UOHIPUOD) [EJUSWUONIAUY,, Ue (P) PUE :MET [EILAWUONAUT Ul PSSP SE ‘UONOE [FAOWAI JO “UOTIOR [BIpetliol
‘uonoe ssuodsar Aue sapnjowr dnues) [EUAUMONAUY, (0) ‘UOHIAI0IC [SIUSIUONAUS JO A13TeS “qjEsy O
STe[a1 Tey) pareo0] ST Auradarg 2y 25oUM UODOIPSLING O JO SME[ PUB SME} TRIONS] SUBOW , ME [EIUSWUONALY,
(Q) ‘sfeuafew 9ANOEOIPRI PuE ‘apAYSPEULIO) IO SOISIqSE SurureInod STELIAT/LY, *SIUSAJOS J[TIEJOA *SIPIDIqIDY
pue sapronsad orxo1 ‘sianpoxd umsjonad 91x0) 10 S[QEUIWE]) YN0 ‘QUISOIIY ‘Gimrng :saoumsqns 3uImoq[o}
I pue me [EuswuonAug Aq saseam 10 ‘siuenfjod ‘SOOUBISQNS SNOPIEZEY JO 0iXO)(S? PIULIOP SIOUBISQNS
%0 o SDUEISNS SNOPIEZEH, (B) [7 UOMOAS SH} Ul PASn SY °SIDUBISQNS STICGIVZEH ‘12
’ "0 uon23s STy Jo suoisTa0Id uonoe 3AN391100 e ) Aumtoddo pue annou ot Ajsmes
01 powiaap 3q [reys g1 uonseg 01 juensmd PMONOH 01 USAIS UONRIDIIIOE JO 200OU JY} Pue¢ 77 HoNdes o
Twensind Jomou0g 01 uoAl amd 0) Arumioddo pue LONRIAPIIE JO 2IT0U oy, ‘ydesdesed sup jo'sosodind 103
91qBUOSEaL 2q O} pawrsap 9q ([ potrad aum Jeys ‘udyes 5q Ued UCHOE UIEIIND 210504 asdeyo ISnw Yoy pousd
oum e sapraoxd me sjqeonddy 31 ‘uonse eanosen00 ayE) 0} sonou gons Jo Juard oy Inge poud o[qeuosear
® o190y A1red 19410 oY1 papaojze pue yoearq paSafe 4ons Jo (S uonses Jo sjuswzanbar o) yiia eowerdwos
U1 USATE 9om0U Yyons yirm) Ared Io110 9 PAYTIOU Sy JapuaT Io IMOLIOF YONS NUR Judwnnsu] LJLmoag sup
J0 uosear £q paso Lnp Aue 1o Jo uorstaoxd Aue payoesiq sey Aured o ey sogayTe 1e1p 10 YOUMDSU]
Aiumdog s o1 Juensmd suonoe s, Aured 1omo i WXy SaSLIE 1Bt} (SSE[O © JO Iaquiows 9y) JO juedm| [enprampu
Ue Joyus se) uonde jerdipnf Aue 01 paurol 2q Jo ‘urof ‘souswWIe) Aew JOpUIT IOU RAOLOY 1IN
eseyomd 210N o) £q papraoad SSIMIBIO ssafun
Jeseyamd 10N S1p Aq poWwNSSE 10U 98 DU JOIAIS URO J0SSIOONS B 0] PoIISJSURD 3 10 1JAKRS UROT
S M UreW?I [Ti4 JOMOL0E 01 SUORESTQO 3uidlates weo] afefuow oy ‘0N oy Jo Jeseyomnd oy wer
1010 JOTAIG UBOT B AQ PAOIAISS ST UEBOT AU JSNJEAISY) PUB PIOS ST AON Ot J] “SUId1aIes Jo Jajsuen Jo 9om0u




UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurz oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecicsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colleci-a” oxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, repsonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrowdr.sbidi pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, bucenly if the fee is paid to a third party for services rendered and the
charging of the [ee is permiticd under Apnlicable Law.

24. Waiver of Homestead. In accorda:cc with Illinois law, the Borrower hereby releases and waives
all rights under and by virtuc of the Illinois hom estead exemption laws.

25. Placement of Collateral Protection Insurang:. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower’s agreerient with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowdr's eollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases raay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with ine col'zteral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with eviclence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lrder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, irciving interest and any other
charges Lender may impose in connection with the placement of the insurance, intit the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adced to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than fie vost of insurance
Borrower may be able 1o obtain on its own.
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STATE OF ILLINOIS, Crst County ss:
I, Ued » 3 , a Notary Public in and for said county and
state do hereby certify that

0 Qidkens D Sk

personally known (o me to be the same person(s) whosc name(s) subscribed to the forcgoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 2s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenzader my hand and official seal, this Dy dayof i AU
My Commissioi Exracs: 3
\2—— Laha (}J e

Notary Public
«OFFICIAL SEAL’
JUDITH WOQDS .
Notary Public, Stafe of Wingls
Ny Commission Expires 10/7/91

LR P e

1nilials:£§_
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STREET ADDRESS: 40 E.
CITY: CHICAGO COUNTY: CCOK

TAX NUMBER: 17-03-201-069-1023

LEGAL DESCRIPTION:

UNIT 7-B IN 40 EAST CEDAR STREET CCNDOMINIUM, AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL) THAT
PORTION OF LOTS 8, 9 AND 10 (TAKEN AS A TRACT) IN THE ASSESSORS DIVISION OF BLOCK 2 IN
THE SUBDIVISION BY THE COMMISSIONERS OF THE ILLINOIS AND MICHIGAN CANAL OF THE SOUTH
FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 3% NORTH, RANGE 14 EAST CF THE THIRD PRINCIPAL

MERIDIAN;

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM MADE BY FIRST
BANK OF OAK PARK, AS TRUSTEE UNDER TRUST NUMBER 10400 RECORDED IN THE OFFICE OF THE
RECORDER OF DEERS OF COOK COUNTY, ILLINOIS AS DOCUMENT 24203714 TOGETHER WITH ITS
UNDIVIDED PERZENTAGE INTEREST IN SAID PARCEL (EXCEPT FROM SAID PARCEL ALL THE PROPERTY
AND SPACE COMPRTSING ALL OF THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION OF COMPOMINIUM AND SURVEY ATTACHED THERETO) IN COOK COUNTY, ILLINOIS.

10576928
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st  gayof June 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”} to
secure Bowrower’s Note (o

National City Mortgage Services Co
{the

"Lender"} of the same date and covering the Property described in the Sceurity Instrument and located at:

40 E CEDAR ST AI'T/ 7B, CHICAGO, Illinois 60611
[Property Address]

The Property includes a unit_iyciogether with an undivided interest in the commen clements of, a
condominium project known as:

FORTY EAST CEDAR CONDO

IN~.me of Condominittm Project]

(the "Condominium Project™). If the ownere association or other entity which acts for the Condominium
Project (the "Owners Association) holds ate to_property for the benefit or use of its members or
sharcholders, the Property also includes Borrower’( interest in the Owners Association and the uscs, proceeds
and bencfits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the <orenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as{cliows: '

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dccuments” are the: (i} Declaration or any
other document which creates the Condominium Project; (i) by-laws; (p?) sade of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when due, all dues and assossments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, w:tl. a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is sausfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Leuder waives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

D8R (0008) Form 314g4/01
Page 10of 3 Initials:
VMP MORTGAGE FORMS - (800)521-7291
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisficd 1o the extent that the required coverage is provided by the
Owners Association policy.

What ! ender requires as a condition of this waiver can change during the term of the loan.

Boirower shall give Lender prompt notice of any lapsc in requircd property insurance coverage
provided by ihe-master or blanket policy.

In the even of a distribution of property insurance proceeds in licu of restoration or repair following a
loss to the Propesty.~whether to the unit or to common elements, any proceeds payable o Borrower are
hereby assigned and-shzitbe paid 10 Lender for application to the sums sceured by the Sccurity Instrument,
whether or not then duc,évicn the excess, if any, paid 1o Borrower.

C. Public Liability Tnsurance. Borrower shall take such actions as may be rcasonable to insusc that the
Owners Associalion maintains.apeilic liability insurance policy aceeptable in form, amount, and exient of
coverage o Lender.

D. Condemnation, The procceds of any award or claim for damagges, dircct or consequential, payable 1o
Borrower in connection with any condeinn-tion or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for an; ronveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shail oc apolied by Lender to the sums secured by the Securily
~ Instrument as provided in Scction 11,

E. Lender’s Prior Consent. Borrower shall noi <xzept after notice (o Lender and with Lender’s prior
written consent, either partition or subdivide the Property st consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or terniization required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if-ite provision is for the express benefit of
Lender; (iii) termination of professional management and assumption o. sclf-management of the Owners
Association; or (iv) any action which would have the effect of rendirng the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmer.e wken due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to othcr isrms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shal* b payable, with
interest, upon notice from Lender to Borrower requesting payment.

Initia!szgg___
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider,

(Seal) Cﬂﬂ\JW/MD W‘AM/ (Seal)

-Borrawer CATHERINE D STARKEY -Borrower

(Scal) (Scal)

-Borrower -Borrower

Geal) (Seal)

-Borrowe'r -Borrower

(Seal) (Seal)

-Borrower -Borrower
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