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MORTGAGE X
DEFINITIONS : 10582347 M

Words used in multiple sectioris of this document are defined below and other words are defined in Sections <7
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided o
in Section 16.

L

{A) “Security Instrument” means this document, which is dated  April eth, 2001,
rogether with all Riders to this document.
(B) “Borrower” is LEONEL SEGURA, Married and REYNA MIRANDA, Married
. Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is ' WASHTENAW MORTGAGE COMPANY
Lender is a corporatioi organized and existing under the laws of the State of Michigan.
Lender’s address is “15 E. Elsenhower, Ste. 12  , Ann Arbor, MI 48108
. Lender is the mortgagee under this Security Instrument.
@) “Note” means the promizso: ¥ note signed by Borrower and dated, April 6th, 2001.
== The Note states that Borrower o'vés Lender One Hundred Eighty Thousand Seven Hundred
and no/100ee----- o
Dollars (U S. § 180,700.00 ) plusinterest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later shan May lst, 2016.
(E) “Property” means the property. that is-dzseribed below under the heading “Transfer of Rights in the
Property.”
(F) “Loan” means the debt evidenced by the Note, (plut interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security instrument, plus interest.
(G) “Riders” means all riders to this Security Instrumert tpat are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable] '

O Adjustable Rate Rider 1 Condominium Rider [1 Second Home Rider )
0O Balloon Rider O Planned Unit Development Rider - 0 {*ther(s) [specify] N
O 1-4 Family Rider D Biweekly Payment Rider i
/
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(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judicial opinions.
I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
Cnarges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape 30 as to order, instruct, or authorize a financial institution to debit or credit an

account. Such term includes, but is not limited to, point-of-sale transfers, sutomated teller machine .-

transactions, transiets initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items" mean those items that are described in Section 3.

(L) “Miscellaneous Procceds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than inturance proceeds paid under the coverages described in Section 5) for:(i) damage
to, or destruction of, the Prupeity; (ii) condemnation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemration; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(M) “Mortgage Insurance” means insurancs protecting Lender against the nonpayment of, or default on, the
Loan,

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Secunty Instrument.

(0) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) _and s .-
igiplementing regulation, Regulation X (24 C.F.R. Part 3509), as they might be amended from time to time, or .-

any additional or successor legislation or regulation that acverns the same subject matter. As used in this
Security Instrument, “RESPA" refers 1o all requirements and réstrictions that are imposed in regard to a
“federally related mortgage loan™ even if the Loan does not quaiity ac a “federally related mortgage loan™
under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken {itl: to the Property, whether or not

that party has assumed Borrower’s obligations under the Note and/or this Securitv Tnstrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this .
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10

Lender and Lender’s successors and assigns, the following described

N
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property located in the County of cock

Lot 5 in the resubdivision of Lots 1l to 28 inclusive in Block § in Ross and
Noble's Subdivisign of part of the East 1/2 of the East 1/2 of the Northwest

1/4 of Section 13, Township 40 North, Range 13, East of the Third Principal
Meridian, in Cook County, Illinois.

ol [

o ¥
dody P e .

Item #: 13-34.-103-011

'

which currently‘has the address <7 2335 N. LOCKWOOD, CHICAGOD, ILLINOIS 60639

(“Property Address"):

. TOGETHER WITH all the improvsiments now or hereafter erected on the property, and all easements,

Appurtenances, and fixtures now or hereafter 2 part of the property. All replacements and additions shall also L g
be covered by this Security Instrument, All o sha foregoing is referred to in this Security Instrument as the o
“Property.” S

BORROWER COVENANTS that Borrower is iwwfully seised of the estate hereby conveyed and has -
the right to mortgage, grant and convey the Property and that the Propeny is unencumbered, except. for .
encumbrances of record. Borrower warrants and will defend gererally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, na? Late Charges. =
Borrower shall pay when due the principal of, and interest on, the debt evidenced by «0& Note and any - ...
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Cscrow Items ‘
g pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in US.
cfrrency. However, if any check or other instrument received by Lender as payment under the Note or'this
N Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at L5
such other location as may be designated by Lender in accordance with the notice provisions in Section 15, 8
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring . "3

the Loan current. Lender may accept any payment or partial payment insufficient to bring tj\m Loan current, - .
without waiver of any rights hereunder or prejudice to its rights to refuse such payment'or pattial payments in .

ILLINOIS . -Single Family— Fanaie Mae/Freddic Mac UNIFORM INSTRUMENT  Form 3014  1/0f B:ilials:_é!,s_ . ﬁ ' ﬁgc J of 14 pages)
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the lfut‘ure, but Lenfler Is not obligated to apply such payments at the time such payments are accepted. If:each.
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold suc_h unapplied funds until Borrower makes payment to bring the Loan current. If

them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall reljeve Borrower from making payments due under the Note and this Security |
Instrument or performing the covenants and agreements secured by this Security Instrument. ,#

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all .
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due : %
und;r the Note; (%) »rincipal due under the Note; (c} amounts due under Section 3. Such payments shall be

= first to late charges, second to any other amounts due under this Security Instrument, and then to reduce the .

principal balance of the Ng+a. h

If Lender receives a-payment from Borrower for a delinquent Periodic Payment which includes g
sufficient amount to pay any let< charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Dayments if, and to the extent that, each payment can be peid in
full. To the extent that any excess exists afier the payment is applied to the full payment of one or more
Periodic Payments, such excess may be appilid te any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then s Gescribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under o
the Note shall not extend or postpone the due date, or chinge the amount, of the Periodic Payments. e

3. Funds for Escrow Items. Borrower shall pay o J:ender on the day Periodic Payments are due ot
under the Note, until the Note is paid in full, 8 sum (the "Funds”)ic provide for payment of amounts due for: ‘
(2) taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold peyments or ground rent. on the Property, if any, (c) premiums
for any and all insurance required by Lender under Section S; and (d) Moiigage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mor:gage Insurance premiums in
&ccordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
twe during the term of the Loan, Lender may require that Community Associzdon Dues, Fees, and

"= Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shali ke an Escrow Item. LB

Borrower shall promptly furnish to Lender all notices of amounts to be paid under this ‘Szrtion. Borrower  *
shall pay Lender the Funds for Escrow Items unless Lender waives Borrawer’s obligation 1o vay the Funds - - -
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower _
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and to
provide receipts shall for all purposes be deemed to be & covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, Pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

A g
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to appl&
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can -+ "
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data. and-

analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings oz the Funds, Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lendsr shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA. . St
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to .
Borrower for the excess funds ir. accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shei] aniify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up-ihe shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency-of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Trriower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in . ore than |2 monthly payments,
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. o
4. Charges; Liens. Borrower shall Pay all tax¢s »ssessments, charges, fines, and impositions  © -
attributable to the Property which can attain priority over this’ Security Instrument, leasehold payments or '
ggound rents on the Property. if any, and Community Association Ldes. Fees, and Assessments, if any. Tothe _ -
== extent that these items are Escrow Items, Borrower shall pay them in the meaner provided in Section 3. L
Borrower shall promptly discharge any lien which has priority ov<r)this Security Instrument urless
Borrower: (a) agrees in writing to the payment of the obligation secured by tlie lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contes:s t'is Jien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opuuor-Gperate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedizus are concluded;
or {c) secures from the holder ‘of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender deterntines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days

B ';;i,
e,

e
g

of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the sctions set - S
forth above in this Section 4. SR
Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or AR

reporting service used by Lender in connection with this Loan. o
3. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.

Tee. insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to

S disapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender may require Borrower 55
08
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= 10 pay, in' connectlion with this Loan, either: (a) a one-time charge for flood zone determination, certification .
and tracking services; or (b) a one-time charge for flood zone determination and certification services and

particular type or amount of Coverage. Therefore, such coverage shall cover Lender, but might or might not ;
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, ageinst any risk, hazard A
or liability and :night provide greater or lesser coverage than was previously in effect. Borrower - R
acknowledges that fiie_ cost of the insurance Coverage so obtained might significantly exceed the cost of . -
insurance that Borrows( could have obtained. Any amounts disbursed by Lender under this Section § shall
become additional debi o7 Turrower secured by this Security Instrument. These amounts shall bear interest at -
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender -~ -
to Borrower requesting payment!
Al insurance policies requited’ by Lender and renewals of such policies shall be subject to Lender's

right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
rgertigagee and/or as an additional loss peye: Lender shall have the right to hold the policies and renewal

== certificates. If Lender requires, Borrower shal! promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtaing any form of ‘nsurance coverage, not otherwise required by Lender, for
damage 10, or destruction of, the Property, such po'tcy ‘shall include a standard mortgage clause and shall .
neme Lender as mortgagee and/or as an additional loss pzyen. R

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender £

may make proof of loss if not made promptly by Borrower. Uriess Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying-izisurance was required by Lender, shall be - -
applied to restoration or repair of the Property, if the restoration r repair is economically feasible-and -
Lender’s security is not lessened. During such repair and restoration pericd, Lender shail have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect sue’t Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shali be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or.ifia series of progress
payments as the work is completed. Unless an agreement is made in writing or Appiicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrewer-any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrowsr shall notbe - Sy
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repairis - ..
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be appliedto - .° *°
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Berrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

=0 If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim _
and releted matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 10 settle a claim, then Lender may negotiate and settle the claim The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies

ML

'

covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender may use -
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th_e insurance proceeds either to repair or restore the Property or to pay amounts unpai& under the Note or . .
this Security Instrument, whether or not then due. B

6. Occupancy. Borrower shal] occupy, establish, and use the Property as Borrower's pri:i‘cibai'
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
qtherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent e
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to ;- "%,
}eqtion 3 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if . .

amaged to avoid furmtncr deterioration or damage. If insurance or condemnation proceeds are paid in -
connection with damage 15, Jor the taking of, the Property, Borrower shall be responsible for repairing or -~
restoring the Property only if L ¢rider has released proceeds for such purposes. Lender may disburse proceeds -
for the repairs and restoration’in a single payment or in a series of progress payments as the work is
completed. If the insurance or conde:niation proceeds are not sufficient to repair of restore the Property,
Borrower is not relieved of Borrower’s okiigetion for the completion of such repair or restoration.

Lender or its agent may make reasonble entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or priot to such an‘interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower saall be in default if during the Loan application ATE
process, Borrower or any persons or entities acting at-the direction of Borrower or with Borrower's - 3
knowledge or consent gave materially false, misleading, or inzézurate information or statements to Lender (or
failed to provide Lender with material information) in connectior with the Loan. Material representations
include, but are not limited to, representations concerning Rurrowar's occupancy of the Property as
Borrower’s principal residence. S

9. Protection of Lender's Interest in the Property and Rights {"ider this Security Instrument,
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnsiion or forfeiture, for
== enforcement of a lien which may attain priority over this Security Instrument o1 anforce laws or

regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under his Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the S
Property. Lender's actions can include, but are not limited to: (8) paying any sums secured by a lien which has DoaE
priority over this Security Instrument; (b) appearing in court: and (c) paying reasonable attorneys' fees to
protect its interest in the Propeity and/or rights under this Security Instrument, including its secured position .-
in a bankruptcy proceeding, Securing the Property includes, but is not limited to, entering the Property to .
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off Although Lender
may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to

do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section

9,

=

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These smounts shall bear interest at the Note rate from the date of

LLLINOIS  Singls Family—Fuannle Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 101 lniliula:.__é’_,‘;é__ . B. »age ?of 14 puges) . ) ‘ =§"§’
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disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting * + -
payment. L

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,

S Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the _
cost to Borrower of tie Mortgage Insurance previously in effect, from an alternate mortgage insurer selected - :
by Lender. If substanfia'iy equrvalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the ameunt of the separately designated payments that were due when the insurance L

coverage ceased to be in eifect Lender will accept, use and retain these payments as a non-refundable loss = -
reserve in liew of Mortgage Insurasice. Such loss reserve shall be non-refundabie, notwithstanding the fact that
the Loan is ultimately paid in full, 2id'I ander shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender ¢an no lenger-rquire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lende: renuires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insuranzs-as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage inzanance in effect, or to provide a non-refundable loss ey
reserve, until the Lender’s requirement for Mortgage lasurance ends in accordance with any written . i
agreement between Borrower and Lender providing for such teiv:ination or until termination is requlreq by .

== Applicable Law. Nothing in this Section 10 affects Borrower’s ab'ization to pay interest at the rate provided e
in the Note. s

Mortgage Insurance reimburses Lender (or any entity that purchzses the Note) for certain losses it -
may incur if Borrower does not repay the Loen as agreed. Borrower iz not a party to the Morgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force fom.time to time, and may
enter info agreements with oth&r parties that share or modify their risk, or reduce losses . These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party /parties) to these
agreements. These agreements may require the mortgage insurer to make payments using an/s sburce of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums), ' :

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any . -

other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an -
affiliate of Lender takes a share of the insurer’s risk in exchange for-a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mprtgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

= Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the 4
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights @ -

<. May include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage = -+

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination, -

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby-
assigned to and shall be paid to Lender

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration‘or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unt)
Lender has had ar opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provides‘ihat such inspection shall be undertaken promptly. Lender may pay for the repairs and _
restoration in a single' disbursement or in a series of progress payments as the work is completed. Unless an Lo
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, - %?2;
Lender shall not be required to wey Borrower any interest or eamings on such Miscellaneous Proceeds, Ifthe = ..o°
restoration or repair is not econ sinically feasible or Lender’s security would be lessened, the Miscellaneous  *
Proceeds shall be applied to the suris ircured by this Security Instrument, whether or not then due, with the .. -
excess, if any, paid to Borrower. Such Miscallaneous Proceeds shall be applied in the order provided for-in .
Section 2,

In the event of a total taking, destructior, or 1oss in value of the Property, the Miscellaneous Proceeds
sall be applied to the sums secured by this Secuzi'y Instrument, whether or not then due, with the excess, if

== any, paid to Borrower,

In the event of a partial taking, destruction, or Icss)in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater

than the amount of the sums secured by this Security Instruinént immediately before the partial taking, -
destruction, or loss in value, unless Borrower and Lender otherwiﬂ; agree in writing, th_e sums secured by tlhlS .
Security Instrument shall be reduced by the amount of the Miscellaneo is Proceeds multiplied by the following - : ; 5%

fraction: (a) the total amount of the sums secured immediately before the patiial taking, destruction, or lossin =~ <~
value divided by (b) the fair market value of the Property immediately before e partial taking, destruction, or -
foss in value. Any balance shall be paid to Borrower, o

In the event of a partial taking, destruction, or loss in value of the Properiy ir-wrhich the fair market
value of the Property immediately before the partial taking, destruction, or loss in vziic is less than the
amount of the sums secured immediately before the partial taking, destruction, or l0ss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be appier-to the sums
secured by this Security Instrument whether or not the sums are then due. .

If the Property is abandoned by Borrower, or if, efter notice by Lender to Borrower that the 0pp0511:|g
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect aqd Do
apply the Miscellaneous Proceeds either 10 restoration or repair of the Property or to the sums secured by this - T
Security Instrument, whether or not then due, "Opposing Party" means the third party that owes Borrower

= Miscellaneous Proceeds or the perty against whom Borrower has a right of action in regard to Miscellaneous .

Proceeds. .

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun .that’ in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and,_ if accelera'tlon
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
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and shall be paid to Lender

. AII Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2

any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured kv this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Irterest of Borrower, Any forbearance by Lender in excrcising any right or remedy
including, without limitdtion. Lender’s acceptance of payments from third persons, entities or Successors in B
Interest of Borrower or in amoizats less than the amount then due, shall not be a waiver of or preclude the . ™
Mercise of any right or remedy. L

13. Joint and Several Liabiliy: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations an2-liability shall be joint and several. However, any Borrower who | -+ -
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security '
Instrument only to mortgage, grant and convey fiis co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligates 10 pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower ranagree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, 7nd is approved by Lender, shall obtain all
of Borrower’s rights and benefits under this Security Instrument. Qor-ower shall not be released from - _
Borrower’s obligations and liability under this Security Instrument unlesé -ender agrees to such release in
wriling. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender, .

14. Loan Charges. Lender may charge Borrower fees for services performs2.in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property. and rights underthis
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
rgard to any other fees, the absence of express authority in this Security Instrument to chaige 2 specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum ioan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the 5
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge . . EA
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will .~ "5
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the - ..
Note or by making a direct payment to Borrower If a refund reduces principal, the reduction will be treated .
as a partial prepayment without any prepayment charge (whether or not & prepayment charge is provided. for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will -
constitute a waiver of any right of action Borrower might have arising out of such overcharge.
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I5. Notices. All notices given by Borrower or Lender in connection with this Schrity Instrument -
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given 1o Borrower when mailed by first class mail or when actually delivered to Borrower's notice ‘
eddress if sent by other means Notice to any one Borrower shall constitute notice to all Borrowers unless %5
Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless .
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify - LA
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be . -°
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has

S shall not be deemed 15 have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument - also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requivenisas under this Security Instrument,

16. Governing Law: everability; Rules of Construction. This Security Instrument shall be
governed by federal law and th:-iaw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Segurity Instument are subject to any requirements and limitations of Applicable
Law. Applicable Law might explicitly or iriplicitly allow the parties to agree by contract or it might be silent,
but such silence shall not be constryed as & prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrumeni ¢ the Note conflicts with Applicable Law, such conflict shall A
not affect other provisions of this Security Instruiient or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gendei: 1) words in the singular ghall mean and include
the plural and vice versa; and (c) the word “may"” gives sole dissration without any obligation to take any

action.

17. Borrower's Copy. Borrower shall be given one copy of the Noie and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Boriowir, As used in this Section 18, s
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, n
tfse beneficial interests transferred in a bond for deed, contract for deed, installiner sales contract or escrow . 3

I agreement, the intent of which is the transfer of title by Borrower at a future date to g puichaser. RS
If all or any part of the Property or any Interest in the Property is sold or transfesred: {or if Borrower is e
rot & natural person and a beneficial interest in Borrower is sold or transferred) without Lerdzr's prior written S
consent, Lender may require immediate payment in full of all sums secured by this Secusity-Instrument. =
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable jaw.
If Lender exercises this. option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security

Instrument without further notice or demand on Borrower. N ¥
19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condmops, oS
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior . - - 3

to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this S
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's <
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are th_at R
Borrower: (a) pays Lender all sums which then would be du¢ under this Sccurity Instrument and the Note.as -
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if no accgleration had occurred; (b) cures any default of any other covenants or agreemérits; (¢) pays all
€xpenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees. property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
Interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
asonably require to assure that Lender's interest in the Property and rights under this Security Instrument,
== 2nd Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged -
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)

money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such checkis | -

drawn upon an institution whosé deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Teansfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain :!ly effective as if no acceleration had occurred. However, this right to reinstate shail not
apply in the case of acceleration under Section 18.

20. Sale of Noe: < hange of Loan Servicer; Notice of Grievance. The Note or a partia! interest in
the Note (together with this Sesurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in'» change in the entity (known as the "Loan Servicer”) that collects Periodic
Payments due under the Note and tijs Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the <range which will state the name and address of the new Loan

Servicer, the address to which payments shouid %= made and any other information RESPA requires in -

connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the riortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a succeseor Loan Servicer and are not assumed by the
== Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be'isined to any judicial action (as either an
individual litigant or the member of 2 class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provisior 2%, or any duty owed by reason of,

this Security Instrument, until such Borrower or Lender has notified the ottier ppity (with such notice given in _
compliance with the requirements of Section 15) of such alleged breach and atfarded the other party heretoa .

reasonable period after the giving of such notice to take corrective action. If Appliabla Law provides a time
period which must elapse before certain action can be taken, that time period will be ceepied to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Sorrower pursuant

to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 snill be deemed to

satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection, (c) “Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

== Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do,

nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, - -
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(b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shail not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any - ey
Hazardous Substance or Environmenta Law of which Borrower has actyal knowledge, (b) any Environmental - COAE
Condition, inchiding but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely aflests the value of the Propenty. If Borrower learns, or is notified by any governmental or .
regulatory authority, <r any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property s p2cessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law 2y “thing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies; Terder shall give notice to Borrower prior to acceleration following
Bprrower's breach of any covenant o- greement in this Security Instrument (but not prior to _

S Acceleration under Section 18 unless Applizable Law provides otherwise). The notice shall specify: (a) e

the default; (b) the action required to cure-%ic default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the Jefault must be cured; and (d) that failure to cure the
default on or before the date specified in the notic: may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procseding and sale of the Property. The notice shall _ '
further inform Borrower of the right to reinstate aftes scceleration and the right to assert in the
foreclosure proceeding the ndn-existence of default or any oslier defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the dr.%c specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by Lhis Security Instrument without
further demand and may foreclose this Security Instrument by judit:a! proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies providez i~ this Section 22, including,

but not limited to, reasonable attorneys' fees and costs of title evidence. E
23. Release. Upon payment of all sums secured by this Security Instrumen:, Leader shall release this | o
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Lomower & fee for TR

releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the - -7
charging of the fee is permitted under Applicable Law. oo
24, Waiver of Homestead. In accordance with lliinois law, the Borrower hereby releases-and waives
all rights under and by virtue of the Illinois homestead exemption laws,
o . 25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with

= evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase
insurance at Borrower’s expense 0 protect Lender's interests in Borrower's collateral. This insurance may,
but need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for _
the collateral, Borrower will bé responsible for the costs of that insurance, including interest and any other L
charges Lender may impose in connection with the placement of the insurance, until the effective date of the .- pl
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total .
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outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance.
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower

‘ _ accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execut

ed by Borrower and recorded with it

Witnesses:
Lend S Qo S (Seal) i
LEONEL SEGURA —/ -Borrower D Tk
;- = W(Seal) o
(] REYRA MIRANDA -Borrower - *
AN
(Seal) (Seal)
-Borrower -Borrower
_ 3
[Space Below This L ne for Acknowledgment] DR
STATE OF ILLINOIS, County $8: Ccon S
I 85(30*'0!010- \" oy & Notary Publicin and for said county and state do hereby .
certify that LEONEL SEGURA and REYNA MIRANDA .
personally known to me to be the same person(s) whose name(s) subscribed to the toregoing instrument,
appeared before me this day in person, and acknowledged that THEY signed and delivered the said _
ingtrument as THEIR free and voluntary act, for the uses and purposes therein set forth S B
. . . g
= Given under my hand and official seal, this ech dayof april, 2001. . "f?
5
My Commission Expires; | } 21 ‘ O]
. . AL SEAL"
This instrument was prepared by: " Op';LlAiJIZA TIMOTHEE
; NOTARY PUBLIC, STATE OF ILLINOIS
This instrument was recorded by: MY COMMISSION EXPIRES 7/21/2001
WASHTENAW MORTGAGE COMPANY When recorded return to:
WASHTENAW MORTGAGE COMPANY
315 E. Eigenhower, Ste. 13 315 E. EBipenhowar, Ste. 12 -
Ann Arbor, MI 48108 Ann Arbor, MI 48108 B
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14 FAMILY RIDER ummm ”
,'; (A,Wgomm,). ;[ Loan # 3079340 ° . "'-‘j‘v"i’
nusumm,ykwenumadeﬂua ‘ -'6 th . dayof Apnl 2001, . . andis ;

incorporated into and shall bedecmodtoammdmd supplement theMortgnge‘DeedofTrustorSumtyDeed(me ‘Secunity 1
Instrument”) of the same date given by the unders:gned (the “Borrower™) to secure Borrower's Note to ,
'y * WASHTENAW MORTGAGE . COMP ;

(the "Luzder") of the same dalc and covering the Property dexcribed g the Smnty Instrument and located at: ' !
2335 ‘N. LOCKWOOD CHICAGO, TLLINOIS 60639 ' f

! S [Prppmy Add.ms] _L .

4 [ . ,
oM ‘-J - : . . L]
i I 1 '

14 FAMILY COVENANTS In add;uon w the commts and agrq:mmls made Ihe Secmty Instrummt, ,
Borrower and Lender further covenant and agrec 8y, follows:

" * A ADDITIONAL PROPERTY SUBJECT.TO THE SECURITY, ENSTRUMENT. In'addition lo the Propert”
deseribed in Ser mUInstrunmt, the {ollowmg tteuunuworhueaﬁeratluhedtoﬂm Propeﬂytoﬁwenmt!heyueﬁﬁum!
are added to the Priperty description, and shall also comstitute the: Property covered by the Security Instrument: building |
-materials, appliances awv] goods ofcvaywm'e whatsocyer now o hereaﬁerlocated 1, on, or used, ormteudedtobeusedml
cotnection with the Projert;, mcludmg, bt riot limsited to, those for the purpases of supplm or distributing beating, cooling, '
electnicity, gas, water, aur sl llght, fue prevention apd extinguishing appusatus, security and access control apparatus, |
plumbing, bath tubs, water heruer, Water closets, sinks, ranges, stoves, refngmlors dishwashers, dlsposals washery, dryers,
awnings, storm windows, stom dot=,.screcas, blinds; shades, curtoins and curtain rods, attached mirfors! cabinets, pmlmg;
and attached floor coverings, ‘all of whizh includmg replaccments and additions thereto, shall be deemned to be and remain o,
part of the Property covered by tbc &-w'.y Instrusnent All of the foregoing together with the Propetty described in the '

 Secunty Instrument (or the leasebold edtai¢’ if e ‘Becuniy Insmunent isona leaschold) are referred Lo m this-1-4 Family R.nder
and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLI/NF.E WITH LAW, Bomwa shall not seek, agree 10 or make a change in !
the usc of the Property or its wumg claasxﬁcahon. m]fp Lender has agreed,in writing to the chaage. Bonowcr shall comply:
with all laws, ordinances, regulations ard requirements 5 uiy governmcnlal body applicablc to the Property. - {

C. SUBORDINATE LIENS. Except as permitted by Vederal lavw, Borrower shall not allow any lien inferior to 1het
Sceurity Instrument to be perfccted against the Propmy Without Lender's prior written'permission.

‘ D RENT LOSS DTSURANCL,BOHOW shall mainuir vsurance’ gamst rent loss ; n uddmon to the othct hnzurdsr,
for which insurance is required by Section 5. .

. E."BORROWER'SRIGHT TO RENSTATE" BELETEo Sevtion 19 is deleted,

. * . F. BORROWER'S OCCUPANCY Unless [a,cnw and Barrower otherwise agrce w wntmg. Sewon & concernmg

Borrower’ soccupuncyofthel’ropeﬂyrsdeleted i : '!f ;

G. ASSIGNMENT OFLEASES Upon Lender’ srequcstaftcrdefault, Bom#erslwnssxgnmwlduulllumof.
the Propesty apd all security depcmtsmadcm connection With leases of the Property. “oon the assignment, Lender shallhuve:
the right to modify, cxtendoxtemmtet!wmsmtgleases andtocxecutcn:wleascs, in Levdcr's sole discretion. Asusedut
Uus paragraph G, the word “lease” shall mean “sublcase” if the Security Instrument is on 3 ! sckold.

.. H ASSIGNMENT OF RENTS APPOINMN‘I' OF: RECEIVER LENDER IN POSSESSION Borrower
absolutely and unconditionally & assmns .and trnustus 10 Tlander all the revis and reveniues ("Rents”) o m‘ - Propenty, regardless;
of 1o whom the Rents of the Property are paynblc Bonowe; authorizes Lcndu or Lender's agents to rollact the Rents and’
agrees that each tenant of the Property shall pey the Rents to Lender jor Lender's agents. However, Borruwey shall reoewc tth
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Rents until (i) Lender bas mu ge;)noE Eelog: t ls&uu(n;zgﬁmwmmmtmd(u)wu iy

has given notice to the tenani(s) that the Rents arc to be pudtobcnderotbender s agenl. This usxgnmmt of Rents constitutcs
an absohne mlgnmml and not an @ ment for aédmonul security only.

If Lender gives notice of dcfmﬂt to Borrower: (i) all Rents reccived by'Bozrower shall be held by Borrower as trustce )
torthebmﬁtofLmduonly,tobeapphedtoﬂumsmumdbymeSmwMsznt;(u)Lmderslmllbemuﬂedw
collect and receive all of the Rents: o!'tthropeﬂy (m)Bg:rowuagmesthnteach tenant of the Property shall pay all Rents due
and unpud to Lender or Lender's’ agents ‘upon Lender’s written demand’ to:the tenant, (iv) ynless’ spplicable law provides |
otherwise, allRen!scollectedbyLeudeforLcndcr'sazents:hnﬂbecpphcdﬁmtothecomofukmgconuolormdmmagmg
the Froperty and collecting the Rents, mcludmg, but net limited to, attomey’s fees, receiver's focy, premiums on reseiver’s

‘bonds, repair and fnaintenance costs, msummprumm taxcs,wessmcntsmdoulcrchnrgcsonthel’mpuv andﬂwnto;
the sums secured by the Security Instrument, (v) Lender, l.cnder's agents of &3y ;udamlly appomled teceiver shali be liablc o]
account for only those Rents actually received; and (vi) Lender sball be entitied to have a receiver appointed to take possession ' .
ofahdmanagcthePropemrmdooUecttthemsandproﬁlsdcnvedfromﬂxz&opeﬂymthoutmy.sbwangnstolhr i
inadequacy of the Property as secunty "

If the Rents of the Property are not sufficient to cover the costs of tnkmg control of aud managing the Property and of 5 .
collecting the Reats any funds expended by, Leader, for mch puposss shall becume indebtedncss of Borrower to Lender secured .‘
by the Security J-strament pursusmt o Section 9. ]

Borrower represents and warmants thatBommrhnsuotexmwdwpnwammtofthcmmmuot*
performed, and will rat mfom,. any act that would prevent Lender from exercising its rights under thiis paragraph. :

Lender, or Lenia's agents or a juﬂlcm!ly app&mted receiver, shall‘not b required to entey upon; take control of or ; i
maintain the Propcny bejutr ov afier giving fiotice of default to Borrower, However, Lender, o Lender's agents or 4 judicially -
appointed roceiver, may do 3o % &=y time when a.default ocowrs, Any application of Rents shall not cuse or waive any default
or invalidate any other nght or rm v of Lender. This sssignment ofRents of the Property shall wmumtewumallthewms
secured by the Security Instrumeai afe pridin full.” .~ i

L CROSS-DEFAULT PRCVIJON. Bomwcr 5 defaull or brench under any note or ayemcnt in whuch lxuder
has.an interest shall be o breach under the Se".:-ty Insrrument and lguder may invoke any of the runedtes penmitted by the
Security Instruinent, Lo i :

1 A

BY SIGNING BELOW, Borrower.acrepls and egrees t= 1% terms ahdjrovisiom contained in this 14 Family Rider.

L (Seal)
L -Borrower

.t (Seal)
Ty T <Borrower

n . L . N ;
L] vy ' 11 3 . i

. ! , ayl , 1
P . .
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