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ASSICGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 25, 2001, is made and executed between NORTHSIDE
DEVELOPERS, INC (referred to below as "Grantor") ane l.abe Bank, whose address is 4343 N. Elston Ave.,
Chicago, IL 60641 (referred to below as “Lender").

Assignment, For valuable consideration, Grantor hereby assiyns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and intérest in-and to the Rents from the following
described Property located in COOK County, State of lllinois:

LOTS 78 AND 79 IN SUBDIVISION OF BLOCK 39 IN SHEFFIELD'S ‘AUZITION TO CHICAGO IN SECTION
31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAI. V.ERIDIAN, IN COOK COUNTY,
ILLINOIS

The Property or its address is commonly known as 1912 W CORTLAND, CHICACO, IL._ 60622, The Property
tax identification number is 14-31-401-043-0000.

THIS'ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND( (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, TH: ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action" or
"anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale, '

BORROWER’S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction of
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what action

B 333-C1




A 7
NOEFICIAL COPY

op 0} JopueT] aanbai jou feys sbuiy) Jo sioe BuioBaioy 8y JO BI0W 10 duo paulopad sABy ||BYS 19pUST Ul
108} 8y pue ‘sbuny 1o spe BuioBaioy au) jo Aue op o) posinbal aq Jou |[eys JapusaT 1Ay o} Judwannbay oN

‘anoqge pajels sasodind ey o) JoelD) Jo siemod
8y} JO (e aABY 0] pue JOJUBIL) JO pedis pue oorid auy Ul Aipjos pue AlBAISn|oxe joe few pue sjeudosdde
weap Aew Japua se Ausdoid ay) 0} joadsal yim Sjoe pue sButyy Joyio yons |je op Aeul Jspus "SI0V 1BYIO

*

‘g)Uey Jo uonedydde
pue uonosjjcd a8y Buipnoul ‘Kuadold oyl obeuew pue jual 0} ‘eweu SJOJUBID Ul IO alWeu sJapus
ul Jeyye ‘ejeudoidde weep Aew Ispusn se sjuabe Jo jusbe yons ebebus Aew JepusT ‘sjuaby Aojdwiz

-ajeudoidde weap Aew JopuUST SE SUOHIPUOD YINS U0 pUe
swia) 40 Wiey yons Joj Auedoid 8y jo Hed Aue 10 Sjoym By} asea J0 Jusl Aew Jepua? ‘Auadold ay) asea

-fuedoid ay) Bunosje seiousbhe
[ElusWLIBACD Jeyin [[e JO siusluaanbal pue S8JUBUIPIO 'SJapI0 ‘S8ins ‘SMe| Jaylo ||e Os[e pue sioul] jo
Blelg BY} JO SMe| Byl Uis A|dWOD pue 8ndexs o} sBuiyy |12 pue Aue op Aew JepuaT ‘smeq yim gouedwo)

‘Auadold eul
uo JapueT Aq pelosje dLelrsul Jayio pue il uo swiniwsid 8y} pue ‘saniin Jojem pue sjuauissesse ‘saxe)
e Aed 0} os|E pue ‘uolIpuOT pL2 sredes sadosd ur Apedoud eyy Bulureew Jo sasuadxs pue sjs0o Buinunuod
ie Jo pue quawdinbe Jeyy Bupmsul ‘sesAo|dwa (|8 JO S9DIAI8S |[B JO pue 0818} SIS0 au) fed oy ‘edal

u; awes ayy desx pue Auedoid au) Vieyuleus o} Auadold ay) uodn Jajus Aew Jopuer] -Aupedoad ayy uigiuie

-Auadoid eyl woyy suosied

JOUI0 JO SJUBUS) 10 JUBUS] AUB BAOWAI PUL SJUdY 8Y} 109]109 ‘Kuadoid auy) jo uoissessod Janooal 0} Alessadsu
aq Aew se sbupeaocoisd yons Huipnjoul ‘Ausidoiqd ey 1o uonosjoud ayy Joj Asessadau sBuipaasoid [ebis|

[e uo ALBD puB BInjIisUl ‘SjUsY 8l Jo jie 'oje.eti YGE! suopsJad a0 AUB IO} JO SIUBUS) BY) WO} BAI933)

pue 10902 ‘puewap ‘Auadoid 8y jO LOISSESSOG 83e) pue uodn Jewa Aew Japuan -Auadold ayr Ja1uz

quebe sJapua 1o Japus M Aj1osdip pred 8q 0} siuay e funoslip pue yusuwubissy
siyy jo weyy Buisiape Ausdoid 8y} Jo Sjueus) e pue AUt o, SeaN0U PUAS ABW JBpueT Sjueud] O} AJNON

:Kuoyine pue siomod ‘sjufu Huimojjo} syl payuesb pue uenib Agaiey s| Japua
'esodind SIY) 104 "SluBY 8U} SA1803) PUR 13900 O} quawUuBISSY 1L JopuUn PauNo0 SABY jlBUS Jnejep ou ybnoy
usAa pue ‘ewl Aue e bl ey) erey jeys sepus] "SINIH L 77100 QNY 3A1393H Ol 1HODIH SHIANTT

-uawubissy siudl papiaoid se 1dedxs sjuay au} ul
syl sJ0lUBID) JO AUB JO 8SOTSIP BSIMIBUI0 10 “JBGLUNOUD 'ublSSE 195 10U ([ J0jURD) JRjsuel) teyund oN

*9210} Ul MOU Juswnusui Aue
Ag uosJed Jayio Aue 0} sjuey eu} pakaauod Jo paubisse Aisnoineid jou SBY JOJUEBIL) quswubissy 101ud ON

‘Japuan ¢} siiay au) ABAUCD pue
ubisse o) pue Juawubissy siu} OJul 18iUe O} Aoyine pue Jamod WBU {in} By} SBY JONUE.LD) 21:61ssy 0} 14biy

‘Bunum Ul JapuaT Aq paldsdoe pue o] Pasoosip SE (0goxa swield pue
‘aoUBIqUINOUS ‘Susl| ‘sueo] ‘s)ybu e Jo Jesjo pue 88l) siusy dUi 8NI908) 0} pa[ue st Joei diysiaumQ

ey} SIUBLIEM J0JUBID  "STILNVHHVM ANV SNOILYINISIHd3H S.HOLINVHD

-Buipaascid

Aojdnjueq B Ul [2181e(|0D USED JO 8SN 8U} O} JUSSUOD SJepusT SiNjISuc) Jou [eUs sjueH ayj 198102 0} Wybu ey jo
Bunuesb auy yey: papiroid ‘siusy 8y) 199)|00 pue Auedoid oy ebeuew pue ajeiado pue jO j0JIU0D pue uoissessod
Ul urewss Aew Jojuels) ‘Juswubissy sy Jepun JNejep ou Sl sloyl se Buo| os pue mojeq papiroid se say aul
198(109 0} }yBI S| s8SI0IeXS JspusT jun pue SSejufy uawubissy siyl sepun sucnebigo s Jojuels 1o jie wioped
Apouls |leys pue ‘enp ewoosq Asyl se juawubissy Siyl AQ paIndas sjunowe (e Jepus o) fed |leys Joweln
‘siuawWNo0Q pelejey Aue Jo juewubissy syl ul pepiAoid asimIaylo Se 1deox] 'FONVINHOIH3d ANV LNJWAVd

‘uaWUBISSY SIU} Japun a)e) 0} S|[ej 10 S3Xe) JBpusT

z abed (panuiuo)) ZLE4LON 1ON ueoT
S1IN3IH 40 LNJWNDISSV




~ UNORbehhabecO P Yissstsn,

—~Loan No: NOTE#372 (Continued) Page 3

any other specific act or thing,

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's  account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver ta Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statemant on file evidencing Lender's security interest in the Rents and the Property. Any

termination fee requireu by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF GEL%RITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any thiza party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower’s trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the reiief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdicticnover Lender or any of Lenders property, or (C) by reason of any
settlement or compromise of any claim maris by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid-for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective oisrall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or ot7 instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repzid or-recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assigamant.

LENDER'S EXPENDITURES. If any action or proceeding is’ commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any’ nrovision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to dischargsor nay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Docaments, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems approziate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and otker claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintainiri arid preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear irtorest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Greator, All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on deinznd; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment pavinents to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term o the Nots; or (C)
be treated as a bailoon payment which will be due and payable at the Note's maturity. The Assigntrent also wifl
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant
or condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Borrower
or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.
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—Loan No: NOTE#372 (Continued) Page 5

Indebtedness_py a substantial amount. Employment by Lender shali not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender’s right to deciare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lerder shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and.upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law; a!!.reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection ofit:. interest or the enforcement of its rights shall become a part of the Indebtedness
payabie on demand and-shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by thie“paragraph include, without (imitation, however subject to any limits under
applicable law, Lender's attorrevs’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees ana expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title repor:s {including foreclosure reports), surveyors' reports, and appraisal
fees, title insurance, and fees for the Trustes, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to ali other sumzpravided by law.

MISCELLANEOUS PROVISIONS. The following mizcellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set fort in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing 2iid signed by the party or parties sought to be
charged or bound by the alteration or amendment,

Caption Headings. Caption headings in this Assignment are iz convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construid. and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment hus been accepted by Lender in the

State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assigninent shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and ali reieiences to Borrower
shall mean each and every Borrower. This means that each Borrower and Grantsf signing below is
responsible for all obligations in this Assignment. Where any one or more of the parties'is a_corporation,
partnership, limited liability company or similar entity, it is not necessary for Lender to inquire inte'the powers
of any of the officers, directors, partners, members, or other agents acting or purporting to act on the entity’s
behalf, and any obligations made or created in reliance upon the professed exercise of such powers shall be
guaranteed under this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be changed except by another written agreement
between us. (2) If more than one person signs below, our obligations are joint and several. This means that
the words "I," "me," and "my” mean each and every person or entity signing this Assignment, and that, if
Lender brings a lawsuit, Lender may sue any one or more of us. | also understand Lender need not sue
Borrower first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or
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_Loan No: NOTE#372 (Continued) Page 7

lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shail have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment
of Rents from time to time.

Borrower. The word "Borrower" means NORTHSIDE DEVELOPERS, INC; VITO PLANQ; and CLIFFORD J
BUSSELL 1,

Default. The word "Default” means the Default set forth in this Assignment in the section titlied "Default".

Event of Defruit. The words “Event of Default" mean any of the events of default set forth in this
Assignment in the dafault section of this Assignment,

Grantor. The word-"iantor" means NORTHSIDE DEVELOPERS, INC.

Guaranty. The word "zuaranty” means the guaranty from guarantor, endorser, surety, or accommaodation
party to Lender, inciuding witkuut limitation a guaranty of all or part of the Note.

Indebtedness. The word “indehtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Ncte’ 4t Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assionment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender' means Labe Bank, its succassors and assigns.

Note. The word "Note"” means the promissory note dated June 25, 2001, in the original principal amount of
$285,000.00 from Borrower to Lender, together with (@ renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the pre:nissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. /The index currently is 7.000% per annum.
Payments on the Note are to be made in accordance with the followir,g payment schedule: in one payment of
all outstanding principal plus all accrued unpaid interest on June 2%, 2002. In addition, Borrower will pay
regular monthly payments of all accrued unpaid interest due as of eac!i rayment date, beginning July 25,
2001, with all subsequent interest payments to be due on the same day of Gac/i month after that. If the index
increases, the payments tied to the index, and therefore the total amount securnd hereunder, will increase.
Any variable interest rate tied to the index shall be calculated as of, and shall begin pn. the commencement
date indicated for the applicable payment stream. NOTICE: Under no circumstances shall the interest rate
on this Assignment be more than the maximum rate allowed by applicable law.

Property. The word "Property" means all of Grantor’s right, title and interest in and to a!i the Property as
described in the "Assignment* section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and
nature, whether due now or later, including without limitation Grantor's right to enforce such leases and to
receive and collect payment and proceeds thereunder.
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