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DEFINITIONS ’ q

Words uscd in multiple sections of this document a'¢ defined below and other words are delined in Sections
3,11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arc also provided
In Section 16.

{A) "Security Instrument" mcans this document, which is dated / May 23, 2001 ,

together with all Riders 10 this document.
(B) "Borrower" is

CAREY O'CONNOR KOLAJA and KYLE LOUIS KOLAJA Wife and Tusband

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Services Co

Lenderisa corporation
organized and existing under the laws of ~THE STATE OF MICHIGAN

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@D-B(IL) {0010)
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

SEL ALTACHED LEGAL DESCRIPTION

Parcel ID Number: 17 _94-123-052 which currendy has the address of
1447 NORTH CLEVELAND AVENUE,, o [Strect]
CHICAGO [Ciyiy lllln()ls 60610 ['/.ip Code]

("Property Address™:

TOGETHER WITH all the improvements now or hereafler erceted onthe vioperty, and all casements,
appurtenances, and fixtures now or hereafler a part of the property. All replaceinnts and additions shall also
be covered by this Sccurity Instrument. All of the foregoing is referred 1o in this Sepurity Instrument as the
"Property.” '

BORROWER COVENANTS that Borrower is lawfully seised of the esiale hereby-coiayed and has
the right 1o mortgage, grant and convey the Property and that the Property is unencumberes, except for
encumbrances of record, Borrower warrants and will defend generaliy the title to the Properiy. azainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real o
property. e

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: )

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. . ,?1
Borrower shall pay when due the principal of, and intcrest on, the debt evidenced by the Note and any 39
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ftems — « +J
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@D-G(IL) (0010) Page 3 of 15 Form 3014 1/01
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shall pay dircctly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipis shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “"covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Scction 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Scction 3.

Lendermay, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds athe time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under’ PESPA. Lender shall cstimate the amount of Funds duc on the basis of current data and
reasonable cstitnaies of expenditurcs of future Escrow Ftems or otherwise in accordance with Applicable Law.

The Funds shail s held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lenser,4f Lender is an institution whose deposits are so tnsured) or in any Federal Home
Loan Bank. Lender shalltanply the Funds 1o pay the Escrow Ttems no later than the time specificd under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying tee’ Escrow liems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 1o malic such a charge. Unless an agreement is made in writing or Applicable
Law requires micrest 1o be paid on the Fpads, Lender shall not be required o pay Borrower any interest or
carnings on the Funds. Borrower and Letd<rean agree in writing, however, that intercst shall be paid on the
Funds. Lender shall give w Borrower, witheatcharge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o
Borrower [or the cxcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower asireguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordsace with RESPA, but in no more than 12
monthly payments. IF there is a deficiency of Funds held in esCrow.-as defined under RESPA, Lender shalt
notify Borrower as required by RESPA, and Borrower shall pay 10 Lenders the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly rayments.

Upon payment in full of all sums secured by this Security Instrumeny, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all 1axes, asscssments, charges, Aines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assesiments, if any. To the
cxtent that these items are Escrow Hems, Borrower shall pay them in the manner provided in Scadion 3.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrament unlcss
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ‘accsptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goed faith by, or
defends against cnforcement of the lien in, legal proceedings which in Lender’s opinion operatc to prevent the

enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;

or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: kK/ %‘
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearncd premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender
may use thesinsurance proceeds either (o repair or restore the Property or 10 pay amounts unpaid under the
Note or thus SCeurity Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence
within 60 days alt=:-the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principar<esidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which censent shall not be unreasonably withheld, or unless extenuating circumstances
cxist which are beyond Bérriwer’s control,

7. Preservation, Mamtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the 2egplrty, allow the Property to deteriorate or commil wastc on the Property.
Whether or not Borrower is residing in‘ng Property, Borrower shall maintain the Properly in order 1o prevent
the Property {rom deteriorating or decreasing in value due to its condition. Unless it is delermined pursuant 10
Section 5 that repair or restoration is not ceeqgamically feasible, Borrower shall promply repair the Property if
damaged w avoid lurther deterioration of dapaage. [If nsurance or condemaation proceeds are paid in
conncction with damage to, or the taking of, tl.c Pronerty, Borrower shall he responsiblc for rcpairing or
restoring the Property only il Lender has released ploceeds for such purposcs. Lender may disburse proceeds
for the repairs and restoration in a single payment or 12 a serics of progress payments as the work is
completed. If the insurance or condemnation proceeds alc mol sufficient 10 repair or restore the Property,
Borrower is not relieved of Borrower’s obligation {or the compleden of such repair or restoration.

Lender or its agent may make reascnable cotrics uponCard inspections of the Property. If it has
reasonable cause, Lender may inspect the mterior of the improvemenis=an the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shail be in default if, duing the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or w1t Borrower's knowledge or

consent gave matertally false, misleading, or inaccurate information or stnements 1o Lender (or failed 1o,

provide Lender with material information) in connection with the Loan. Material renizsentations include, but
arc not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security trstrument. If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrumen:_(b)there is
a legal proceeding that might significantly affect Lender’s intercst in the Property and/or rights wnder this

Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

enforcement of a lien which may attain priority over this Security Instument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaie 10 prolect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; and (c¢) paying reasonable

Initials: m
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellancous Proceeds,
Lender shall not be required Lo pay Borrower any intercest or carnings on such Miscellancous Proceeds. If the
resteration or repair 1s not cconemically feasible or Lender’s sccurity would be lessened, the Miscellancous
Proceeds shatshe applied to the sums sccured by this Security [nstrument, whether or not then due, with
the excess, if ary, paid to Borrower. Such Misccllancous Proceeds shail be applied in the order provided for
in Scction 2.

In the event ¢f 77intal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the-srins secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a panziiaking, destuction, or loss in value of the Property in which the Fair market
value of the Property inmediaisly before the partial taking, destruction, or fess i value 1s cquat 10 or greater
than the amount of the sums sceured by this Sccurity Instrument immediately before the partial taking,
destruction, or loss in valug, unless Berroveer and Lender otherwise agree in writing, the sums sccured by this
Sceurity Instrument shall be reduced by-the amount of the Miscellancous Proceeds muliiplicd by the
[ollowing fraction: (a) the total amount ofthe cums sceured immediately before the partial 1aking, destruction,
or loss in value divided by (b) the fair maike! »alue of the Property immediately before the partial wking,
destruction, or loss in valuc. Any balance shall or paid 1o Borrower,

[n the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amouni of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miseziduncous Proceeds shall be applicd w0 the sums
sccurcd by this Security Instrument whether or not the sums are4zn duc.

If the Property is abandoned by Borrower, or if, alter notice/oyv Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award @ sets-a.claim for damages, Borrower fails
to respond to Lender within 30 days afier the date the notice is givin, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Progesiy or to the sums sccured by this
Security Instrument, whether or not then due. "Opposing Party™ means the ip party that owes Borrower
Miscellancous Preceeds or the party against whom Borrower has a right of actint-in regard o Miscellancous
Proceeds.

Borrower shall be in default il any action or proceeding, whether civil or Crvninab. is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other malerial impairment of Lender’s intcrest’

in the Property or rights under this Security Instrument. Borrower can cure such a defauleand, 1f acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dispiissed with a
ruling that, in Lender’'s judgment, precludes forfeiture of the Property or other malerial ripairment of
Lender's interest in the Property or rights ander this Security Instrument. The proceeds of any awara or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initials: M
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not affect other provistons of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intercst in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those bencficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, e intent of which is the transfer of title by Borrower at a [uture date 10 a purchascr.

Il ail Grany part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural‘persen and a beneficial interest in Borrower 1s sold or transferred) without Lender’s prior writien
consent, Lender piay require immediate payment in full of all sums secured by this Security Instrument.
However, this option/cnall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises ihis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not fess than 30 days from the date the notice is given in accordance with Scction 15
within which Borrower must pay-all sums secured by this Sceurtty Instrument. If Borrower {ails to pay these
sums prior to the cxpiration of-ibis period, Lender may invoke any remedics permitied by this Sccurity
Instrument without further notice or deinaad on Borrower,

19. Borrower’s Right to Remetzie After Acceleration. 1T Borrower meets certain conditions,
Borrower shall have the right 1o have emiercament of this Sceurity Instrument discontinued at any tme prior
to the earliest of: (a) [ive days before sale ofdiw/Property ptirsuant 10 Scetion 22 of this Sceurity Instrument;
{b) such other period as Applicable Law might specify-for the termination of Borrower’s righl (o reinstate; or
(c) entry of a judgment cnforcing this Security Irstrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be duc under this Sccarity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris 4. agreements; (¢) pays all expenses incurred in
cnforcing this Sccurily [nstrument, including, but not Linitzdelo, rcasonable attorneys’ fees, properly
inspection and valuation [ees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and {d) Gikes secivaction as Lender may reasonably
require 1o assure that Lender’s interest in the Property and rights undzr this Security Instrument, and
Borrower’s obligation to pay the sums securcd by this Sceurity Instrumeny, shall continue unchanged unless
as otherwisc provided under Applicable Law. Lender may require that Borrower may such reinstatement sums
and expenses in one or more of the lollowmg forms, as sclected by Lender: (a] cash; (b moncy order; (¢)
cerlificd check, bank check, treasurer’s check or cashicr’s check, provided any such zheck is drawn upon an
institution whose deposits arc insured by a federal agency, instrumentality or entity; or/(d} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligations sccured-hereby shall
remain fully effective as if no acceleration had occurred. Howcver, this right to reinstate shall'ngi apply in the
casc of acccleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inter2st in the
Note (together with this Security Instrument) can be scld one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be cne or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure-proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may <eqaire immediate payment in full of all sums secured by this Security Instrument without
further demang =ad may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to cotlect ai’expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonzble attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums securcd by this Sceurity Instrument, Lender shall relcase this
Security Instrument. Borrower.saaid pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, becoaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anpficable Law.

24. Waiver of Homestead. in accoreance” with Hlinois law, the Borrower hereby releases and watves
all rights under and by virtue of the Illinois hom:stcad cxemption laws.

25, Placement of CoHateral Protection Insuraace. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreemSntwith Lender, Lender may purchase insurance at
Borrower’s expense lo protect Lender's interests in Borrower’s'callateral. This msurance may, but need net,
protcet Borrower’s interests. The coverage that Lender purchases riay not pay any ¢laim that Borrower makcs
or any ¢laim that is made against Borrower in connection with ie col'ateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has oblained
insurance as required by Borrower’s and Lender’s agreement. If Lépder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, “incining interest and any other
charges Lender may impose in connection with the placement of the insurance, antit the effective date of the
cancellation or cxpiration of the insurance. The costs of the insurance may be added 10 Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than fic gost of insurance
Borrower may be able to obtain on its own,
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STATE OF ILLINOIS ) . @m-é County ss:
1, beé‘,  a Notary Public in and for said county and
state do hereby certify that &/UJ?— .

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument ac his/her/their free and voluntary act, for the uses and purposes therein set (orth.

Givenunder my hand and official scal, this 9 3 day of %7 ga@ /.

My Commission’ Expies:

s Notary Public
"OFFICIAL SEAL"
MYLA CARPENTER
Notary Pubiic, State of Hiinois %
% My Commigsion Expires 11/13/04 9&
B EAEELEECEIEHIETHLTE

o K Dl
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THE SOUTH 22.08 FEET OF THE NORTH 44.18 FEET OF THE WEST 30.80 FEET OF THE EAST 115.89
FEET OF THE PART LYING SOUTH OF A LINE DRAWN PERPENDICULAR TO THE EAST LINE,
THROUGH A POINT THEREIN 7.52 FEET SOUTH OF THE NORTHEAST CORNER OF FOLLOWING
DESCRIBED TRACT: LOTS 1 TO 10 AND 40 TO 50, INCLUSIVE, TOGETHER WITH THE EAST HALF OF
THE VACATED ALLEY LYING WEST OF AND ADJOINING SAID LOTS 1 TO 10, INCLUSIVE, AND THE
WEST HALF OF THE VACATED ALLEY LYING EAST OF AND ADJOINING SAID LOTS 40 TO 50,
INCLUSIVE, IN BLOCK 7 IN NEWBERRY'S SUBDIVISION OF BLOCKS 7 AND 8§ OF STATE BANK QF
ILLINOIS SUBDIVISION IN THE NORTHEAST % OF THE NORTH WEST ' OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd  ayof May 2001

and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or
Sccurity Dead (the "Secarily Instrument”) of the same date given by the undersigned (the "Borrower") to
sceure Borovier’s Note to

1

Naticnal Zity Mortgage Services Co

{the
“"Lender”) of the saipcdate and covering the Property described in the Security Instrument and located at;

1447 NORTH CLEVELEND AVENUE,, CHICAGO, Illinois 60610

| Propeny Address]
The Property includes a unit.in, Gogether with an undivided interest in the common clements of, a
condominium project known as:

iNopeof Condominium Project]
{the "Condominium Project”). 1f the owngrs/association or other entity which acts for the Condominium
Project (the "Owners Association”) holds utl: w_property for the benefit or use of its members or
shareholders, the Property also includes Borrower’siinterest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition 1o the Coyenants and agreements made i the Sceurily
[nstrument, Borrower and Lender {urther covenant and agree as follows:

A. Condominium Obligations. Borrower shall perforni all of~Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docuinenss” arc the: (i) Declaration or any
other document whicli creates the Condominium Project; (i1) by-laws; (1it) ode of regulations; and (iv) other
cquivalent documents. Borrower shall promptly pay, when due, all dues and agsessiments imposed pursuant to
the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with' a gencratly accepted
msurance carricr, a "master” or "blanket” policy en the Condominium Project which is satisthctory 1o Lender
and which provides insurance coverage in the amounts (including deductible levels), fov 1he periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazar4s. including,
but not hmited 1o, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Maz/Freddie Mac UNIFORM INSTRUMENT. -

%sR {0008) Form 3140 1/01
e ron et RIRIED
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What L.ender requires as a condition of this waiver can change during the term of the loan.

Borower shall give Lender prompt notice of any lapsc in required property insurance coverage
provided by fiie master or blanket policy.

In the event'ela distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Propeity, whether to the unit or to common clements, any procceds payable to Borrower are
hereby assigned and shali-be paid to Lender for application to the sums secured by the Security Insirument,
whether or not then due, with the excess, if any, paid 10 Borrower.

. Public Liability Tasurance. Borrower shall take such actions as may he reasonable 1o insure that the
Owners Association maintains a_putiic liability insurance policy acceptable in form, amount, and cxtent of
coverage to Lender.

D. Condemnation. The proceed: of any award or claim for damages, direct or consequential, payable o
Borrower in connection with any condenin2ion or other tking of all or any part of the Property, whether of
the unit or of the common elements, or tor dny'conveyance in ticu of condemnation, are herchy assigned and
shall be paid w Lender. Such proceeds shall be applied by Lender 1o the sums sccured by the Sceurity
Instrument as provided in Section 11, )

E. Lender’s Prior Consent. Borrower shall not, £xcept after notice to Lender and with Lender’s prior
written consent, cither partition or subdivide the Property ¢f ¢ensent 10: (i) the abandonment or termination of
the Condominium Project, except for abandonment or teruration required by law in the case of substantial
destruction by firc or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment o any provision of the Constituent Documents il prewision is for the express benefit of
Lender; (i) termination of professional management and assumption of sclf-maragement of the Owners
Association; or {iv) any action which would bave the effeet of rendesisg, the public lability insurance
coverage main@ined by the Owners Association unacceptable to Lender.

F. Remedies. I Borrower does not pay condominium ducs and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sccured by the Securily Instrument. Unless Borrower and Lender agree 10 other &mms of payment,
these amounts shall bear interest {from the date of disbursement at the Note rate and shall o2 payable, with

interest, upon notice from Lender to Borrower requesting payment.

- a
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
(Seal) M?A_L(SCM)
-Borrower CAR 0’ CONNOR KOLAJA -Borrower
- {Scal) _ AN _{__E%i (Seal)

-Borrower XYL UTS KOLAJ -Borrower
{Scal) (Secal)
-Borrowes -Borrower ‘
i
|
|
(Scal) ~ (Scal)
-Borrower -Borrower
(]
<
o
N
"
o
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