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ASSIGNMENT G FENTS

THIS ASSIGNMENT OF RENTS dated June 27, 2001, is made and exccuted between Marla J. Kreindler and
Rafer W. Caudill (referred to below as "Grantor") and Cole Taylor Bark, whose address is 350 E. Dundee
Road, Suite 301, Wheeling, IL 60090 (referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants‘z cuntinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following
described Property located in Cook County, State of lllinois:

LOTS 13 AND 14 IN BLOCK 9 IN D.S. LEE'S ADDITION TO CHICAGO IN SECTiC 6, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. #-LINOIS.

The Property or its address is commonly known as 1400 N. Hoyne Avenue, Chicago, I 60622. The
Property tax identification number is 17-06-112-044.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to coliect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy
praceeding.




UNOFFICIAL, CRPY -

‘pred nun ainypuadxa Jo siep woyy
a1e) 210N 9yl 1B 152J31Ul Yum ‘puewap uo ajqedAed aqg jleys pue ‘Juswubissy siul AQ paindas sseupsigapu) S
Jo UBd € 9W023Q |jeys Suay ay) Wwoiy pesinguiel 10U pue Judwubissy siyl Jopun Jepua Aq apew sainupuadxa
IV 'SSaupeigepu] ay) o1 pandde aq |reys sasusdxa pue SIS0D yons 0} paidde jou aie ydym JspusT Ag
PaAIBDa) Sluay Yons Aue ‘3anamoy ‘i AQ POAIRIa) swiey jie pue Aue Jo uonediidde ayi auluualep |iBysS ‘uoialdsIp
3|0S SI Ul ‘Jopus 'sluay du) woy sasuadxe pue sisos yons Aed Aew Japusn pue JuNodJe SJOWUBID S0}
aq |[eus Auadold aul Yum uonIsuuc? u) Japud Ag paundul sasuadxe pue si1s00 Iy “SINIH 40 NOILVIIddY

‘Buiyy Jo 19 2y10ads Jayio Aue
op 01 JapuaT a4inbal 1ou jeys sBulyy Jo s1oe Buinbauo) ay) jO SI0W JO BUO powlicpad aAey |lBYS JapuaT eyl
108} 8y} pue ‘sbuiy) 1o s1oe Buobaioy ay) Jo Aue op 0} paiinbal aq Jou ([BYS Jepual Py 0} jawasnbay oN

‘anoqe palels sasodind ayl 10} JoJueIL) JO Siamod
Ayl JO ||e 9ABY O)RUE JOWEIE) JO Pedis pue aded aul uy A9j0s pue Ajgaisn|oxe 1oe Aew pue aleudoidde
wasp Aew Japua se.Auadoid ay) o} oadsas ypm s1oe pue sbBuiyl Jaylo yons jje op Aew Japus] 'SPV Jaul0

'SlUay Jo uoneddde
pue uwonoa|o2 ayl Bujpnawm ‘Auadold eyl ebeuew pue Jusl 0} ‘sweu SJOJUBID Ul JO SWEBU SJapuan
ul Jauue ‘ereudosdde waen A2w Japus se swebe Jo Jusbe yons ofebua Aew Jepua -syaby Aojdwg

aleldoidde waap Aew JApUIT SEB SUCIPUOT L3NS L0 pue
SULI9 10 WD) YINS 10} Aadoig ayl 40 Wed Aue JO Dj0ym By} 9sed| Jo sl Aew sapua -Auadoid ay) asea

‘Kuadoig syl Bunoaye sayouabe
[BuawLaAob Jaylo e Jo swuawslinball pue SaJuUBUIPIO 'SISPIO 'S3INJ ‘SME| JBUI0 |lB OS[e pue SIoulllj JO
218G AUl JO SME| Byl Yum Aldwod pue alndaxa 0} sBuiyl |fe pue Aue Op ABW JBpUDT “SMET YUM aouedwo?)

‘Auadold ayl
o JapuaT AQ paloaye ajueINsuU) JBYI0 pue i uc swniusid 8yl pue ‘SINN JSiem PUB SILUBLISSBSSE 'Saxe}
lle Aed 0} os|e pue ‘uompuod pue sedas sadosd ul Auadoid syl Buluiejulew Jo sasuadxa pue $1s02 BuiNuNuod
e Jo pue ‘wawdinba nay Buipnoul ‘Sa3A0|dWS ([B JO(SEOIAIBS |8 JO pue Jo2Jau) 81s0d 3yl Aed 0) qredal
ur awes ay) dedy pue Auadold syl ureluew o} Auadold 8l uodn solua Aew Japuan ‘Apadold ayy uiejuie

‘Auadold aul woyj suossad
JAYIO IO SIUBUSD) JO JUBUSI AUBR BAOWSI pUB SIUBY Y] 1991109 ‘AlaCSId BY) JO U0ISsassod 1aA0d3s 0) Alessadau
aq Aew se sBuipaadosd yans Buipnoul ‘Ausdoid ay) Jo uonoslos 8l Joj Aressadsu sBuipsasold [ebs
{[E U0 AeD pue 3INSU) 'SIU3Y Byl JO [[B ‘lojaJay) aiqel| suosiad Jayis FUr WOoJ) 10 SIUBUS] Byl WOl SAlaJal
pUE 129|j00 ‘puBWwep ‘AUadoid 8yl Jo uoissessod Syl pue uodn Jalus Aty japust Ausdoid ayy Jeu3

quabe s Jopua Jo Japua 0} A1a1Ip pred aq ol siuad [ Bunoaip pue Juswubissy

sIy} J0 way) Buisiape Auadold ay) Jo SJUBUS) j[e puB Aue O] S8J10U puds ABW JopudT "Sjueull 0} 3JNION
:Auouine pue siamod ‘siy6u Buimo||o) ays pauelt. puz 1sAIb Agaiay si Japud
‘asodind SIU) J04 "SluUaY dY) dAIR08) PUB 129]|00 0} ‘IUBWIUBISSY SIY) JOpUN Pa1INJJ0 JARY j12US 1Neysp OU ybnoyl
usne pue ‘swl Aue 1e W6 Byl ARy |BYS JBpUST 'SLINIH LOITI00 ANV 3AIZD3H O1 LHDIY SHIANTT

wawubissy siy) ul papiaoad se 1dasxs siuay syl ul

sjubu s JolURID) J0 Aue JO BS0dSIP 3SIMIBYI0 JO JAQWNIUA ‘UBISSE ‘198 10U (1M JOUBID “JRjsuel] Jayund ON

'92J0} Ul MOU Juawniisul Aue
Aq uossad 1910 Aue 0} Sluay 8yl pafaaucd Jo paubisse Asnoinald jou sey Jojueln ‘Juswubissy 10Ug ON

"lapuaT 01 sluay 8yl ABAU0D pue
uBisse 0] pue Juawubissy siyl ol Jad 0} Auoyine pue Jamod ‘Jybu |y Yl sey JojuetD ‘uBissy o} Wby

‘Buium Ul JapuaT AQ pe1dadoe pue o) PasoOISIP sk 1dsdXd SWied pue
‘SEOURIGUINILA ‘SUSY ‘SUBO| ‘SIYBU |[@ O JEa)d Pue 994 SIU3Y SUl 8AiBJa) 0} PAINUB SI JojuesD) diysIaumQ

JBY] SIUBLEM JOWRID  "STILNVHHYM ANV SNOILVINIS3IHd3H S.HOLNVYHD

Z 9bied (panuijuo)) LOCD :ON ueo]
SIN3H 4O LNINNDISSY




UNOREUatALROPY,

Loan No: 0001 (Continued) Page 3

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise pe'rforms all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness <hall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall conrinue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assigrment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will contiriuz s secure the amount repaid or recovered to the same extent as if that amount never
had been originally received ry lL.ender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the lid:zbtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
. Documents, including but not limited to Graritor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any aciicn that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security intorests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all cusic for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to/the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s optiur;-will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be ray2ble with any installment payments to become
due during either (1) the term of any applicable insurance policy:'si” (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the No'e’s maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition o il other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event cf Cefault under this Assignment:

Payment Default. Grantor fails to make any payment when due under the Ingeoternass.

Other Defaults. Grantor fails to comply with or to perform any other term, obligatisi, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with ¢i *o perform any term,
obligation, covenant or condition contained in any other agreement between Lender and (srantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Assignment, the Note, or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished or becomes false or misleading at any time
thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
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appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the ‘Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial ana 1non any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, 2!i.~easonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection o irrterest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and <rall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable taw, Lender’s aiiornevs’ fees and Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and exnenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay.or injunction), appeals;~and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other suma rrovided by law.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Felated Documents, constitutes the entire understanding
and agreement of the parties as to the matters set fortn.in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing ahd signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for Corivenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed un7 enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has jecn accepted by Lender in the
State of HNinois.

Choice of Venue. Ii there is a lawsuit, Grantor agrees upon Lender’s request to'submit to the jurisdiction of
the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be juint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be changed except by another written agreement
between us. (2) If more than one person signs below, our obligations are joint and several. This means that
the words "I," "me," and "my" mean each and every person or entity signing this Assignment, and that, if
Lender brings a lawsuit, Lender may sue any one or more of us. | also understand Lender need not sue
Borrower first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or
sections in this Assignment are for convenience purposes only. They are not to be used to interpret or
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Loan No: 0001 (Continued) Page 7

amended or modified from time to time, together with alt exhibits and schedules attached to this Assignment
of Rents from time to time.

Borrower. The word "Borrower" means Marla J. Kreindler and Rafer W. Caudill.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Marla J. Kreindler and Rafer W. Caudill.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payablz under the Note -or Related Documents, together with all renewals of, extensions of,
modifications of, ceasolidations of and substitutions for the Note or Related Documents and any amounts
expended or advances by Lender to-discharge Grantor’s obligations or expenses incurred by Lender to
enforce Grantor's obligatiors under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" mears Cole Taylor Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated June 27, 2001, in the original principal amount of
$580,000.00 from Grantor to Lender, ‘together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and supstitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate bases wpon an index. The index currently is 7.000% per annum.
Payments on the Note are to be made in accordsni? with the following payment schedule: in one principal
payment of $580,000.00 plus interest on July 1,/2002, This payment due on July 1, 2002, will be for all
principal and all accrued interest not yet paid. In addiion, Grantor will pay regular monthly payments of all
accrued unpaid interest due as of each payment date, baoiining August 1, 2001, with all subsequent interest
payments to be due on the same day of each month after {nzw. I the index increases, the payments tied to
the index, and therefore the total amount secured hereunder, il increase. Any variable interest rate tied to
the index shall be calculated as of, and shall begin on, the commenczament date indicated for the applicable
payment stream. NOTICE: Under no circumstances shall the interest rate on this Assignment be more than
the maximum rate allowed by applicable law.

Property. The word "Property” means all of Grantor's right, title and inierest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notas, cradit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, dceds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whetiier now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor’s present and future rights, title and interest in, to and under
any and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses accounts recelvable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and
nature, whether due now or later, including without limitation Grantor’s right to enforce such leases and to
receive and collect payment and proceeds thereunder.
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