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MODIFICATION AGREEMENT

THIS MODIFICATION AGREEMENT made this 14th day of September, 2000 by and between
RICARDO GUTIERREZ, MARRIED TO MAURILLA GUTIERREZ, whose address is 2338
S. Oakley, Chicago, I1. 60632 (hersinafter called "Mortgagor") and METROPOLITAN BANK .5
AND TRUST COMPANY, an Illianis hanking corporation, with an office at 2201 West Cermak
Road, Chicago, Illincis £0608 (hereinafter called "Mortgagee"). mr&

WITNESSETH:

—— — B T S I

" This Agreement is based upor. the following recitals:
A. On September 14, 1995, for full value received, Mortgagor executed and delivered to
Mortgagee its Promissory Note in the principal amour:t of ONE HUNDRED TWENTY

THOUSAND DOLLARS AND 00/100 ($120,000.00 ) (héreinafter called the "Note"), and
secured the payment thereof by granting to Mortgagee, among ¢her things, a certain Mortgage
(hereinafter called the "Mortgage") and Assignment of Rents, of even date with said Note,
covering certain improved real property in the County of Cook , Statc of lilinois, which Mortgage
was recorded on September 18, 1995 , as Document No. 95625037 ' with the Recorder of
Deeds/Registrar of Titles of Cook County, Illnois, covering the property desciibed on Exhibit
"A" attached hereto and made a part hereof (hereinafter calied the "Mortgag=d Tremises”).

B. Mortgagor has requested that certain modiﬁcatioﬁs be made in the above-mentioize2 Note and
Mortgage. |

C. The outstanding principal balance of said Note as of September 14, 2000 is $73,801.40.

D. Mortgagor represents to Mortgagee that there is no second mortgage or other subsequent lien
now outstanding against the Mortgaged Premises (unless disclosed to Mortgagee, and such
subsequent lien holder has agreed to consent to this Modification Agreement and subordinate its
lien to the lien of the Mortgage, as herein modified, which Consent and Subordination is attached
hereto as Exhibit "B"), and that the lien of the Mortgage, as herein modified, is a valid, first and

subsisting lien of said Mortgage Premises. Real Estate Index _pozs79¢
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NOW THEREFORE, for good and valuable considetation, the receipt and adequacy of which are
hereby acknowledged, the parties hereto do hereby mutually agree that the Note and Mortgage
are hereby modified as follows:

1) The Maturity date will be extended to September 14, 2003;

2)_ There will be no pre-payment ::)enaltv after two years (9/14/02);

2) There is a $500.00 renewal fee;

3)_All other terms and conditions remain the same.

In considerdtica of the modification of the terms of the Note and Mortgage by Mortgagee, as
herein above st forth, Mortgagor does hereby covenant and agree to pay the balance of the
indebtedness evidedcid by the Note and secured by the Mortgage as herein modified, and to
perform the covenant(s sontained in the Mortgage, and further agrees that the prepayment
privilege now in effect shal) remain in full force and effect, and Mortgagor represents 10
Mortgagee that there is 1.0 second mortgage or other subsequent lien now outstanding against the
Mortgaged Premises held by Morizagee, except as otherwise disclosed herein, and that the lien of
the Mortgage is a valid, first and susisting lien on said Mortgaged Premises.

Nothing herein contained shall in any iarzer whatsoever impair the Note and the Mortgage as
modified hereby, or the first lien created tie: ehy or any other documents executed by Mortgagor

in connection therewith, or alter, waive, vary or ai¥ect any promise, agreement, covenant ot

- === ~ ~—conditionrecited in"any of the above-mentioned-decuments, except as herein expressly modified; ™ -
nor affect or impair any rights, powérs, or remedics o Mortgagee under any of the

above-mentioned documents.

e it

Except as herein above otherwise provided, all terms and srovisinns of the Note, Mortgage and
other instruments and documents executed in connection with the subject mortgage loan, shall
remain in full force and effect and shall be binding upon the partiés awreto, their successors and

assigns.

IN WITNESS WHEREOF, this hmﬁmnent has been executed by the paniies hereto in manner and
form sufficient to bind them, as of the day and year first above written.

METR:yLI WNK AND TRUST COMPANY:
By: W Attested:

Kn(é/los YYtrbussias , CheryY)Brueckmann, AVP
Its?” sr.vP
MOR
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EXHIBIT ‘’A” ATTACHED HERETO AND MADE A PART HEREOF

Lot 49 in Childs’ Subdivision of Block 3 in the Subdivision by Laughton and others of the
West ¥ of the Northwest ¥ of Section 30, Township 39 North, Range 14, East of the Third
Principal Meridian, in Cook County, IHinois. Commonly known as: 2338 8. Oakley,
Chicago, Il PIN: 17-30-112-028-0000.

STATE OF ILLiINOIS
COUNTY OF COGK

The undersigned, a Notary P'ublic in and for said County, in the aforesaid State, does hereby
certify thatRicardo, Ut Lergpz Anth Mo beaht Sk pefSon whose name is subscribed to the
foregoing instrument, appeared pztore me this day in person and acknowledged that theysigned
and delivered the said instrument as theirown free and voluntary act, for the uses and purposes
therein set forth. f

SUBSCRIBED AND SWORN TO beforc e this /7 tday of _{/o#/le-2000.
. 1 0000000000000000000000000
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Q ' \S + CHERYL BRUECKMIANN s
: . s & Notary Pudiic, Stzte of lliinois
Notary Public Commission Expires $ My Commission Expires 5/26/03 b
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STATE OF ILLINOIS)
COUNTY OF COOK)

I, the undersigned_, a Notary Public in and for said County, in the Stzic aforesaid, do hereby
certify that on this day personally appeared before me, Angelos Mitroussiay, and Cheryl
Brueckmann, personally known to me to be the same persons whose names are subscribed to the
foregoing instrument and personally known to me to be the Sr.VP and AVP of viewiopolitan Bank
and Trust Company, and acknowledged that they signed, sealed and delivered the s2ic instrument
as their free and voluntary act and deed, for the uses and purposes therein set forth, aud ttat the
seal affixed to the foregoing instrument is the corporate seal and the said instrument was signed,
sealed and delivered in the name and in behalf of said corporation as the free and voluntary act of
said corporation for the uses and purposes set forth.

Given gnder myWotarial seal this L?i Idlay of Mevemperi 2000,
‘M ‘

Notary Public Commission Expires

guonunnntuucocng
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$ LINDA BECKER :
3 Notary Public, State of Ilinols  §
3 My Commission Expires 5/26/03 ¢
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