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ASSIGMMENT OF RENTS |

This Assignment of Rents przprred by:

THIS ASSIGNMENT OF RENTS dated May 3, 2001, is made and executed between Mohammad Igbal and
Afshan Jabeen, whose address is 3956 W. Sherwin, Liocrinwood, IL 60712 (referred to below as "Grantor")
and Chicago Community Bank, whose address is 1110 (Wzst 35th Street, Chicago, IL 60609 (referred to

below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, arants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest ‘n and to the Rents from the following
described Property located in Cook County, State of lllinois:

Lot 27 in Subdivision of Lot of Block 2 in the Subdivision by the Stale Gank of lllinois of the Northeast
1/4 of the Northwest 1/4 of Section 4, Township 39 North, Range 14, Eas! of the Third Principal Meridian,
in Cook County, lllinois.

The Property or its address is commonly kiown as ' 451 W. North Ave., Chicago, I'. 150610. The Property
tax identification number is 17-04-110-004.

FUTURE ADVANCES. Specifically, without limitation, this Assignment secures, in addition to the zinounts specified
in the Note, all future amounts Lender in its discretion may loan to Grantor, together with al! interest thereon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possessicn and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender’s consent to:the use of cash coliateral in a bankruptcy proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

-
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execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and'the Property. Any termination
fee required by law shall be paid by Grantor, if permrtted by applicable law.: '

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’s trustee in 'bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment ang this Assignment shall continue 10 be
effective or shail be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other inst/umant or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovzred to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bouna £y.Gay judgment, decree, order, settlement or compromise relating to the indebtedness or to
this Assignment. i, \

LENDER'’S EXPENDITURES.  If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Graator fails to comply, with any provrsron of this Assignment or any Related
Documents, including but not limite¢ t¢ Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assrqnment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not fimited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying.ail sosts for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender:for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to *ae date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s opiion;-wilt (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be pavable with any instaliment payments 1o become due
during either (1) the term of any applicable insurance policy; o (2) the remaining term of the Note; or (C} be
treated as a balloon payment which wilt be due and payable at the'Mote’s maturity. The Assignment also will secure
payment of these amounts. Such right shalt be,in addition to all otherrights and remedies to which Lender may be
entitled upon Default. : 0 ; '

DEFAULT. Each of the following, at Lender’s optron shall constitute an Ever of Default under this Assignment:
Payment Default. Grantor fails to make any paymenl when due under the 1nr‘—~htc=dness

Other Defaults. Grantor fails to comply with or to’'perform any other term, obligation, covenant or condition
contained in this Assignment or in any of;the Related Documents or to comply wiih or to perform any term,
obligation, covenant or condition contarned in any other agreement between Lender and Lrantor.

Default on Other Payments. Failure of Grantor WIthln the time requrred by‘this Assigrinent to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effeci discharge of any
lien. :

Default in Favor of Third Parties. Grantor defaults under any Ioan' extension of credit, security agreement,
purchase or sales agreement, or any other agreemenl in favor of.any other creditor or person that may
materially affect any of Grantor s property: or Grantor’s ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representatron or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment, the Note,' "or the Related Documents' is false or misleading in any
material respect, either now or at the trme made or furnished or becomes false or misleading at any time

thereafter.

Defective Collateralization. This Assignrnent or any of the Related roument§ ceases to be in full force and
effect (including faiture of any collateral document to Create a valid and perfected security interest or tien) at any

e~
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Assignment, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitted 10 recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is invotved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attorneys' fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenzes for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), agpezls, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title repors (including foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and
fees for the Trusteo, othe extent permitted by applicable law. Grantor also wilt pay any court costs, in addition
to all ather sums prevides by law. .. .

MISCELLANEOUS PROVISICHE. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assigniiient, tngether with any Related Documents, constitutes the entire understanding
and agreement of the parties as;to«h= matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unlzss given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in tris Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this./.ssignment.

Governing Law. This Assignment will be govrned by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. “i'ns Assignment has been accepted by Lender in the b
State of lllinois.

Joint and Several Liability. All obligations. of Grantor under..ns Assignment shall be joint and several, and alf
references to Grantor shall mean each and every Grantor. Thiz'means that each Grantor signing below is
responsible for ail obligations in this Assignment.

Merger. There shall be no merger of the mterest or estate created by thic assignment with any other interest or
estate in the Property at any time held by or for the benefut of Lender in' any 2dpacity, without the written consent

of Lender.

Amendments and Interpretation. (1) What is written in this Assignment is my-entira agreement with Lender
cancerning the Property. This Assignment may not be changed except by another writ'en agreement between
us. (2) If more than one person. signs below, our obligations are joint and several. This raeans that the words
"," "me," and "my" mean each and every person or entity signing this Assignment, and tha<, if Lender brings a
lawsuit, Lender may sue any one or more of-us. | also understand Lender need not sue Boricwer first, and that
Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections iri this Assignment
are for convenience purposes oniy They are not to be used to interpret or define the provisions of this
Assignment. (4) | agree that this Ass:gnment is the best evidence of my agreements with Lender.

No Waiver by lLender. Lender shall not be deemed tc have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shail not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any-of Lender’s rights or of any of Grantor’s
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required and in all cases such consent may be granted or withheld in the sole




UNOFFICIAL GoRopos '

- INBJIBQ, PN U0IIaS AL Ul luswubissy SIUl Ut YLoj) 188 JNBI8Q 8U) SuBaw nejaq, PIom ayl 'Nnejaq
"UBBQE UBYS)Y PUB [B(b| pPRLWEYO SUBSW ,JOM0LI0E, PIOM 8Y] "J19MO0.LI0g

"9LU] O] SWlI} WOJ) SIUdY
10 WBLIUBISSY SIY] 0] PAYIBIE SNPAYIS PUB SUQIUXS ||B yim 18Y1abo] ‘auwn) 0} swi) woly payipow 1o papuswe
aq Aew siuay Jo Wwawubissy syl Se ‘Sludy jo Juawubissy sy} sueaw Juawubissy, piom 3yl “Juawubissy

:ap07) [BIJAWLI0T) WO 8Y1 Ul SWia) yans o] painguie sBuiueaw ayl arey (|eys wiawubissy

SIY] Ul PBULSP SSIMIBLI0 10U SLWIA) pue spiop, 'alinbal Aew 1xaluod ayl se ‘tejnbuis syl apnjour jleys [eunid au

pue ‘4einid syl apnoul [BYsS JenfBuUIs gyl Ul PAsN SWISY PUB SPIOAL "BOUSWY JO $3JBIS paliun aul JO ABuow |nme|

! Ul SJUNOWE UBaW |[BYS SIUNOWE JB|[op 0] Saouaiajal (e ‘Aenuod syl ol palels Aeoyinads ssaiun  luswubissy
5yl Ui pasn uaym sBuueaw BUIMOC) JUl aney |[BYS SWI9]1 pue splom paziendes Buimolo) ayl *SNOILINIZ3A

INFANDISSY SIHL 40 3L¥J FHL OL LNINDISENS ALHId0Hd IHL OL 31LIL HO NI LS3HALNI
ANY ONIHINDDY "HCLNVHD 40 SHOLIQIHD INIWDANM LdIIXT 'NOSHId AHIAT ANY HOV3I JO 4TvH3E
NO ANV J1VH38 S.HCLNVHD NO 3HNSC103HO4 40 LNIFWEANT 4O Y3QHO ANV HIAANN ITVS WOHL
NOILdW3A3Y 40 S1IHDIY 11V ANV ANY SIAIYM AG3HIH HOLNYHD "LINJWNDISSY SIHL NI d3NIVLINOD
AHYHLNOD JHL Ol SNOISiAOHd IHL JO ANV DONIONVYLSHLIMLON 'NOILJW3A3d 40 LHOIH 40 H3AIVM

JUBWILBISSY SIY; A7) NINJ3S $SBLPAIGaPU| [fB 01 SB SIoUll{ o 21RIS 3yl JO SME| uondwaxe pealsawoy
ayl Jo swauaq pue siybu (B sonlem-DUE S3seslal Ageiay Jowels "NOLLIWIXI aAvaALS3IWOH 40 HIAIVM

‘Auea seyjo Aue jsurebe Aped Aue Ag bnolq wieos9junos Jo ‘buipadsold
‘uonoe Aue ui jely Ainf Aue o] Bt gy oaem Agasay uswubissy syl o] saiped |y CAanp aaem

JUBLIUBISSY SIY) JO 9011PUNOLIAd BUI U 8IUSSSS BUI JO SEAWH] ‘8IUISST Y] Jo SI dwig

: 'SSauUpalgeapu|
ayl sapun Aupqer Jo wawubissy syl Jo suonefiqo ayl vaos) Joielry Buiseaial INoYJIM UCISUSIXS 10 8JUBIB3GIO)
j0 Aem AQ ssaupsigapu| 8yl pue JuswuUBISSY SIYl 0).2A31u3J3[3] YlIM SI0SS3J0NS $ JOIUBIL) ylm |eap Aew
‘JoJUBJE) 01 8J1ICU INOYNIIM ‘J19PUST ‘I0IURIE) UBY] JBYI0 UOSIZJ B Ul poIsan $aw0osq Auadoid au)l jo diysioumo
J| 'subisse pue $1088893N8 J1ay) ‘saiued oyl Jo auaq ay) oy zani pue uodn Buipuiq aq |leys Juawub|ssy Sy}
‘159.191U1 §,I01URIY) [0 JBJSURI] UO uauBISsy SIU) Ul pRIBIS SUCIIBYW! AUE 0] 103[gng "subissy pue $10$$399N§

'1u'eu1u5!s$'.§r SIy)L2. uo1siInoid Jaylo Aue Jo AlIgesdlopus
10 Auprea ‘AuebBal sul 1084E 10U |IBYS JUBWUBISSY SIYT JO UOISIADIG. Aug-J0 AljIqeadlojuaun 10 ‘Aupieau)
‘Aeba ayl ‘Mel AQ paanbal aSImIBYI0 $SajUN UDWUBISSY SIU) WOJ) Palran, PRISPISUOD aq |ieus I ‘palipow
0Ss aq louued uoisiaoid Buipuapo syl §| BIqea2IeIuS pue pijeA ‘eBa| saW0URY 1Yl 0S PaYIPoW pPalapisucd
8q [feys ucisinoid Buipusljo syl ‘a|qQISBD) §| ‘DIURISWNDIID Jo UosIad Jayle AUB0| SE 8|geadlojuaun Jo ‘pieAul
‘1eBa||1 uoisiaoid Buipusyo ayl oxew 10U Jeus Buipuly 1Bul ‘SOURISWNIID JO UOSIAG, AUE O} SB 3|qeaniojuaun
1o ‘pieaut ‘1Bl 89 01 JuswUBISSY SIY) 10 ucIsIacid Aue spuly uondipsunf uejadwod Jo anco e | Apjqelanas

JEPNIT AQ pRIUNoURY
ale aWes 8yl e sWil yans jlun 1ourIgy AQ payoAal aq lou Aew pue AIUNJas JO sasoding oy paurib ase
JuaWUBISSY SIYY Jopun JapuaT uo paiaauo? AsUIONE Jo slomod pue s312UsbE SNOLIBA Y| *ABUaSY, 7 J0 siamod

'SI0IUBID || 0] UsAlb 92110uU &g ¢ PaWwaap Sy JoIURID
Aue 01 Japua AQ uaalb aonou Aue “IOJUBID) U0 UBY] 3J0W SI 33Ul JI ‘Me| AQ pasinbas 1o papiaoid asImIayl0
SSaIUM 'SSaIPPE JUaLINd S,JOJURISE JO SBWI |[B 1 PaWLojul Japua dasy o) saalfe Jojuelr) 'sasodind adiou
lo4 'ssauppe s,Aled ay) aBueyd 01 st 8onou ayl 4o asodind oyl eyl BuiApzods ‘soiued Joylo oY) 01 3210U USRIM
jewsoy Buialb AQ wawubissy syl Japun sadnou 4oy ssalppe sil abueyd Aew Aued Auy  Juswubissy siy) Jo
Buivuibag eyl Jeau umoys Sa$S3IPPE 3yl 01 pa1dasp ‘predaid abeisod rew palslsiBal Jo palILaD ‘SSB)I 181l SB
‘Irew saIRIS panun ayl ut palisodap uaym ‘pajiew Ji ‘1o 18unoa biwaao paziuboosl Ajleuoneu B yim pausodap
usum ‘(me| AQ paimnbal asimIayI0 SS8)UN) B|IWISIeB[e] AQ Paaadal A||BNIdB uaym 'PaJSAIRP AIlenoe uaym
aaloaye aq Jeys pue ‘Gunum ul uaalb aq |eUS JusWUBISSY SIU Japun usalb aq 0] painbai adljou Auy 'S89110N

JPUST JO UOIBIISID

g abed (panuuon) 9-b20L-GLL :ON ueoq
S1N3H 4O LNINNDISSY

.. e
__q




ol e

UNOH:MENIALE@ORYMSOOM

Loan No: 115-1024-6 (Continued) Page 7

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Mohammad Igbal and Afshan Jabeen.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Assicament, together with interest on such amounts as provided in this Assignment.

Lender. The worc"Lender” means Chicago Community Bank, its successors and assigns.

Note. The word "Ivutc" means the promissory note dated May 3, 2001, in the original principal amount of
$200,000.00 from Gianic o Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, anu sutstitutions for the prom|ssory note or agreement. The interest rate on the Note is
9,875%. Payments on theNuJte are to be made in accordance with the following payment schedule: in 59
reqular payments of $1,932.91 each and one irregular last payment estimated at $181,566.06. Grantor's first
payment is due June 3, 2001, and.al' subsequent payments are due on the same day of each month after that.
Grantor’s final payment will be due on *iay 3, 2006, and will be for all principal and all accrued interest not yet
paid. Payments include principal and inmrpst.

Property. The word "Property” means an of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment" section of th:s Assignment.

Related Documents. The words " Related Documento“ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, egreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and fut'tre rights, title and interest in, to and under any
and all present and future Iease including, without limitation, ail/ren's, revenue, income, issues, royalties,
bonuses, accounts receivable, ‘cash or security deposits, advance-rzntals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived fron: such leases of every kind and nature,
whether due now or later, including without Jimitation Grantor's right to eniorca-such leases and to receive and

collect payment and proceeds thereunder. - )

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVlSIONS OF HIS ASSIGNMENT. THIS
DOCUMENT 1S EXECUTED ON MAY 3, 2001 "
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Afstan Jabeen, Individually 3 N S
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