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MORTG/ASE

MAXIMUM LIEN. At no time shall the principal amount ot Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgagr, #xceed $103,000.00.

THIS MORTGAGE dated June 1, 2001, is made and executed betwzen MICHELLE STAPLETON, whose
address is 10637 S WHIPPLE ST, CHICAGO, IL 60655 and JOHN R STABLETON, whose address is 10637 S
WHIPPLE STREET, CHICAGO, IL 51500; NOT AS JOINT TENANTS ‘Of TFNANTS IN COMMON BUT AS
TENANTS BY THE ENTIRETY (referred to below as "Grantor") and Guaranty  ‘sima Equity Corporation d/b/a GB
Home Equity, whose address is GBHE Oak Brook, 1100 Jorie Blvd, Suite 364, Cak Brook, IL 60523 (referred
to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, anz canveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togeinsr with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, ‘rights of way, and
appurtenances; ali water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in COOK County,
State of lllinois:

LOT 132 AND THE SOUTH HALF OF LOT 133 IN FRANK DELUGACH'S KEDZIE BEVERLY HILLS
SUBDIVISION, BEING A SUBDIVISION OF THE PART WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION

13, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, LYING WEST OF THE RIGHT OF WAY iN OF GRAND TRUNK RAILWAY IN COOK COUNTY,
ILLINOIS

The Real Property or its address is commonly known as 10637 S WHIPPLE ST, CHICAGO, IL 60655. The
Real Property tax identification number is 24-13-115-013.

\
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prior ‘written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage. :

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliznr2 during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing ‘zi1sr. to doing so and so long as, in Lender's sole opinion, Lender’'s interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory 10 Lenrder, to protect Lender’s interest.

Duty to Protect. Grantor agrecs neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those #<ct: set forth above in this section, which from the character and use of the
Property are reasonably necessary.(o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. 'Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or
any part of the Real Property, or any interest in t'1='Real Property. A "sale or transfer" means the cdnveyanqe
of Real Property or any right, title or interest i, the Real Property; whether legal, beneficial orf_'equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contratt for deed, leasehold interest with a term greater inan three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to ary land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Keu Property, However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes znd liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delirguency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levicd-against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priurity over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness refurred 2o in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes snd assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in ¢onnection with a
good faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien

| arises or, if a lien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and

| attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings. :

Evidence of Payment. Grantor shall upon"demand furnish fo Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at




UNOFFICIAL COPY

‘S1saJalul AJINoas ‘sual| ‘saxe) (|8 JO 8aly Aladold eyl daay 01 (v) siey Joueld 4 'SIYNLIANIAX3 S.HIANTT

'SSaupalqspu|
Bunsixy ayl jo sepjoy syl o} sjgeded jou spsasoud syl jo uouod jeyl o3 Ajuo Ajdde [1eys spaasoid
J0 uoIsIAIp Joy abeblioly sIul ul suolsIAcJd 8yl ‘SsO| Uo 8|qeAed AWI0IBY BJURINSUI @Y1 WOy SPeanosd Aue j| |
'Juawaiinbas adueinsu| Jo uoned||dnp B 81NUISUOD pInom aBeGIIoW SIYl JO SWIY 8yl Ylm eoueldwod JualXa |
8y} 0} ‘eBeBuop siy) J1apun suoisircid souBINSUl BYL YIM B3URHAWOD SINNISUOD [BYS SSUPaIGapU| Bunsix3g
Yons BuIDUSPIAY JUBWINIISUI BY} Ul PauIRIUOD SUOISIACI 9DURINSUI BYL YIIM SoUBRIdWOD ‘1088 Ul S| MO0[3q
pequosep sseupalqapu] Sunsix3 Aue yaym u) pousd syl Buung -ssaupaiqapu| Bunsixg yym asuerdwon

‘Aladoid yoans Jo ajes aunso|dai0y Aue e Jo ‘aBeBloy siyl Jo suoisiaoid
9U31 Japun pjay ojes Jsylo Jo ajes s,a91sni) Aue 1e abebuo siyl Aq pasanod Aladold 8yl jo Jaseyound
ay) ‘o) ssed pue ‘Jo lyeuaq syl 01 aunul [|eYS BdueINSUl paildxaun Auy ajeg }e aouRInsu| pandxauf

*Jeadde Aew s)saleiul §,J0luRID S J0)URID) 01 pied ag
lieys spaadoid yons ‘ctaupsigspul 8yl Jo ||ny ug uswAed salye spaasoid Aue sploy Japua '$saupalqapuy
8y JO 8juejeq |ediovuo Byl o} paldde 8q |eys ‘Aue ji ‘Jepulewas 8yl pue ‘)saJslul panidde Aed o)
uays ‘abeBuio siyl Jeprin sapus 03 Buimo Junowe Aue Aed 0} 181y pasn aq ||eys Auadold 8yl Jo uoneiolsal
Jo Jiedss 8yl O} PalIWWICD 40U SBY JBPUSTY Ydym pue 1diadal NSyl JayE SABP Q| UIYUM pasingsip
u8dq 10U BARY YIIYM SPaadosd fuy aBeBliow SIy) 18pun 1nejap Ul JoU S| J0JURID) JI UOILBIOISAI JO Jledal JO
1800 8|qeuosess ayl Joj spaadold 2yl woy Joluei asinquial o Aed ‘sinupuadxe yons jo jooud Aloyoegsnes
uodn ‘jleys Japus  “Jepue 01 AiidRisnes Jsuuew e Ul sluswsaoidw| psAonsap 10 pabewep eyl
aoe|das 1o Jiedal ||eys solurig ‘Neda) ple UOIIRI0ISA) 0} Spaadald syl Aldde 0} §199)8 lapus y -Auadoug ayy
Jo Jiedes pue uoneioisal ayl Jo ‘Auedord ay) Bunoasye usl Aue jJo juswAed 'Sseupsalqapu| ayl JO UonINPal
8yl 01 spasvoid ay) Aldde pue ajuesnsul Aue o Speadosd syl UIelal pUe JAIBI8) ‘uonosla s,lapua e ‘Aew
19pUaT ‘paliedwl sI A1INDBS §,18PUST 10U JO JUISUAM. "ANRNSED By} 40 SABD (G L) USAlYY LIYLIA OS Op O} s[iey
10lueIn) i $SO| JO Jooud eyew Aew Japusdl Q0G50 L$ SPRROXa Juswiade|ds) Jo sedas JO 1500 palew)jsa
ays y1 Auadoid ay3 03 eBewep 10 sso| Aue Jo 1apua] AMiow Apdwosd fjeys Jojueln) spaadold o uonedyddy

'UeO| 8Y) JO WIS Ay} 104 BIUBINSU]
yons ulejuiew o) pue ‘Japusn AQ peJinbal 8sIMIBYI0 Se 10 ‘we:iBbold SoueRINSU| POO|4 [RUCHEN 8y} Japun lss
SHW Adnjod wnwixew ay) o3 dn ‘ueo| ayl Buundas Aliadosd syl iun sualj Joud Aue pue ueq| ayl jo aauejeq
[ediound predun ||ny 8yl Jo} ‘esle piEzeY pooy) |e1oads B up palEal) s Auedold ay3 jey) Japus Aq uamb
§| 820U Jalje SABP G UIYLAM ‘Biqe[iEAR J1 ‘S8OUBINSU| POOIY |RJBa4 UILILIBW PUB UIRlqO 0} Saaibe lojueln
‘eale pJezey pooyy |eloeds e se Aousby juswabeuely AsuabBlaws jesspay 84} Jo J0i08IQ 8yl Aqg paleubissp
eale ue Ul paleag) 8q Auadoid [eey syl pnoys ‘uossed Jaylo Aue 10 U0uRI) 4O }nejep JO UOISSIWO
'10e Aue AQ Aem Aue ui pasiedwi ag Jou |(Im JBpusT jo Joae) ul abesanos 1241 Buiplaold juswaslopus
ue apnjaul |leys osje Asjjod adueINsUl Yol *3330u Yans aAIB 01 auniey 10y AMIGu S.JaNSuUI BY) JO Jawie[osip
Aue Buiuiluod 30U pue Jepus 0} 80U usuum Joud ,SABDP (Q) U8} JO WNWULL B INOYLM PaYSILIWIP
i0 pa||adued 8q Jou |im sbesanod Jeyl uonendns e Buluieluod JaiNsUl yoes woly afelanod jo S31B2141119D
Japua 01 JaAlsp |leys JciueiDy ‘JepuaT O} a|geidadde Algeuosess aq Aew SB wloj Yuns L nue seiuedwod
aJueInsul Yyans AQ uslm B8q (|BYyS Sal0l04 J18pUsT JO JOABR} ul asnejd sabebliow piernurls e yum pue
‘8SNEJD 2DUBINSUI0D Aue jO uoiedldde ploAR 01 JUBIDLYNS Junowe ue Ul Ausdolyd feay syl UC Siuawsacidw)
lle BueAod enjea sqesnsuil Ny 8yl JOj SISEG JUBWAOEIS) B WO sluswasiopua 3belaAbl’ pepusixa
PJEPUBIS UIIM 8dUeINSUL 8Jl) JO salljod ulelulew pue 9indoid |jBysS JOJURIC) *IJURINSU| O oueUAUIR Al

:abebrop
SIU3 40 Led e ase Auedosgd ay) Buunsul o1 Bunejas suoisiaoid Buimojjoy 8y "JINYHNSNI IOVYINVA ALHIdOHd

"SIudWBAIdWI YINs JO 1502 8y} Aed [iM PUE UBD J0}URID)
eyl Japue 01 AI0lORySIIES SBIURINSSE SDUBAPE 13pueT 0} ysiung Japuaq jo 1sanbal uodn pm JolURID
"S|BUBIEW JO ‘SBIIAISS ‘YIOM BUL JO JUNOITR UG PILIFSSE 8 PINOS UBI| JSYIO IO ‘UBY S,UBLUjEUBIEW ‘Ual
§,01ueydaw Aue yi ‘Auadolg ey) o} peiddns ale sjeuslew Aue 1o ‘paYSIUIN BIB $3DIAJBS AUR ‘DBIUSILIOID
S| oM Aue a10j8q sAep (g} uaayl 1ses| 1e Japual AIOU [lBYS JOJUBID)  ‘UORJNIISUD] JO 9ION

"Aledold ay) Jsutefie SJUBLUSSBSSE PUE SBXE) BYJ JO JUSWSLLLS LISJIIM B aw Aue

t abey {panunuon)
JOVOLHOW




“ o DDI.DBSSS?E Page 5 of 13

UNOFFI&GtAL COPY

s (Continued) Page 5

encumbrances, and other claims, (B} to provide any required insurance on the Property, (C} to make repairs
to the Property or 1o comply with any obligation to maintain Existing indebtedness in good standing as requirad
below, then Lender may do so. If any action or proceeding is commenced that would materially:affect Lender’s
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take  any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for

such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by

Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will {A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during gither (1) the term of any
applicable insurance policy; or {2) the remaining term of the Note; or (C) be treated as a balloon payment
which will be due and payable at the Note's maturity. The Mortgage also will secure payment of these
amounts. The rictits provided for in this paragraph shall be in addition to any other rights or any remedies to
which Lender may be‘sntitled on account of any default. Any such action by Lender shall not be construed as
curing the default so @5 10 bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF T!TLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that. <a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all fizns _and encumbrances other than those set forth in the Real Property
description or in the Existing Indeptedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and ascepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full.right, power, and authority v execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exceptiop ii the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawfu! claims of all persons. In the even’f‘ any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under“this Mortgage,
Grantor shall . defend the action at Grantor's expcrise. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participats in the proceeding and to be represented in the
proceeding. by counsel of Lender’'s own choice, and Graintorwill deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time'tz permit such participation.

Compliance With Laws. Grantor warrants that the Property anz Crantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of gevernimental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Martgage shall
survive the execution and delivery of this Mortgage, shall be continuing ‘i nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebrednsss are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the paymert nf, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisio_ns relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
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when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds

of trust, security deeds, security agreements, financing statements, continuation statements, instruments ..
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary

or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations -
under the Note, this Mortgage, and the Related Documents, and (2) the liens and "security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and.in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appeiats Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph. '

FULL PERFORMANCE. I{ Crantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantur under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage #nd suitable statements of termination of any financing statement on file
evidencing Lender's security interestin the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable terminiazion fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREQ]T. !If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on ths Idebtedness and thereafter Lender is forced to remit the amount
" of that payment {(A) to Grantor's trustee in'bzn'ruptcy or to any similar person under anyfederal or state

" bankruptcy law or law for the relief of debtors, {3: by reason of any judgment, decree or order. of any court or ,
C administrative body having jurisdiction over Lender jor any of Lender's property, or (C) by reason of any .
o settlement or ;compromise of any claim made by Lendsr with any claimant (including without limitation ..
o Grantor), the Indebtedness shall be considered unpaid foi“tve ourpose of enforcement of this Mortgage and this

Mortgage shall continue to be effective or shall be reinsizied, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrumeiit’o” agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovercu to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound t'y any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default .anzer this Mortgage if any of the
following happen:

Payment Default. Grantor fails to make any payment when due under the Ingebtzuness.

Default on Other Payments. Failure of Grantor within the time required by this Micrtgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of o/ to effect discharge
of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor’s
behalf under this Mortgage, the Note, or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien}
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
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the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent valué of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disaualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in.all or any part of -
the Property. .

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies.. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or.‘a equity. :

Sale of the Propertv. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property mariticlled. In exerpising its rights and remedies, Lender shall be free to sell all or any
part of the Property togeine, or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or ary portion of the Property.

Notice of Sale. Lender will give frzntor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after-which any private sale or other intended disposition of the Personal
_ Property is to be made. Reasonable hotice shall mean notice given at least ten (10) days before the time of
" the sale or disposition. :

Election of Remedies. All of Lender’s rights a::d-remedies will be cumulative and may be e;:_ercised alone or
together. An election by Lender to choose any-cne remedy will not bar Lender from_“'using any other
remedy. If Lender decides to spend money or to nertorm any of Grantor's obligations under this Mortgage, _"
~after Grantoi's failure to do so, that decision by Leidsr will not affect Lender’s right to declare Grantor in
¢ default and to exercise Lender’s remedies.

.

Attorneys’ Fees; Expenses. [|f Lender institutes any suit Or action to enforce any of the terms of this .
Mortgage, Lender shall be entitled to recover such sum as thz court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extsnt not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall'bacome a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the dz(:-of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whetner.-r not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including offete to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collcction services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' rzports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person’s address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
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(Continued) Page 12

this Mortgage.

Lender. The word "Lender" means Guaranty Home Equity Corporation d/b/a GB Home Equity, its
successors and assigns. The words "successors or assigns® mean any person or company that acquires
any interest in theé Note. -

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated June 1, 2001, in the original principal amount of
$51,500.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 11.600%. The Note is payable in 180 monthly payments of $604.97.

Personal Prorarty. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal propertv-now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; togethe: with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such propery; ‘and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiuris) from any sale or other disposition of the Property.

Property. The word "Prop<rty" means collectively the Real Property and the Personal Property. ‘
Real Property. The words "Rea! rioperty” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Re.ated Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreement(, -guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and aH_other instruments, agreements and documents; whether now
or hereafter existing, executed in connection with the Indebtedness. '

Rents. The word "Rents” means all present anc future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

|
| EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

&
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INDIVIDUAL ACKNOWLEDGMENT

OFFICIAL SEAL

STATE OF ILLINOIS )

) SS CHRISTOPHER A SCHOUTEN
NOTARY PUBLIC, STATE OF ILLINOIS
COUNTY OF COOK ) MY COMMISSION EXPIRES:07/21/02

On this day before-ie, the undersigned Notary Public, personally appeared MICHELLE STAPLETON and JOHN
R STAPLETON, NOT AS JOINT TENANTS OR TENANTS IN COMMON BUT AS TENANTS BY THE ENTIRETY,
to me known to be the individuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as *ae'r free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and cfiic’al seal this S  dayof _\\o T , 20l
BV,M;A&‘ %7/@-; Residing at ({5 HopT Eaovy

Notary Public in and for the State of 'CLirLOLS

4 My commission expires __ 7/ L{ /O

(S . . a.
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