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The Parties to this Subordination Agreemeﬁt {“Agresment”) are: : |

oy

The Leinholder: U.S. Department of Housing and Urban Development |
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- -—-a»:.a_,.‘_..—ée-q-a_’_,»...,....‘:-:w. A

_ The New Lender: Homeside Lending, Inc.
" - COOK COUNTY WHEREAS, Chantel M, Liggett (“Borrover”) i refivancing the property (*Property’)
RECORDER "
EUGENE “GENE” MOORE &0 T oy Mincls 60404
|

SKU KIE UFHCE WHEREA 5, Ueinholder and borrower have eatered into 2 Financial Statement (second
position lien) zecoxded January 17,2001 as document number 0010039265 between U.S. e

Depariment of 1{ovsing and Urban Devcl&pmcnt and Chantel M. Liggett. _ :
| .

Whereas, New Lender prrpe7ss 10 make J loan to the Borrower in the amount of Fifty
Eight Thousand Dollars 2 00/500 (§58,000.00). Being (the “New Loan™), to be accrued I
by 2 Mortgage on the Propert;/ (the Seniorl Mortgage™): and, | : |

A
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WHEREAS, as a condition of extending the New Loun, New Lender required Leinholder, U.S. Depasiment of
Housing and Urban Development t0 su%urd".l?;.: the lein created to the lien created by the Senior Morigaze. and
Leinhalder has agreed to do 50 25 &n 2ccomri0 lation t6 the Borrower:

e

NOW THEREFORE, in consideration of the prem.ses and other good and valuable considesaiioss, the
receipt and sufficiency of which are hereby acknowicdgs, the parties agree as follaws:

e

I Leinholder agrees with New Lender that the liex ol th \1.S. Departmen: of Housing 2nd Uroan
Development Loan and the obligation accompanying such he U.S, Depariment o Housing and

Urban Development loan is subordinated in all respects tu 2z valid perfected lies of the Senior
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Mortgage and obligation accompatty such Senfor Mortgage. . 4
2 Nothing in this Agreerment shali costitute a novation or the creaticn ol a new debi or tne L3
extinguishmeat of any other debt, Dot be constued as exterding tl e matrily date of the us. \ ~
Department of Housing and Uthan Development Loan or affect any athrd rights, remedies of . :
penalties as provided in such U.S. Department of Housing and Urban Wr velopmernl. . v ¢
3. This Agreement shall be construed in accordance with the Laws of the Sizze 53 Tlnois. - L
;

Acknowledgement of Leinholder: i
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Lots 33 and 34 in Block 2 in Burham’s West
Southwest 1/4 and the South 1/2 of the So
Township 36 North, Range 15, East of the

Hammond Subdivision of the Southwest 1/4 of the
utheast 1/4 of the Southwest 1/4 of Section §,
Third Principal Meridian, in Cook County, Ilinois,
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