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This Mortgage prepared by:
DONNA AD.AJAR, INSTALLMENT LOAN PROCESSOR
Parkway Bank & Trust Company
4800 N. Harlem Ave.
Harwood Heights, IL 60706

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of 'acebledness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exc=ad the note amount of $40,000.00.

THIS MORTGAGE dated June 25, 2001, is made and executed betwee:i SONALD SHEA; and CHRISTINE C.
SHEA, HIS WIFE, IN JOINT TENANCY, whose address is 38 S. JOSEPHINE CCURT, DES PLAINES, IL 60016
(referred to below as "Grantor") and Parkway Bank & Trust Company, wii¢se address is 4800 N. Harlem
Ave., Harwood Heights, IL 60706 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togetie. with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, /¢gnts of way, and

- appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiiit.as with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all mlnerals 01I gas, geothermal and similar matters, (the "Real Property”) located in COOK County, State of
Illmms

LOT 18 IN WELLER CREEK SUBDIVISION, BEING A RESUBDIVISION OF PART OF THE LOT 1 IN
OWNER’S SUBDIVISION OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 38 S. JOSEPHINE COURT, DES PLAINES, IL
60016. The Real Property tax identification number is 08-13-202-026-0000.

Grantor presently assigns to Lender all of Grantor’s right, tltle and interest in and to all present and future leases
of the _Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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manufacture, storage, disposal, release or threatened release occurring prior to Grantor’s ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, sail, gravel or rock products without Lender’s prior written consent.

Removal of Imrravements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's-prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to-make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at iezst equal value. ‘

Lender's Right to Enter._ _ender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to zatend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the'{erms and conditions of this Mortgage.

Compliance with Governmental fiequirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effzct, of all governmental authorities applicable to the use or occupancy
of the.Property. Grantor may contesi-in-good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, inclugirno-aopropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in wer:er's sole opinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post afsauate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nur ieave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this sestion, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes ana fiens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency)-all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agair:i ¢ on account of the Property,
and shall pay when due all claims for work done on or for services renderea or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over-or-equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by <ader, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest priagraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in coneniion with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall autharize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
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Loan No: 1 (Continued) Page 5

may be entitled on account of any default. Any such action by Lender shall not be construed as curing the
default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance palicy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Tit!2.  Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Przperty against the lawful claims of all persons. In the event any action or proceeding is
commenced that qaestions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's £xnense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in thz proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit su<it participation.

Compliance With Laws. Grantorw2.vants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances; arid regulations of governmental authorities.

Survival of Promises. All promises, agrzeients, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Moricage, shall be continuing in nature and shall remain in full
force and effect until such time as Borrower’s liiedtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. !f any proceeding in condemnation Is files, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessaiy to defend the action and obtain the award.

- Grantor may be the nominal party in such proceeding, but-Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel-uot its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documenta’ion 'as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property 1" condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the awarc after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection wiin i condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The ‘oliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation gjl taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subseguent to the date of this
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or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower’s trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
admmrstratrve body having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, seitlement or compromise
relating to the Indeb{xdness or to this Mortgage.

EVENTS OF DEFAUL 7. At Lender’'s option, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Default. Boricwer fails to make any payment when due under the Indebtedness.

Default on Other Payments. @ Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Break Other Promises. Borrower o Grantor breaks any promise made to Lender or fails to perform
promptly at the time and strictly in the wmanner provided in this Mortgage or in any agreement related to this
Mortgage.

False Statements. Any representation or staterient made or furnished to Lender by Borrower or Grantor or
on Borrower's or Grantor's behalf under this Motgage, the Note, or the Related Documents is false or
m]sleading_ in any material respect, either now or at iieiime made or furnished.

Defective Collateralization. This Mortgage or any of tha Trlated Documents ceases to be in full force and
effect (including failure of any collateral document to create z valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Borrower or Grantor, theinsulvency of Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor’s properiy, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any grecesding under any bankruptcy or
insolvency laws by or against Borrower or Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Borrower’s or Grantor's property in which Lender has a lien. This includes {akirg of, garnishing of or
levying on Borrower's or Grantor's accounts, including deposit accounts, with Lender.” rigwever, if Borrower
or Grantor disputes in good faith whether the claim on which the taking of the Property15-based is valid or
reasonable, and if Borrower or Grantor gives Lender written notice of the claim and furiisiies Lender with
monies or a surety bond satistactory to Lender to satisty the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without fimitation any agreement concerning any :ndebtedness or other obligation of Borrower or
Grantor 1o Lender whether existing now or |ater '

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume unconditionally the obligations arising under the
guaranty in a manner satisfactory to L.ender, and, in doing so, cure any Event of Default.

Insecurity. Lender in good faith believes itself insecure.
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together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy.
If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage, after
Grantor’s failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default
and to exercise Lender’s remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lznder's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys. fres and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or irjupction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to tie extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums proviaed by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwisc required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when depositcd i, the United States mail, as first class, certified or registered
mail postage prepald directed to the addresses sihicwn near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which hag pricrity over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any pe:son may change his or her address for notices under this
Mortgage by giving formal written notice to the other persun.Jr persons, specifying that the purpose of the notice
is to change the person's address. For notice purposes, Granio~ agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or require by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice ‘given to all Grantors. It will be Grantor's
responsibility to tell the others of the notice from Lender.

MISCELLANEQOUS PROVISIONS. The following miscellaneous provisions arz-a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Docurieris is Grantor’'s entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, 21y change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bouna <r obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes ¢l and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and
the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. !f there is a lawsuit, Grantor agrees upan Lender's request to submit to the jurisdiction of
the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
responsible for all opligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights,
that does not mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also




UNOFFICIAL COPY o

3yl uO UOIIINNSUOD JBYI0 pUe Sjudwade|das 'suoIppe ‘Salifioe) ‘Auadold [ead ayl U0 pPaxiye Sswoy sjqow
‘'saunonas ‘sBuiping ‘suawanoidu anyng pue Buisixa (e Sueaw  sluswanoiduw], piom 8yl ‘sjuswaaosdu)

"SOISACSE PUE JOAIBY] UORIRI AU IO S19npoId-Aq wnejosad pue wWnajonad ‘UOIEBIWI| INOYIM
‘S8pnjoul OS[e ,S3JURISANS SNOPJBZBH, WIS} BUl 'SMET [RIUSWUOJAUT 8Y) Japun palsy Jo AQ pauysp se
21SEM 10 S[BLISIBW 'S80URISQNS J1X0) JO SNOPIEZRY (& PUB AUB UONENWI| JNOYUM 8PNjIUl PUB SSUSS 1SOPEOIq
AJaA 113U} U} PASN aJe ,SBURISNS SNOPIBZEBH, SPIOM Byl "PI|puBY 3SIMISYI0 JO PaLodsuR) ‘painioenuew
‘pajesaualb 'jo pasodsip ‘pasols ‘paleas) ‘pasn Apadoiduil usym JUBWUOIIAUS Y} JO UyeaY UBWNY 0} pJezey
[enuslod 1o juasaid B asod 10 asneD AeW ‘SIIISLSIORIBYD SNONIBUI JO [RAWAYI ‘fensAyd 10 uonBIUSIUOS
‘Amuenb 118y} jo asNE2Dq ‘Jey) S[eLRIeW UBSW ,S9IUBISGNS SNOPJEZEH, SPIOM 8yl °S9OUB}SQNS SNOPJRZEH

“B10N 8y} Jo Wed Jo e jo Awesent e uoews Inoyum Buipniou) tepus o3 Aued
UOIEPOWUIODIE IO ‘AJ2INS “19SI0PUS ‘10JUBIEND woy AuesrenB syl suesw ,Awereng, piom syl Ajesens

"AONVN3L
LNIOM NI "3dIM GIH-'V3HS 'O 3NILSIHHO PUB 'V3HS QIVYNOQ SUBSW ,I0lUBIS, PIOM 3Ul ‘Jojuess)

N o ‘ _ "9BEBLOW SIU3 JO UOIDBS YNBJAP JO SIWBAS Byl Ul
abebuop sy} ur yuoj Jesy» a-ap 10 swaAa am ;o Aue uesw nejaq JO JUBAT, SPIOM 3L -NeIad JO JUIAZ

‘0J319y3 Jwensind paidope suolenbas 10 ‘sajns ‘sme| [elapa) 10 alels
a|qeo||dde 1ay1o 10 “bas 18 ‘|09 o193 *O'SN Zb 1OV AIBA0OBY PUB UDIIBAIDSUOD 824n0say ayl “bas 19
‘L08L UONDBS "O'S'N 6F 10V uoHeLCdLURIL S[RLBIBI SNOPJEZEH By} ‘(..VHVS..) 6666 "ON 1 'and ‘9861 J0
Wy uoiezuoyneay pue sjuawpuswy prigadng syl ‘(,v10H30.) 'Das 1@ ‘1096 U0NIBS 'D'S'N 2¥ ‘Pepuswe
se ‘0861 jo 10v Aupge] pue ‘uonesiadiio) ‘ssuodsey [BJUBWILOIAUT SAISUBYSIAWOD BY) uo[ENW|
Inoyum Guipnjour ‘JusLIucAAUB BY) JO Ylea-uruny Jo LoRIRI0id a8yl 0} Bunejas $aoUBUIPIO pue suonenbal
'salniels [220] pue [eJapa) 'AlBIS | pue AuB L2Ua SMET [RIUDWIUOIALIT, SPIOM SUL "SMET |EJUSWIUOJAUT

210N a9y Buiubis sajyus pue
suossad Jaylo |[e pue ‘Y3HS 'O ANILSIHHO PUB Y3HS ‘a0 TYNOQ SUBSW ,JoMOLIOg, PIOM 3L ‘1amoiiog

‘abeBuow syl ul pasn usym sbujueaw Bum oy Byl 9ARY |[eYS SpJom Bumojio} 8yl "SNOILINIA3A

‘abeBuow siy1 Ag paINoas sSaUP3IGIPU| (e 01 SB SIS JO A1BIS BY] JO SmE| uondwaxa peajsaLoy
a3yl Jo syauaq pue SIYBL |IB SOAIBM puB Sasedjal Agesay JMIEl)  uonduiaxg pes)sSsluoH JO JAAIRM

‘abebuop s1y} Jo aouewIORd BY) Ul 8IUBSSY AY) 15 §) BWI) *BIUISST Y] JO SI WL

"§SaUpalgapuU|..
3yl Japun Anyge) Jo abeBuop siyl Jo SUOREBIIGO Byl WOy JoJURIE) BUISE|a 1MoijilA UOISUSIXS 10 85URIESQIO)
jo Aem Aq ssoupaigepuj syl pue abBeluop SIyl 0} 9oUBIAJRI YUM SI0SSI0NS 3 J0IURIE) Yum [eop Aew
‘JOJURID 0] 20110U INCYLIM ‘J3PUaT ‘JOIURID) UBRY] JOYIO u0SISd B U) PaISaA SAW09aq A)aunld ayl jo diysiaumo
J) "subisse pue $108s829nS JBY} ‘saiued ayl jo 1auaq ayl 0} ainul pue uodn Buipuiy 8y .reys abebLoW Siu)
'1S9.91U1 §,JOWERID JO JoJSueI] UC B6EBUOI S Ul patels suowelw Aue o) 10alang subissy DUB S10SSIIINS

*JapKST JO UAsU0D
uaum ay 1noyum ‘Ayoedes Aue ul Japua JO Wauaq syl Joj 10 AQ piay awin Aue Je Auadold S Ul 21B1Sa 10
1sa;a)u| Jaylo Aue ynm aBeBuopy siul AQ paleasd aleisa Jo 1salsiul ayl Jo 1a6iaw ou aq jjeys aeyl ‘Jabiap

'9|QB82.0jUBUN 10 PIfEAUL
3q 01 punoj aq Aew abebuop siyl Jo ucisinoid B )i ugaa aBeBLIOW SIYL JO SUDISIACID Y} JO 1881 Byl 920U
iltm LNOD B '810j8iByl ‘pad.iojud Jo pifea aq Jou [im abeDuow Syl JO 1831 U} 1Byl UESW JOU J|IM Ji9s) Aq 198}
Teyl ‘padiojua 8q JoU PiNoys 0 pifea Jou st abeBuow SIYl Jo uoisiacd Aue Jey) spul unod B §| ANjIqelanss

*JOUOYSIP
J0 8dnou pue ‘1seloud ‘wawAed 10) puewsp ‘Juswiuasaid seAlem Jojuest) ‘sisanbas euniny S JOJUBID) O
Aue 03 Wasuod o} paiinbas aq M JopusT ueawW 10U SIOP JeY) 'SISaNbal S JOJUBIS JO SI0W JO SUO O} SIUSSU0D
lapua asneaaq Isnf eyl spuelsiapun sayuny Joels ‘uiebe susddey uoienys sy i urebe Juasuod s Jepus
108 01 aAeY 10U M JOWEID) JRY} UBBW JOU $30P JBY} '1Sanbal B 0] Jussuos s30p JBpuaT JI 1Byl SPUBISIapUN

01 abed (penuijuon) | :ON ugoT
3DVHLIHOW

Goem R oo COTO0




\

N :

UNOFFICIAL CEPe2rm ur s

MORTGAGE
Loan No: 1 (Continued) Page 11

Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and

“expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended. or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
- enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this
“Mortgage. !

Lender. The word "Lender" means Parkway Bank & Trust Company, its successors and assigns. The words
"SuCCessors or assigns® mean any person or company that acquires any interest in the Note,

Mortgage. Th< word "Mortgage™ means this Mortgage between Grantor and Lender.

Note. The word “Nuiz" means the promissory note dated June 25, 2001, in the original principal amount of
- $40,000.00 from Burower to Lender, together with all renewals of, extensions of, modifications of,
. refinancings of, consoiications of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 7.000%. h: Note is payable in 59 monthly payments of $792.17 and a final estimated
payment of $791 24, The maturity date of this Mortgage is June 25, 2006.

Personal Property The words ""ersonal Property” mean all equipment, fixtures, and other articles of
‘ peﬂrsqnal property now or hereafter'own2d by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
~any of such property; and together with &l rroceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other dicpssition of the Property.

Property. The word "Property” means collectively thc-Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents™ mea: &l promissory notes, credit agreements, 1oan
agreements, environmental agreements, guaranties, security ag:ezments, mortgages, deeds of trust, security
.deeds, collateral mortgages, and all other instruments, agreements 4na documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenucs, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOR7/GAGE, AND EACH
'GRANTOR AGREES TO ITS TERMS.

GRANTOR:

O CHRISTINE C. SHEA HIS WIFE IN JOINT TENANCY,
Indwldually
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