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Words used in multiple sections of this documeit :re defined below and other words are defined in
SRR Sections 3, 11, 13, 18, 20 and 21. Certain rules 122arding the usage of words used in this document are
o also provided in Section 16.
o | (A) "Security Instrument" means this document, which is daies June 19, 2001 ,
% p together with all Riders to this document.
T (B) "Borrower” is Alexander M Nettey, A Single Man
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Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation —
organized and existing under the laws of Illinois
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is' applied as of its scheduled due date, then Lender need not pay
interest on-unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreat. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retuzp.them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance uruer the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or itz future against Lender shall relieve Borrower from making payments due under
the Note and this Security/initrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paym&nt; sr Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lepsr shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymieit ‘a the order in which it became due. Any remaining amounts
shall be applied first to-late charges, second to/any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payrient may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the: Periodic Payments 1f; and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymc-at'is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late-Lnarges.due. Voluntary prepayments shall
be applied first 1o any prepayment charges and then as described in the Noe

Any application of payments, insurance proceeds, or Miscellaneous Tioceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of t'ic Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day teriodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for puyment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secusity Tnstrument as a .
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Frageicv, if any; (c) -
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment ¢f [Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called’ "Cscrow ¥
Items."” At origination or at any time during the term of the Loan, Lender may require that Community -
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and .
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow fiems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Lean, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certifization services and subsequent charges each time remappings or similar changes occur which
reasonably mizni affect such determination or certification. Borrower shall also be responsible for the
payment of any fles imposed by the Federal Emergency Management Agency in connection with the
review of any flow 2zone determination resulting from an objection by Borrower.

If Borrower fails-to-maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount-o1 coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowel's Zouity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide fz=ater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtailied. Arny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tkis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement aad shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rercwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a stanue:d mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give te/ Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance covcrage. not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include » standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurazce‘carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender ana boirower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was rzquired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econorucally feasible and
Lender's security is not lessened. During such repair and restoration petiod, Lender shalllipve the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propeity te ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall belundertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or i a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

0070177262

Initials: ﬂ 2!! ﬂ/

@ -8iIL) o1y ‘ Page 6 of 15 Form 3014 1/01
®

-

Ki-

2
<o
[l

i)
=
o
=
=




’;}'

UNOFFICIAL COPY ™

®
LO/L ¥10E o 5110 g sBeg orcot (110- D

/m_:sw!_uu:

T9ZLLTOLOD

o SWAINUAPI 20110U B Ismou1og AL Aew 0puYT uswInnsu] AILN0IS SIY 3940 Liroud utene wed yorgm
uai| & 03 193(qns st Auadord ayy o Wed Ae Jey) SIUTULISIAP JOPUST ] IUSWNNSU] AILNOAS ST 0] UAI] Y
Funeurprogns J1apua] 01 A10J9eJS1es UAIIITE Ue US| SY) JO IOP[OY I WO $3INIIS (2) 10 ‘papnjouod are
~.  s3urpasooid yons {nun £[uo ing ‘Jurpuad are s§urpaaooid 2soy A[IYA US| Y JO JUSWAIIONS 3Y) Juaadsd
01 ajesado uorurdo s, JspurT ur yoIYs sSurpsaoord TeSa] ‘ur USI[ A JO JUAWIIOJUI ISUTESe SPUJIP 10 ‘fq
ey pood ul ualy Y S18AU0d (q) ‘Juewrdarde yons Funuroprad sy amowuog se Suof os A[Uo Inq ‘IIpUI] 01
ajqeideose adew v ur uat] 3Y) Ag pandas uoneSi[qo 2y jo wawded oy) 01 Funum ur ssa1de (8) ‘1amoliog
SS3[UN USWITLIST] A1LIN0ag sty Jaao Ajuond sey yotgm udpf Aue a8reyasp Apdword reys 1amolrog
"¢ UONDAG UL 'papts;01d 1ouwew a1 ur wat) Aed [[eys J9MO01I0g ‘SWII[ MOIIST I8 SWall 353Y) Jey) 1UIIX9 3y}
01 *ATe J1 ‘SJUMSTISEY PUE ‘830 ‘San uomeId0ssy Anunumuo) pue ‘Aue Ji ‘Auadord ag) Uo SjuQ punoid
10 sjuawked ployases, uewnuisu] A1Lnoag s1y) 19A0 Ayoud urene ued gorym Auadold A 0) 2[qeINQLIE
suonisodur; pue ‘sauyy. sSreys ‘sjudwssasse ‘saxel (€ Aed [[eys Jomollog SUIIT ‘sagaey) °p
-1apua] £q pay spung Aue Iamoliog 0]
puryaz Apduroxd [reys Japuo] “ueumnsu] AILUNdag SI Aq paInoas swins e 3o [y ui juswided vodp
-synawrfed A[yidow 71 UeY) 210W OU UL Inq ‘VJSTY U4 99UBpIoode ut Aoustoyap ayl dn
aYewr 0) AIBSSa03u Jumowe ay) Jopuoy 0 fed [feys somowiog pue ‘V4SAY Ag parmbaz se Jamoxiog Ajnou
[TeYs JOpU ‘VJSHY Jopun pauyop se-*4sinsa Ur p[ay spunyg Jo AUaldyap e st a1aqs § "siuawied Lyiuow
71 Ul 210U OU W g ‘VJSTY P 30uspose Ui 23e10ys oy dn axyew 0] ATeSS309U JUNOWE ) JIPU]
01 Aed [[eys JamoLIog PUB ‘VSTY Aq poumbs’ € amoriog AJNou [[eys Japu| ‘VdSTY ISpun pauyap se
‘M0I053 T P3Y SPUT,] Jo 93e)I0ys © S 259y} J]  VJ5HY Y4 SOURPIOIOR U1 SPUNJ §830X3 Y1 IO} Jamollog
0) JUNO30E [eYS IaPUY] ‘VJSTY Iopun pauyap s¢ ‘M0Iasd ut plY spung jo snjdins e 1 2191 JI
"VdSTY Aq parmbai se spuny
a1 Jo Sununosoe fenuue we *FIEYD NOWIM “JAMOLIOY 1.4A1T [[YS Iopua] 'spung oy uo pied 3q [reys
1S0I9)M 1B ‘13A0M0Y ‘Tunuim w 23158 UBD IOPUIT PUB IIMOUC "SPUN S UO sTurwies 1o jsaraur Aue
13mon10g Aed 01 pannbai aq j0u [[eys JOpuaT ‘spun ayl uo pied 301 183191u1 sarmbax me] s[qesnddy 10
Sunum U1 apeW SI 1UsWwasISe Ur ssaqup) 33Ieyd € YoNS AW 03 Jpuy siywiad me dqeonjddy pue spung
31) U0 15219YUT Jomos1og sAed JOpUIT SSIUN ‘SUIA] MOINST AY) FUTAJIA S0 IUNOOIE MOIISd At SuizAene
Aqrenuue ‘spunyg ay Swikjdde pue Suipjoy 10§ Jemoxrog 231yo 10U [[RYS IAVUT "YJSHY Fopun pafjoads
W) AU} UEY) J9NE] OU SWdI] moIdsy i Aed o) spunyg ay) Ajdde [[eys JOpUIY “JULH WeOT HWOH [BIIPa] Aue
Ul JO (PRINSuI 08 978 53150dap SOUM UOTRINISUT Ue ST JAPUST J1 ‘19puT Surpnjous) £21ua 1o ‘AIN[eIuatnsul
‘fousde Terapa; ® Aq pomnsul are sysodop 9sOUM UOUMINSUT WE Ul PAY Q- {[BUS.SPUNJ 3L
*Me
a1qeonddy ita 2URPIOIE UY ISIMIIYIO 1O S| MOIIST AMINJ JO SAUMIPUadyd JO SIIeruline. J[qeuoseal
PUE BJRp JUDLIND JO SISBQ ) UO NP SPun,] JO JUNOWUR ) BUWINSI [[RUS JOPU] "V JSTY ~2pun annbar
UED J3PUS| B JUNOWE WNUIXE 3 PaddXs 0 jou (q) pue ‘yYJSFY I15pun payroads swn 3y .2 swimg )
A1dde o1 Japuor] 1utad 0] JUADYYNS (2) JUNOUTE UR UT SPUN,] PIOY Pue 1091[00 QU Ate 18 ‘et Jopua]

'€ UOL109G ST JOpUN parinbal uatyy are Jeip *SIUNOU Yons
ur pue ‘spung [[e 19puT 01 Aed [[EYS JomOLIOg ‘UCTIBO0AI Yoms uodn ‘pue ¢ UONIAS YIM S0URPIOIE
U u3AlS 201)0U B £q awn Aue Je SWI)] MOISH [[e 10 AUE 0] S8 JAATEAM U1 90Ad1 ApUI 19U “JUNOUIE
yons Ame 1apua] 01 Aedax 01 6 UOLDAG Iapun pajeSi|qo 9q UAY [[eYs lamoirog pue junoure yons Ked pue
6 UON23G I9pUN SIS S 351019X9 KB JOPUYT ‘Wa)] MOIIST e 10 anp junowre ) Aed 0) S[rej JomoLog
pue “Jaarem © 0) Juensind ‘Apoanp sway morosg Aed 03 pajeSiiqo ST lomollog JI "¢ UOTIOAS UL PIsN §]
usursalfe pue JUeuaA0d, sseayd ay) se ‘Juswingsu] AILN3g SIYI Ul PAULBINOD JULISISE PUe JUEUIACD € 3]
01 pawxaap aq sasodind [re 103 jreys sidiaoas apiaoad 01 pue sjuswAed yons syew 01 uoneSqo §,19m0L0g
‘annbar Kewr 1apua] se pouad awn yons urmim jusured gons fuduapiaa s1disos1 19pud 0) YSIINY [TeYS
‘sannba Japua J1 ‘pue Iapua] AQ PaAlem Ua3q sey spung jo juaurfed yorgm 1oy swal| moiosg Sue Joj anp

FLG6LS0T00




-~ UNOFFICIAL COPY

®
10/l +LOE wiog 51 Jo g ebeg 0100} (11)9- @

)Eﬁﬁ;rﬂme|.

€9CTLLTOLOO

"PUNJAI AUB 0) JIMOLIOF AITIUI JOU [ £3) pue ‘dduBInsSu] 3eILI0p J0J 3M0 [[I4 JamoLiog
JUNOIUIE 3T} ISEIIIUL J0T [[IA SHUIURISZE YING "UB0TT ) JO SUL) JIY)0 AUe Jo ‘dueinsu] a3edpIop]
10j fed 0y paasde sey Jamollog IBY) SJUNOWE Y] IS 10U [ SjusuaIde ns Luy (e)
:Iaung | taouRInsural aandes, pauLIa) U0 st jusurFuwelre syl ‘1a1nsut a1 03 pred swnmward
3) Jo areyS ® 10] 28URUDXa WD JSII S,JAINSUL JU) JO ARUS B SayRl ISpUa JO MBIIje we jey) saplaoid
uowaasde yons J ‘sassof Suwronpal 1o ‘ysu S saansur adefuow oy Surdgipowr Io Fuueys Joj afueyoxs
ut ‘aueinsu] afeSuoly 107 syuswied s 1amoLiog Jo uotod e (se pazuaeIRy) 39 W8I 10} WOI] JALIIP
e Sjunour Anoaxtpur 10 Apoamp) aa130a1 Kewr ‘Surodaioy oy Jo Aue Jo aeryre A 10 *AINUL I3YI0 AUe
‘JoInsual Als fISINSUI JSYOUR ‘9lON ) Jo Iaseyarnd Aue ‘Iapus} *Siuawaaide asaif) JO ynsal g sy
*(swnmuard souensu]
33880 WOy PUI1Q0 SPUNY IPNIOUT ABUI UYOIUM) J[qR[IEAR JABY ABwr JaInsus afeduow ay) ey spury jo
221008 Aue ﬁugsr swrgrzded axyew 0 Jainsut adefuow ay anmbar Aew sjuawaoIfe 353 |, "SIUAUIAITE ISP
01 (sarured 10) Lured Ja1);009U) pue Ja1nsut 35eSUou aY) 0] AI0)OBJSIES 3B JBY) SUONIPUOD PUE SULIY) UO JIE
SJUIWAITE 3SY, *SASSO[ 20rpal 10 “YSUI Iy} AJipour 1o areys et sarred 1Mo yna simawsalse ol o
Apul pure ‘3uwIn) 03 JUIN (NI 510} UI SOUBINSUT YINS [[B UO YSi1 [E30] JIAY1 AJBN[BA? sJaInsui afefuopy
‘IdueInsu]
afefuopw oy 0 Aued e jou siIrmouog ‘paaife se ueoq sy Aedor jou saop Jamouog JU Inoul Kewl
1 SISSO| UIBMID 10] (JION 2} seseyaina jeyy Ainud Aue 10) I9puy] sasinqural souernsu] afeSuo
"310N a1 un papraard w1 oy 18 352190u1 Aed 03 UONRFIQO 5, JoM0LIOg §I03)R O] UONIIS
st ur SurypoN ~me apqeariddy £q parebas 1 woneunnIa) Hun 10 wonEUMIA) yous Jof Surpraoid sapuay
PUR IoMOLIOF U2M13qG IUIWaITe Uanm AUE 7,114 90UEPIOIOE Ul SPUJ 2oueInsu] 98830 Joj juowasinbal
$,JOPUY] THUM ‘DAIIS3I §SO] J[qepunjal-uou ‘e aplaoxd 01 10 ‘1032 W JJUEINSU] 25eSUOJN UlBIHIEW
01 pannba: swnnuaid o Aed [eys Iomomog ‘sduertsul afeSuopy Joj swnmuard s premo siwawied
paeugisap Ljaeredas apewr o) panmbal sem lamoLlog pue wee 2yt unfew JO BOLIPUOD B SB SDUBINSUL
a8eSuo pannbar 1apua I -ooueinsu] ofefuopy 10 smruard s premoy syuswded pareuSisap Ajaeredas
sannbar 1opua  pue ‘pourelqo SI ‘a[qe[eAe $awW0dq wiedr capua £q perdapes 1amsur we Aq papraoxd
(saarnbarx mpuaT jeq pouad a1 0] pue unoure a1 ur) adesaron@oueinsu] s8eSHOW JI sjuswded 3419591
sso[ annbal 198U0[ OU UBD JPUXT "IATISAI §SO] [INS UO SBUILILS 40 15211 Aue Jamouog Aed o) pannbas
2q 10U J[eys Japua pue ‘[inJ ut pred A[aewmin st weoT AP ey 98] 5 JUIpURISYIIMIOU ‘lqepUnjaI-uou
3q [[eYS JAISSAI SSO[ UONG *aoueInsul’ aFeFUOW JO N3I[ Ul JAISSA: $SO S[QEPUNJII-UOU € S SIUAUAed
2591} ureldr pue asn dooor [[Im JOPUYT '100J0 UL oQ O} PASEId TeIorUt-OOURINSUT Y} USYM NP oM
1 syuswiAed pajeudisap Ljeredas sy Jo unoure ay) IapuaT 01 Aed 01 LT J[eYs Iamo1I0g ‘IJqE[TEAR
jou st aferaaco dsuensu] afefuop juoeamba Ajenuesqns JJ aapuay Lo/ popnopes Jarnsul afefuow
ajpuIAe we wolj ‘1319 ut Lsnotaard 2oueInsu] a8eSUON AP JO I2MOLIOF 033800 A 0} UAeAInba
A[Enuesqns 1502 & 18 ‘1939 ur A[snotaaid aoueinsu] afeSuop sy 01 jwareatnba Ajerueisqns a8e1aA00
urejqo 03 pannber swnmuaid oyl Aed qreys Jemorrog ‘eouernsuy ofeSuopy 10] sunmuiud ap premo)
syuswrfed pajeudisap Ajaseredas oxew o) parnbar sem Idmollog pue AdUeINSUL Yons pspiruld Ajsnotaard
tetp amsur afeSuowr oyl woj A[qe[IEAR 3 ©) $a5B3) Jopu| AQ paimbai a3e1sa0d aoueinsy; ~SeSUON AU
‘nosear Aue Joj ‘JI 199339 U1 soueInsu] afeSuopy oy uteurew 0y pasrnbar swnuraid sy Led jEys somoLiog
‘ueor] ) Suryew Jo UonNIpuod € sk oueinsu] afeSuop parnbal rapua] J] *soueansuy afedjiop o
*Zunm ur 9519w 3y 01 $9315e Iapua]
SS3[UN 2FIL JOU [[BYS 31} 3] Y pue. pjoyasea] ayy ‘Auadoid ay) 01 apn 29} semnboe 1amoliog J “aseI[
oy Jo suctstaord oy B pa AJdwos Jreys Iamoxrog ‘ployases] B U0 ST JUAUMLNSU] ANOIS ST I tod
Juswie
3unsanbar 1amoliiog o1 Iapua] wioly 210U todn ‘jsaIun Yons Yiim ‘aqeded aq [[eYs puE IUAASINGSIP
JO 31ep 1Y) WOy MBI AON 1) 18 1SIINUT Jeaq [[BYS SIUNOUIe s3], ‘Juswnnsu] Liundag s1y) Aq panaas
IIMOLIOY JO 199P [RUONIPPE AL0IQ [[eqs 6 UONO3S SIYY JapUN Iapua] £q pasingsip sjunowre Auy
' UOTII3G SIY] Iopun paZiIoyine suonde
Ire 1o Awre Furye) 1ou Joj AN[IQeI] OU SINIMI ISPUYT 181 paa1de sII] “0s op 01 uonesqo 1o Amnp Aue Jspun
10U ST PUE 0S OP 0] JABY 10U S0P IIPUIT ‘G UONIS SIY) JSPUN HONJE ) AW I9pU3] YSnoyly "Jjo Jo uo
PoUIN] SANINN ARY PUB ‘SUOIIPUOd snolafuep 10 suope[ola apod Iao 1o Surping eunurd ‘sadid woyy
Iaem URIp ‘smopuim pue sioop dn preoq 1o adejdar ‘syoof a3ueyd ‘siredar ayew 01 Awadorg s Sunsus
‘0) pajur] jou st Ing ‘sapapoun Auadord sy Sunrnoag -Furpaasord Andmuyueq e ur uomisod paundes sy
Surpnjour ‘yuswrnisu L)1Indag S1y Japun siydu Jo/pue Auadold Ay ul jsatsut )1 09j01d o) saay  shauzone




pLa6LS0T00

P T

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amcun's unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witkip 0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borzew.r's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in.wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are beyond Borrower's control. .

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (he Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower ic.residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from'deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that (rerair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘o-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Preperty only if Lender has released proceeds-for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insvzance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upor-uid inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem:nts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spacifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, dvring the Loan application
process, Borrower or any persons or entities acting at the direction of Eviiower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with de. Loan. Material
representations include, but are not limited to, representations concerning Borrowur's/crcupancy of the
Property as Borrower's principal residence. ]

9, Protection of Lender's Interest in the Property and Rights Under this Security List:ument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen; (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Note without the

co-signer's cupsent.
Subject tc-ihe provisions of Section 18, any Successor in Interest of Borrower who assumes

Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's vizhtz and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations axd liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants =nc agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender. :

14. Loan Charges. Lencer may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but rot limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence-ofexpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as-2 reahibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secvzity Instrument or by Applicable Law.

If the Loan is subject to a law which sets'niaximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or/to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge suall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already soliected from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose1c-make this refund by reducing the principal
owed under the Note or by making a direct payment to” Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without «ny prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acczpiance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of aztion Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectiva with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Lisiruinent shall be deemed to
have been given to Borrower when mailed by first class mail or when actualy Fulivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitutc notiz2 to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be tie Proverty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowe: s%iall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporurz Borrower's
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument at any one ‘ie. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuznt to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisionzs-0fthis Section 20.

21. Hazardous svhstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinz, kerosene, other flammable or toxic petroleum products, -toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmeital protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal acticq, s defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can caus:. contribute to, or otherwise trigger an Environmental
Cleanup. ‘

Borrower shall not cause or permit the presen:e, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substinc.s, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Prop(rty fa) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whick, due to the presence, use, or release of a
Hazardous Substance, creates a conditi(:)n that adversely affects t"iz"value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on/che Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substzncas jn consumer products),

Borrower shall promptly give Lender written notice of (a) any investigatioa, ciaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involvin;y the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual krowixdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, icieaze-or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ur release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or-is-antified
by any governmental or regulatory authority, or any private party, that any removal or other reniediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmenta! Cleanup.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
. : W 5;/}%)/ (Seal)
Algl(anda/:l.cb{:ﬂeéy -Borrower

) (Seal)
-Borrower
(Seal) (Seal)
Borrower -Borrower
{Seal) /) (Seal)
-Bomrower -Borrower
{Seal) ~ (Seal)
-Borrower -Borrower
~
>
N
L]
<r
“F
&
&
-“F
(5N
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County ss:
, @ Notary Public in and for said county and

state do hereby certify that ﬂ/e)(ﬂﬂ/Ofib M /Vfﬁl% ; a S/M?M e A

—th
. o i
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, 2
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said &%
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver ‘under my hand and official seal, this

™
| 4 dayof Jyn& | ) oo .

o

&

et

W@ﬂf@@é E

Notary Public 7

My Commission Zzxrires: (ﬁ }3 lm/

OFFICIAL SEAL
D

» STATE OF iLL
MY COMMISSION EXPIRES: gé'/g‘g?oi

TP T Py F P e }
SRR

s

@-G(IL} {0010)
(-4

A/ 0070177262
Initials; ZZZf
Page 15 of 15

Form 3014 1/01




~

UNOFFICIAL COPY

LOT EIGHTY-SEVEN (87) IN HENNING EAST JOHNSON'S MEADOW LANE SUBDIVISION
WEST HALF (1/2) OF THE WEST HALF {(1/2)

BEING A SUBDIVISION OF LOTS 1 AND 20 IN DIEKMAN'S SUBDIVISION OF THE

OF SECTION 11, TOWNSHIP 36 NORTH, RANGE 14,
16225528,

OF THE SQUTHEAST QUARTER

(1/4)
EAST OF THE THIRD PRINCIPAL
ILLINOIS.

-th
i
)
=9
a#-
an
L=
il
<@
-

MERIDIAN, ACCORDING TG PLAT THEREOF RECORDED MAY 4, 1955, AS DOCUMENT NO
IN COOK COUNTY,




