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ASSIGNMEN1 ©O) RENTS

THIS ASSIGNMENT OF RENTS dated June 27, 2001, is made =l executed between Cole Taylor Bank, not
personally but as Trustee on behalf of Cole Taylor Bank Trug/ -Humber 93-2154 (referred to below as
"Grantor”) and Cole Taylor Bank, whose address is 5501 W. 79th Sticet, 4th Floor, Burbank, IL 60459
(referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, granis 4 continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following
described Property located in Cook County, State of Iliinois:

See EXHIBIT "A", which is attached to this Assignment and made a part of this Assignment as if fully

set forth herein. 60621
The Property or its address is commonly known as 6202 S. Halsted, Chicago, IL :60602. Ths Property tax

identification number is 20-17-431-018 & 20-17-431-019 & 20-17-431-020 & 20-1,-431-021 &
20-17-431-022.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay 1o Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and contro! of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptey

4§

proceeding.
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FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C} by reason of any
settlement or compremise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness ‘stizii be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall coriirue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assigriment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue o cecure the amount repaid or recovered to the same extent as if that amount never
had been originally received v cender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the incebedness or to this Assignment.

LENDER’S EXPENDITURES. If any aclion or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Granto.’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignrment or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action/ that- Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security inteitsis, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all coss tor insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such-purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to &= date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s optior, il (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payroi2 with any installment payments to become
due during either (1) the term of any applicable insurance policy;.2.(2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to al' nther rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event ot Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedress.

Other Defaults. Grantor fails to comply with or to perform any other term, obligatior, z¢:enant or condition
contained in this Assignment or in any of the Related Documents or to comply with or @ rarform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantar

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment, the Note, or the Related Documents is false or misieading in any
material respect, either now or at the time made or furnished or becomes false or misieading at any time
thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
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preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, aftzr Crantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; Exprnses. [f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shai! e entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon anv argeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonabla axpenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or-the enforcement of its rights shall become a part of the Indebtedness
payabie on demand and shall bear inierest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender’s attorneys' fees.and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for tankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and anv/anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (inclucing. fereclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, 10 the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by Jaw,

MISCELLANEOUS PROVISIONS. The following miscellaneous p:ovisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documants, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assigrinent. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment,

Caption Headings. Caption headings in this Assignment are for convenienc z purposes only and are not 1o
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accep’es by Lender in the
State of lllinois,

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the urisdiction of
. the courts of Cook County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Amendments and Interpretation. (1} What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be changed except by another written agreement
between us. (2} If more than one person signs below, our obligations are joint and several. This means that
the words "I," "me," and "my" mean each and every person or entity signing this Assignment, and that, if
Lender brings a lawsuit, Lender may sue any one or more of us. | also understand Lender need not sue
Borrower first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or
sections in this Assignment are for convenience purposes only. They are not to be used to interpret or
define the provisions of this Assignment. (4) | agree that this Assignment is the best evidence of my




UNOFFICIAL COPY

Juswubissy Siy} 0} paydele S9NPayss pue SIQIYXS B Yim JayioBo) ‘awil o) aul) WwoLy paijipow 10 papuawe
aq Aew SJuUayY JO Juawubissy SIy) Se ‘sluay J0 wawubissy syl sueaw uswubissy, piom syl Juawubissy

DPOY) [BIDIBWIWIOY WLIOJUMN 8Y} Ul Swid) Yyoans 0} painguie sBuILBawW ay} aABY |[eYS Juawubissy
SIY] Ul paulsp aSIMISYIC 10U SWI) pue SPIoA "aanbal Aew xauod ay) se ‘Jenbuis ayl apnjoul jeys jeimd ay:
pue ‘rednid ayl apnjou jleys seinbuis ayl Ul pasn SwWdl pue SpPJOp “BILIBWY JO SIRIS paluN a4} JO ASUOW [NiME]
Ul SJUNOWE UBSW [[BYS SILUNOWE JB|I0p 0] $92U3J9ja) (e ‘Aleiuod 3yl 0) patels Aleoynads ssajun  uawubissy
SIYl U1 pasn uaym sBuiuesawt Buimo||0) ay) aaey |[eyS Swid) pue spiom paziendeds Humo( oy 8yl *SNOILINIAIA

uawubissy siyl Aq peinosas sssupslgapu| (B 01 Se SIoul|)| JO alelS Jyl jO SME| uoldwaxa peaisawoy
8yl Jo swsusq pue sIybl B saAlem pue saseajds Agassy Jowein ‘NOILJWIXI aVILSINOH 40 HIAIVM

"Aped Jayjo Aue jsuiebe Aped Aue Aq JyBnoiq uyejaiajunod io ‘Bujpassoad
‘uopoe Aue w e Aunf Aue 0f ybu 2y} aaem Agasay Juswubissy siy) o) saped v CAnp aaem

Wwswubissy siyl Jo 8ouruLOad BYI Ul 9IUISSD ) JO S1 dWNY "3IUSSST 3y} JO S1 dun]

'SSAUPSIQEPU) BY) Jopun
Aljige)) Jo JuswuBissy sivy 10 suoiebiqo ay) woJy Jowels) BuISBaj3) INOYIM UOISUBIXS JO 9oueIRaqio) Jo Aem
AQ SS9UPAGIPU] Ayl pue JWsWLDISSY SIYY 01 82URI8J01 YIM SI10SS82INS §,10lUBID Yum [eap Aew ‘l0luely) 0]
32110u INOYUM ‘IBpUaT I0IUBILY) JBY] 18Y10 uosiad B Ul palsaa sawooaq Auadold ayl Jo diysiaumo §| subisse
pue s10$s322ns J1ay) ‘'saited ayl Jeiysuaq ayl 0] ainus pue uodn Buipuig aq |[eus uawubissy syl ‘1saseiul
S IOJURIE) JO JDJSURNl U0 JuBwubBiSsy siyl ul palels suonelwll Aue O} 109lgng  'subissy pue S10S8320N§

awubissy siyl 10 uoisiaoid Jaylo Aue
10 Ajigeaosoud 1o Alpiea ‘Aleba) syl 19aye 1ou |reys wawubissy siyl Jo umsiacud Aue J0 Aljigesssojusun
10 'Aupireaut ‘AypeBan syl ‘me| Aq padinbal @swoylo ssajun  uawubissy SIYl WO pajdep palapisuod
aq (1eys Il ‘palipow 0s aq Jouued uoistacsd BUIpualo Byl J| -S|qeadioud pue piea ‘[eba) sawodaq It eyl 0s
poHIpoW PaJapIsun? aq [eys uoisinoid Guipuayo ay)/ 2]0:Sea) J| "SOUBISWNDND JOYI0 Aue 0] SE 9|JESII0JUBUN
Jo ‘pieaul ‘reGaj uoisinoid Buipuayo syl axew 10U |eys Suipuy 1Byl ‘8ouBlSWNaIID AUB O) SB 3|geadlojusaun Jo
‘pieAUl ‘TeBa| 8q 01 uawubissy siy jo uoisinoid Aue spay uonaipsunl Juaiadwo? Jo unod e j| Ajpqelaass

"1apuaT AQ paounoudl aJe awes
2yl S awn Yans [nun JoJURID AQ PaXOAa) 8Q Jou ABw pue Aunase - jo sesodind oy pawelb are wswubissy
SIYl Jopun Jgpua] uo pafoaucd Aauwiole jo ssamod pue sapualiz cnouea ay] rAsuwiolly JO Siamod

'SICJURIE) [[B 0} uRAIB 82110U 8q 0} PaWFIZ S| JOJuRIE) Aue 0] Japua AQ usalb
92110U Aue ‘I0JURID) 2UO UBY} SJ0W St 318yl §i ‘mej Aq paainbal 10 papIAcIG-a§:AUaUI0 SSIUN 'SSaJpPe JuB.Ing
$,J01UBID) JO SBWI |[B 1B pawiojul Japua dasy 0} sealfe Joelsy ‘sasodirii-asiou 104 'ssalppe s Aued
ay) abueyd 0} s1 9o110u 9y Jo asodind ayl eyl BuiApoads ‘sailed Jaylo ayy O FVNOU usnum [ewlo) Buinb
AqQ wswubissy siyl Jopun sa2)j0u 1o} ssalppe sy afiueyd Aew Aued Auy uswubissysiyl jo Buluubaq syl
Jeau umoys $assaippe ayl 01 papalp ‘piedsid abeisod jrew pasaisibal 10 payiuad 'sSP. Sy Se Y|l SRS
payun syl ut pausodsp uaym ‘pajew i ‘1o ‘1aunod ybiuiano paziubooas Ajjeuciieu e uns pauscdap usum
‘(me] AQ paainbai 3sIMIDYID SSI|UN) IMULNSIBISIB] AQ PBAIBIAL AJlENJOR uaum ‘PaIdAl[ep Al[en1uBIuaym aAllda)a
aq |leys pue ‘Bunum ul usaIb aqg (leys swubisSy siyl Bpun usab 9q 0} palinbai 8dnou ALy  'SIDNON

*13pUST JO UOIBIISIP 8|08 8yl Ul plRYyum Jo paueil
ag Aew JUasUO2 YINS S3SBI |[B Ul pue pasnbal S| JUBSUOD YINS aJaym S3Juelsul Wwanbasqns ol JUBsu0d
Buinuiuo 3NISU0D JoU |[BYS Sauelsul Aue Ul Japua AQ Juasuod yons jo Buiuelb syl Yuewubissy syl Japun
paJinbaJ SI 18pua JO JUBSUOD Y] JOASUBYAL "SUONOBSURL aIniny AuB 0) SB suonebiqo s,Jojuels) Jo Aue Jo
10 SyBu s Japua JO AUR JO JaAIBM B SINMISUDD ([BYS ‘I0lUBID PUB Jopua uaamlag Builesp jo 8s1n0d Aue Jou
‘Jopua Aq searem Joud ON wawubissy sy Jo uoisiacud Jayio Aue 1o uoisiaoid TRyl yim aoue(dwod 1011s
PUBLLSD 0] 3SIMIBYl0 1Bl § 1opua JO JaAlem B alnlisuod Jo adipnlaid jou |[eys Juswubissy siyl jo uoisiaold
B J0 Japua AqQ Jealem v wbu Jaylo Aue 4o WBU YIns j0 Jsalem B se olesado |reus Wby Aue Buisiniexs
Ul JopuaT o ued ayl uo uoissiwo JO Aejep ON 19pudt AQ paubis pue Buium ul uaAlb S| Jearem yons
ssajun Juswubissy siyl Japun S1ybi AUB paAEM SABY 0] PaLUBSP 8q JoU |[BYS Jopua -1epuat Aq Janepm ON

“IapuaT yim sjuawealbe

g afed (panunuo)) 1006 :ON ueo"
5 . SIN3H 40 INJWNDISSY
P TR 8TeLS0TO0




- -
bial—' Fage 7 of

UNQEEM Mo OPY”

Loan No: 9001 (Continued) Page 7

of Rents from time to time.
Borrower. The word "Borrower" means Cole Taylor Bank Trust Number 93-2154.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Defaull. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means Cole Taylor Bank Trust Number 93-2154.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or puit of the Note.

Indebtedness. The wcrd "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable unueriithe Note or Related Documents, together with all renewals of, extensions of,
modifications of, conseligarions of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lerder to discharge Grantor’s obligations or expenses incurred by Lender to
enforce Grantor’s obligations under-this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means Col2 Taylor Bank, its successors and assigns.

Note. The word "Note" means the promisscrv-nate dated June 27, 2001, in the original pringipal amount of
$1,000,000.00 from Grantor to Lender, togotozr. with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substituticns fzr.the promissory note or agreement. The interest rate
on the Note is 7.500%.

Property. The word "Property” means all of Grantor’s-aznt, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean‘al_rromissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreems<iiis, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, %ile znd interest in, to and under
any and all present and future lease, including, without limitation, all rents, reveni'e, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits-and proceeds from the
Property, and other payments and benefits derived or to be derived from such keasesof every kind ‘and
nature, whether due now or later, including without limitation Grantor’s right to enforce siich Ieases and to
receive and collect payment and proceeds thereunder. :

GRANTOR’S LIABILITY This Assignment is executed by Grantor, not personally but as Trusice as provided
above in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and
Grantor thereby warrants that it possesses full power and authority to execute this instrument), and it is expressly
understood and agreed that nothing in this Assignment or in the Note shall be construed as creating any liability
on the part of Grantor personally to pay the Note or any interest that may accrue thereon, or any other
Indebtedness under this Assignment, or to perform any covenant either express or implied contained in this
Assignment, all such liability, if any, being expressly waived by Lender and by every person now or hereafter
claiming any right or security under this Assignment, and that so far as Grantor and its successors personally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness shall look solely
to the Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by this
Assignment in the manner-provided in the Note and herein or by action to enforce the personal liability of any
guarantor.
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