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MORTGASGE

MAXIMUM LIEN. At no time shall the principal amount-of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgag+, 2xceed $13,750.00.

THIS MORTGAGE dated May 23, 2001, is made and executed betwzen KEVIN BERNINGER, whose address is
1315 W SIGWALT AVENUE, ARLINGTON HEIGHTS, IL 60005 (referred«v below as “Grantor”) and Guaranty
Home Equity Corporation d/b/a GB Home Equity, whose address is GBHE JUsk Brook, 1100 Jorie Blvd, Suite
364, Oak Brook, IL 60523 (referred to below as "Lender”}.

GRANT OF MIORTGAGE. For valuable consideration, Grantor mortgages, warraits, 2nd conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, ‘ogether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemen’s, rights of ‘way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in-utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property; ‘acluding without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COOK County,
State of lllinois:

LOT 40 IN UNIT "A" REUTER'S WESTGATE SUBDIVISION NO. 2, BEING A SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 30 IN THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 42 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, {N"COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1315 W SIGWALT AVENUE, ARLINGTON HEIGHTS,
IL 60005. The Real Property tax identification number is 03-31-104-004-0000.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition,
and without limitation, this Mortgage secures a revolving line of credit and shall secure not only the amount
which Lender has presently advanced to Grantor under the Credit Agreement, but also any future amounts
which Lender may advance to Grantor under the Credit Agreement within twenty (20} years from the date of
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investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender’'s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of 'or waste on or to the Property or any portion of the Property. Without limiting the
generality of the frregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (ircluding oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s
prior written conseii.

Removal of Improvements. ~Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written-consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrziigements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and ..ender’'s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lehdeur's interests and to inspect the Real Property for purposes of

Grantor's compliance with the terms and candizions of this Mortgage.
¥

Compliance with Governmental Requirements. Ciantor shall promptly comply with all laws;-erdinances,
and regulations, now or hereafter in effect, of all_governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in_ound faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including ‘anpropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in lerder's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to-post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattei2ed the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whick from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens ¢n the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) al'vaxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against'cr on account of the
+ Property, and shall pay when due all claims for work done on or for services rendered or (v terial furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
“interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
“those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
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If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of’ the Existing
Indebtedness.

LENDER’S EXPENDITURES. If Grantor fails {A) to keep the Property free of all taxes, liens, secu}ity interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender’'s
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender’s Option, will (A) be payable on demand; (B) be added to the balance of the Credit Agreement
and be apportioned amang and be payable with any installment payments to become due during either (1) the
term of any applicable iieurance policy; or (2) the remaining term of the Credit Agreement; or (C} be treated
as a balloon payment whi¢k-will be due and payable at the Credit Agreement’s maturity. The Mortgage also
will secure payment of thece amounts, The rights provided for in this paragraph shall be in addition to any
other rights or any remedies tu yhich Lender may be entitled on account of any default. Any such action by
Lender shall not be construed-as curing the default so as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY: DEFENSE OF TITLE. The follovving provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor ‘he.ds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encunbrances other than those set forth in the Real Property
description or in the Existing indebtedness sectio's be'ow or in any title insurance policy, title report or final
title opinion issued in favor of, and accepted by, Lerder in connection with this Mortgage, and (b) Grantor
has the full rlght power, and authority to execute and zeliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the parag:iach above, Grantor warrants and will forever
defend the title to the Property against the lawful claims Of-all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the inisrest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor imay be the nominal party in such
proceeding, but Lender shall be entitied to participate in the proceading and to be represented in the
proceeding by counsel of Lender’'s own choice, and Grantor will deliver; o~ cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use ot the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authoritics.

Survival of Promises. All promises, agreements, and statements Grantor has made in_this Mortgage shall
_survive the execution and delivery of this Mortgage, shall be continuing in nature and.s%ell remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
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Uniform Commercial Code) are as stated on the first page' of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and @&
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such -
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds

of trust, security deeds, security agreements, financing statements, continuation statements, instruments

of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary

or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor’'s obligations

under the Creait\Agreement, this Mortgage, and the Related Documents, and {2} the liens and security
interests created 2y this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.

Unless prohibited oy law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all

costs and expenses/ncurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantzifails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name /of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all ¢thethings as may be necessary or desirable, in Lender’'s sole opinion, to
accomplish the matiers referred to in *'vs preceding paragraph.

FULL PERFORMANCE. If Grantor pays ali t%e Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of tnic-Mortgage and suitable statements of termination of any
‘ financing statement on file evidencing Lender's sesurity interest in the Rents and the Personal Property.
& . Grantor will pay, if permitted by apphcable law, any reasnnable termination fee as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is iradi2 by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness andh:zreafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to-any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's wroperty, or (C) by reason of any
settlement or compromise of any claim made by Lender with any clariant (including without limitation
Grantor), the Indebtedness shall he considered unpaid for the purpose of enforzerient of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case raay be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement eviderciig the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent 34 if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, derrez, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

»

S
e gy
=

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen:

(1) Grantor commits fraud or makes a material misrepresentation at any time in connection with the
Credit Agreement. This can include, for example, a false statement about Grantor’'s income, assets, liabilities,
or any other aspects of Grantor’s financial condition.

{2) Grantor does not meet the repayment terms of the Credit Agreement.

(3) Grantor's action or inaction adversely affects the collateral or Lender’s rights in the collateral, This
can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior tien on the dwelling without our permission, foreclosure by the holder of another lien, or the use of
funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
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prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are neces'_sary at any time

for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits .
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a
tawsuit, including attorneys’ fees and expenses for bankruptcy proceedings fincluding efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports}, surveyors’ reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice reguired to be given under this Mortgage, including without limitation any notice of
default and any sivtice of sale shall be given in writing, andshall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized cvernight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage nrepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclocure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this"Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of thenntize is to change the person’'s address. For notice purposes, Grantor
agrees to keep Lender informed at all timas of Grantor's current address. Unless otherwise provided or
required by law, if there is more than onu Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grant¢r's responsibility 1o tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following ipiscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgige ‘and in the Related Documents is Grantor's entire
agreement with Lendur cancerning the‘ matters covered by this Mortgage. To be effective, any change or
amendment to this Mrigage must he |n writing and must -be signed by whoever will be bound or obligated
by the change or amendment.

Arhitration.  Grantor and Lender agree that all disputes, cleims and controversies between us whether
individual. joint, or cass in nature, arising from this Mortgage rr utherwise, including without limitation
conract and tort disputes, shall be arbitrated pursuant to the Rules.of/¢the American Arbitration Association
in effect at the time the claim is filed, upon request of either party.. No act to take or dispose of any
Properiy shall consiiute a waiver of this arbitration agreement or bz prohibited by this arbitration
agreement. This inc'udes, without limitation, obtaining injunctive relief cr a temporary restraining order;
invoking a power of s.le under any deed of trust or mortgage; obtaining a w:i. of attachment or imposition
of a receiver; or exerzising any rights ‘relating to personal property, including tiking or disposing of such
property with or witout judicial process pursuant to Article 3 of the Uniform Uomuiercial Code. Any
disputes, claims, or caniroversies concerning the lawfulness or reasonableness of any ant, or exercise of

., any right, concerninj any Property, including any claim to rescind, reform, or othervaize modify any
agreement relating to the Property, shall also be arbitrated, provided however that no arbitrator shall have
the right or the power to enjoin or restrain any act of any party. Judgment upon any award rendered by
.any arbitrator may be entered in any court having jurisdiction. Nothing in this Mortgage shall preclude any
party from seeking equitahle relief from a court of competent jurisdiction. The statute of limitations,
estoppel, waiver, laches, and simitar doctrines which would otherwise be applicable in an action brought by
a party shall be applicehle in any arbitration proceeding, and the commencement of an arbitration
proceeding shall be deemed the commencement of an action for these purposes, The Federal Arbitration
Act shail apply to the construction, interpretation, and enforcement of this arbitration provision.

Caption Headings. Capiion headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and the
laws ot the State of lllinois. This Mortgage has been accepted by Lender in the State of lllinois.




UNOFFICIAL COPY

'3'§'N 6% 10y uoneuodsuel] sjeudlep snopiezeH 8yl ‘(,vHVS.) 66¥ 66 ON T 4N 0861 10 10V
UOIIEZLOYINEaY pue Sluswpuawy punpedng syl ‘(,v1043D.) 'bas 18 "1 ()96 ucHoes "D'S'N 7 ‘pepuswe
se ‘0g6l 40 1oy Aupqer] pue ‘uonesusdwo) ‘asuodssy [EIUBWUOJIALTG SAISUBLDIUWO] BYY UonelWl
oy Buipnpoul ‘luswuoiiAue 8y} Jo yiesy uewiny o uonoalold eyl 0) Huiie@s ssouruiplo pue suoinenbes
‘$9INIR1S [B20] PUB |RJOPY) ‘8IS j|B pue Aue UBaL ,SMET [BJUSLUUOCIAUT, SPJOM By "SMET [RIUSLIUGIAUT

*Me| 9jqeandde Ag pamojie 83el WNWIXew ayl Jo wnuue Jad %000 L g 40 485s8 8iji 1t Ll B0 o1 ehebloW
SIy3 UO eleJ }S8iBlUl BY] |[BYS SSIURISLUNDID OU I8pUM FDILON '8leJ winuixeur fiicliog st o 108lgns
aq |leys oBebuopy syl ul 1o} pepinoid Ssled U0 8jeJ 1S8J0lUl djgelea syl ‘Hurofizicy a4yl BUpuelsymloN
‘weans awAied sigesydde ayl Jo) paledipul @3ep JUBWAZUBWIWIOND 8yl ‘U0 wibaq jEts pue 4O 5L PaiR|NdIed
ag |jeys xapul syl 0] pal 8lel 1salalul |qelien Auy  'aSeasjoul A ‘Jspunalay podnias lunoiie |wiol syl
21048941 pue ‘Xxapul 8yl 01 Pall SluswAed Ay} ‘S8SeaJdUl Xapul 8y} §| wnuue Jad 00 ) L SEATUSLING XapUl
ayl ‘"xapul ue uodn paseq 21eJ 159181Ul d|(elLeA e Sl awealby Upaln syl U0 a1kl Isd.alll 8l ] luowisalbe
10 ajou Asossiwesd Byl 104 SUOININSGNS pue ‘JO SUOREPYOSUOd ‘jo sBuldueulyss ‘10 suoilRdIDOW 4O
SUOISUDIXA ‘JO S|eMBusi |(B YUMm Jaiabol ‘Japua 01 Joluelry WOl Q0'0GL Sl s J0 unuwe jEdisund [pubuo
Byl Ul 'L00Z ‘EZ Aew 074nD Juawsalbe 1pasd 8yl uesw luswasiby UpaID, SpPIoM G| uaiaaiby nipasn

‘luallgaltiy 1pal)
ay1 Buubis senue pur suosisd 1Byl |je pue ‘YIONINHIE NIATY Suedw J10Mm0ou0F, [HI0M B "ismoilog

:eBeByiow sy Wi pastuaym sbulueaw Buimof|o) Byl aaey |leys spiom Butmoof 241 "SNOILINIZIA

-aBeBlLIoy SIY1 Aq PeINdBS $TaLPalgapuy ||B 0} SE SIOUl||| JO SIBIS Byl JO sme| LOIdWOXD PREISAOY
Byl JO suyauaq pue syybu ||B SsAleM prue sasesjer AgQaIay IOJURID  "uONdWSKY PEAISAWAL O IBAIRM

‘/3ed Jay3o Aue jsumbe Aled Aue Ag 1ybnolg wie|oisiunod 10
‘Suipaasoid ‘uonoe Aue ul [eu} Anf Aue o) Jybi aij) antem Agqalay abebriojy s o) seied |y CAINT anIBAA

‘abBebuopy syl jo souews0)8d LN Ul BOUSSSS SYI JO S! Bl "83UISST FUL 4O S AW

‘gsaupalgapu] syl Jenun Aljgel 1o abefuop
siy1 Jo suopeBiqo a8yl woiy Jojuelry Buisesjas INOYMM LoSUBIXS JO 8DURIEDMIDY JO Aum A SSBUDSIGPU
syl pue obeBlIO SIYl 01 22UBI9JAI YA SIOSSSIONS SACLURID Yum [esp Apul 'Ioluri Gl 3d)0U
INOYUM ‘JapusT ‘JolUBID UeY) JBYL0 U0SIad B Ul PAISBA SBICITY Auadoid a1 (0 diysisumc || subisse
puUE $10SS82INS 118yl ‘saied Byl JO Jjauaq 8yl 01 ainul pue uodr-JuUipuiq Bq {leys aliebuopw syl 1sa18u|
s,J01URID) JO JBjsuens uo ebeBuop SIyl ul pelels suopelwl Aue 0y 198lgng  suBiissy pue $1053320N§

SOPUST JO TUDSUOD UI1IUM
ay1 noyum ‘Auceded Aue Ul JSpUdY JO 14BUBQ BYL 10} IO AQ p[BY 8w Aut 1L ALIDGOIG Byl I S1RISD JO
15818JU1 JBYI0 Aue yum abeblLol Siyl Aq paleald 81e1se 10 1SaJslUl Ayl Jo 1aBsiu du A (leys vt 1abialy

"B LUDIGIBUN JO pHEAU; 8] 0)
punoy aq Aew aBeBLOW SIy) 30 uOISIACID B Jt uans sBeBLIOW SIYY JO SUOISIACL YL [0 158 AU 8DJ0,UB |IIM
1NOD B '810j8JBY [ ‘PIJI0US IO pIjRA 2g JOU ||Im 9BEBLIOK SIYl JO 3584 BYL 1Ryl LBy 10U A JjasTl A 30ey
1Y) ‘PSDIC4US BQ 10U PINOYS IO pIjeA Jou s| aBeBuowy siul j0 uoisiaosd Aue Jeyl spuiy N0 L g, TAM|RIBNIG

JULOYSINTIL 830U pue -
1591040 “JuswAed JOj puewap ‘Juawiuasasd $aAlem tojuels) '$1sanbal 8Ininy s Jolueid o Aue 011ussuod 0}
paanbal aq ||Im JapuaT uesw Jou saop 1eyl ‘sisanbal s, J0lURID) JO 8JOW JO BUO 0] SILBSUOD JapuUaT BsNedlaq
10l ey} spuelsiapun sayuny Jojuelgy ‘uiebe susddey uonenys syl §i ulebe Juasucd s Japua 180 0} aaey’
JOU ||IM JOIURID) 1Byl UBaW 10U S30p ey ‘1sanbal e 01 1UasU0D S30P JSpUDT JI JEY] SPUEISISpPUN GS|e JoJUBID)
-abebuopy syl Jo suoisiacid 1810 syl yum Ajdwiod 01 eaey Jou i 10JUBID URBW 10U 530D 1Byl 's1ybu
g,i8puat 40 auo dn aalb o) Bunum ul aaiBe ssop Jspusi | ‘WBu leyl dn uaalb sey JepuaT 12yl uRaW I0U
(M yBu Aue 2S1019x8 0] SUWO JO SAR|ap JapusaT 1ey: 1085 ay) *Bunum ul os ssop Japus ssajun abeblopw
siyy Jspun s1ybBu $,18pusT 40 Aue dn 8AIB 10U [IA iSPUST SPUEBISIBPUN JOluelD)  “J3pua AgQ JInlepA ON

‘UISUQDSIAL JO BIBIS "ALUNO]) aaynem iy 4O S1INOD 8Yl JO
uonMpsun{ syl 01 UWgns o1 1senbai s Jepusy uodn sasibe J0JURID ‘1INSME] B S 81841 §| "8NUIA 0 30YYH

oL 2bed {(penunuon}
JOVOLHOW

AN S R

e —




UNOFEFIGIAL COPY 22732

{Continued) Page 11

Sectinn 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901 et seq., or
other 1pplicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event ot Default. The words "Event of Default” mean any of the events of default se-t forth in this
Mort. 1ge in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantar. The word "Granmor” means KEVIN BERNINGER.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
pote: al hazard to human health or the environment when improperly used, treated, stored, disposed of,
gen  -ed, manutactured, transported or otherwise handled. The words "Hazardous Substances” are used
in ti - very brozdest sense and include without limitation any and all hazardous or toxic substances,
mate- s or wasteay defined by or listed under the Environmental Laws. The term "Hazardous
Sub nces” also incluaes, without limitation, petroleum and petroleum by-products or any fraction thereof
and . 2st0s.

Impre- ements.  The wora” "Imorovements” means all existing and future improvements, buildings,
struc: res, mobile homes affize? = the Real Property, facilities, additions, replacements and other
cons ction on the Real Property.

inde! riness. The word "Indebtedness™ means all principal, interest, and other amounts, costs and
expe s payable under the Credit Agreriniznt or Related Documents, together with all renewals of,
exte ns of, modifications of, consolidatiur=-of and substitutions for the Credit Agreement or Related
Doc:  nts and any amounts expended or advanced by Lender to discharge Grantor's®obligations or
expt s incurred by Lender to enforce Grantor’z obligations under this Mortgage, together with interest
on s ' amounts as provided in this Mortgags.

Len: . The word "Lender" means Guaranty Home [Zquity Corporation d/b/a GB Home Equity, its
succ  sors and assigns. The words "successors or assigns’ mean any person or company that acquires
any rest in the Credit Agreement.

Mor+ 1e. The word "Mortgage" means this Mortgage between {ranzor and Lender.

Pers:  Property. The words "Personal Property” mean. all equipmerd, fixtures, and other articles of
pers . property now or hereafter owned by Grantor, and now or hereafici aitached or affixed to the Real
Proy : together with all accessions, parts, and additions to, all replacementa of, and all substitutions for,
any .uch property; and together with all proceeds {including without limitatisn all insurance proceeds
and -ds of premiums) from any sale or other disposition of the Property.

Pror . The word "Property” means collectively the Real Property and the Personal Pirgerty.

"Res  ~perty. The words "Real Property” mean the real property, interests and rights, as'tu.ther described
in th ortgage.

+Rela Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan

agre nts, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
setu s deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or b fier existing, executed in connection with the Indebtedness.

Ren  The word "Rents" means al' present and future rents, revenues, income, tssues, royalties, profits,

and 1 benefits derived from the Property.

PRI
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