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[Space Above This Line For Recording Data]
State of Mincis FHA Case No.
263828

137-1128042-703 203b
209241 MORTGAGE

THIS MORTGA:SF ("Security Instrument”} is given on JUNE 19, 2001 . The Mortgagor
is GORDON HUGHES (Ai’). KAREN HUGHES
, HUSBAND AND WIFE

{"Borrower").
This Security Instrument is given to Jimes B. Nutter & Company, which is organized and existing
under the laws of the State of Missouri, ar'd 'vhose address is 4153 Broadway, Kansas City, Missouri
64111 ("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY FOUR THOUSAND SIX HUNDRED FORTY SEVEN & 00/100

Dollars (U.S. $ 144,8647.00 }. This dest is svidenced by Borrower's note dated the same
date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt,
if not paid earlier, due and payable on JULY 1, 202% . This Security Instrument

secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and ali
renewals, extensions and modifications of the Note; (b} the rayment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument: and {c} the
performance of Borrower’s covenants and agreements under this Seearity Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey {¢.the Lender the following
described property located in  COOK County, 1iinois:

LOT 5 IN BLOCK 4 IN NEW ENGLAND VILLAGE UNIT 3, A SUBDIVISION O# DPART OF THE
FRACTIONAL SOUTHWEST QUARTER OF SECTION 18, TOWNSHIP 41 NORTH, R2.{7s 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGTISTERED IN
THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON

SEPTEMBER 30, 1977 AS DOCUMENT NUMBER 2970819, IN COOK COUNTY, ILLINOIS.

PN 07-18-305-008

SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & EASEMENTS NOW OF RECORD, IF ANY.

which has the address of 2014 WILLIAMSBURG DRIVE, STREAMWOOD, (Street, Cityl,
llinois 60107 [Zip Codel ("Property Address");

FHA Illinois Mortgage - 4/96

LB g

VO6D699 Page 1 of 6




J" " UNOFFICIAL COPY

g jo 7 afieg 0rLU90A

‘Alladold 8y} U0 S1USWBA0IOWI ||B 8INSUl 0S[E ||BYS JaMmoL0g "saunbal 1opua 1eyl spouad syl 1o} pue
SIUNOWE 841 Ul PaUlBIUIRL 34 ||BYS SOUBINSUI SIY| 8dUBINSUl $81INDaJ JapuaT yaiym 1oy ‘aliy Buipn)ou
‘saloualfiunuod pue ‘sall|ensed ‘spiezey Aue 1suiebe ‘palosia Ajuanbasqns 1o BOUBISIXA Ul MOU JaY1aYM
‘Aliadoid a3 uo sluawaAcIduWl [|B 3INSuUl ||BYS JaMO0.1I0g "20URINSU| piezel iaylQ pue poold ‘alld ¢
"al0N 2y1 Japun anp sableyod a1e| 01 ‘UHIH
pue !sjopN 9yl jo jedidunid syl jo uoneziiowe o} ‘GInog
‘8JON 2yl Japun anp 1salaiul 01 ‘PIyl
!palinbal se ‘swniwaid soURINSU| pJezey 13410
PUE pooy} ‘811 pue ‘Slud) punoJb 1o siuawAed pjoyases| ‘sjuawssasse [210ads ‘saxe) Aue 01 ‘pucdssg
‘wniwald aoueinsul abeBliow Ajyiuow ayl 4o pealsul Alelaloag ayl Aq ableyd
Aqluow ayl ol Jo AJe1a129g SY) 01 Japusy Ag pied aq 01 wniwaid eoueinsu ebebliow ayy o) ‘1814
1SMO||04
se Japua Ag.sandde aq ||eys z pue | sydeibeied Japun siuawAed |1y ‘sjuswied jo uonedddy ‘¢
(D) pue ‘(q) ‘() swal loj sluaw|eisul (g Joj Buiewsal
80UB[BY AUB LHIM-DALIPAJD 30 |[BYS JUN0OJDE S Jamollog ‘Japus] Ag uolusinboe sy Jo Auadold eyl
JO 8|S 2.ns0[2912 e:n} Joud APIRIPAWW] "19MO0LI0G 0} SpUNy $$85xa Aue punial Ajldwold |jeys 1apus
pue ‘Alealnag sy oy fed 01 palebigo swooeq 10U Sey JspusT leyl uaudjelsul wniwsid asueinsul
ebebBriow Aue pue (0 puz ‘(q) ‘() SWall JUBW|RISUI ||B Jo} BulliBa) a0u|eg Yl Ylim Palipasd 8q
[|2US 1UNOOOE §,18M0I0Y 5UINS Yans ||g Jo JuaAed [N} aul 1apusT 01 $J8pU3] Jamoliog 4| "1uawniisuyy
Alunoag sjyl AQ painoas swns | 10) ALINsas |euoilippe se pebpsjd aie spund moias3 ayj)
“vdS3y Ag paruwiad.se eBelrioys syy dn eyew 01 Jemouiog alinbal pue lamoliog syl Ajnou
Aew JapuaT ‘anp uaym swal| MmSi2s] oyl Aed 01 1UsI2144NS 10U Bl BWIl Aue JB lapusT A p|ay spuny jo
sjunowe 9yl §| "vdS3y AgQ pasinbad 2 spuny S590Xa 3y} Joj Jamoliog 01 1UN0J0e |leys 1apusT 'yYd4s3y
Ag pjay ag 03 papiwuad slunowe &1 PASIXS SWS)| MOIDST U0} JapuaT Ag play sluncue syl |
‘winjwaJsd asueinsul
abebliow eyl 10} 8nNp SIUNOWE UG paseq a8 )31 ABUI JUNDJIOE BU} U] 3|qB|IBAR 2le SluswARd s, Jamollog
ay) 91043Q S1UBWASINGSIP 10 SIUSWASINGSIP pItedionueun 10} Y453y Aq paluwlad salasal 1o uolysno
all 1yl 1daaxa {,vd4SIy.) sl 0} auwil woly papudauie ag Aew Aayl se ‘00GE Hed 44D +Z ‘suonenbal
Bunusweydwy pue -bas 28 |09 U0NDES 'D'SN.ZL 'PLBL JO 19y SaiNpasold 1UaWsjllag 91els]y
[B@Y SU1 J9PUN JUNOD2E MOIDSE §,18M0LI0gG 104 palibs )80 Aew 1Yl 1UNOWE WNWIXEW 8yl pasdxa ol
10U 1unowe a1eBaiBBe up Ul SWAY| MOIDST 10} SIUNOW2 KoY pUE 198]102 ‘awil Aue 18 ‘Aewl Jopuan
*.Spungd molosy,
pa|[e2 8le 18pua o1 pied Swns 2yl pue SWal| MOI0S], (De||eo ale sway asayl ‘Alelaloag ayl Aq
afieyo Ajyiuow sy 104 3daoxg "AJe13109g 2yl AQ pPaulwIley 8¢ O-IUNOWE 3|JEUOSEa) B Ui ‘AJR1ai0ag
ay3 Ag pray s usiruisu| Alunoeg siyl I wnwald soueinsul 9€aBiiom B jo pesisul abieys Apyiuow
e (1) 10 ‘AJe1aiosg oyl 01 Japuad Ag pled aq 01 wniwsid ssueINsUl S025LI0W [BNUUR 3yl 10} WS e (1)
;Jayue apnjaul osie jjeys luawhed Alyluow yoes ‘Juswniisul AUINoeS. el play IS JepusT J palnbal
uaaq aABY pinom wnjwad Yans ysiym uil Jesh Aue ul 1o ‘{ Ale1aioag, ) usuidofpas ueqln pue Buisnop
jo Alelaioag ayl o1 wniweaid asueinsu; abefliow e Aed 1snw Jopua] aul wSiym Ul 1eaA Aue uj
ydeiBieied sapun pannbalr gsueinsu 10} swiniwaad (9) pue ‘Aledold ayl uo syual punclb Jo sluswAied
ploysses| (q) ‘Ausdoid ayi 1suiebe paiag] aq Ol J0 PAIAB| SIUBLISSSSSE |RI08S [ue saxel (e) 104
wns e ‘safjeyd 21| Aue pue 810N 8} Ul Y1104 188 Se 1salalul pue |edisuud ayl yuaiey1o501 ‘uswAed
Alyiuow yosea uj apnjoul ||eys jemoltlog ‘ssbiey Jaylp pue soueINsUf ‘S3xXe | JO JUIWAF UIUOAL *Z
‘a1O0N 9yl Japun anp sabieyd sie| pue 810N ayl AQ PaIuUSPIAG 1G8pP 9yl ‘L0 iS8I181ul pue
‘10 jediound 8yl anp usym Aed |[eys Jamoliog ableyn ajeq pue 1sa10)u| ‘ledisunyd jo Jualulad "L
"SLNVYNIAQD WHOLINN
:SMO||o4 se 9albe pue 1UBUBAQD JBPUST pUB Jamollog
*Auiadoud |eal
Buieaod 1usNIISU] ALIN23S LIIOJIUN B 21N1IISU0D 01 uonoIpsSUNl Ag SUONBLIBA PALIWI YlIM SIUBUSAOD
WJOHUN-UOU PUB 3SN [BUCNEBU 1O} SMUBUIADD WLOHUN S3UIGWOY | NJWAYLSNI ALIHND3IS SiHL
"p1093aJ J0 S3DURIQWNJUS AuB 01 10algNns ‘Spuewap pue swiepd |e 1sulebe
AlJQdOJd a4yl 031 3111 sy3 A||E_IBU96 puajsp |jIm pue sluellem lamollog "plodasd JO sadueigquinaug 10}
1daoxa ‘palequunousun §| Aliadold 9yl 18yl pue Alladold syl AsAauoo pue 1uelt ‘ebelbliow o1 wybu sy
sey pue peAaAuod Agelsy e1e1sa au) Jo pazlas A|njme| | Jamollog 1eyl SINYNIAQD YHIMOHHO0T
.Auadoid, a2yl se juawnnsu| Alnoag
Siy} W 0] paJiates si BuloBelo) eyl Jo ||y "luswnisu| AJNoeg Syl AQ paiencd 8g OSfe ||BYS SUOLIppe
pue siuswsaoe|dad ||y "Alledold ay} o Led B 18}4Balay 10 MOU $3INIX1Y) pue seoueualindde ‘siusuiasea
le pue ‘Alledoid oyl uO p9ldaJe 1aYEsI8y 10 Mmou siusweaocsdwl Byl |8 HIIA HIHILIIDOL

FES R ORECOTON




i

¥t  UNOFFICIAL COPY

9 jo ¢ 8beg T#LA90A

40 81ep 9Y1 WOy IS8J31UI JBaq |[eYS SIUNOWE 8SaY] "1USWNISU| ALINOBS siy) Aq painass aq pue
19M01104 J0 1qep [eUOIIPPE UR 8W023( |leys ydetBeled siyy jepun Jspua Aq pasingsip siunowe Auy
"¢ Ydesbesed u) pauonusw swa)l 1230 pue 90ue.nsul prezey ‘saxel Jo wswAed Buipnjou
‘Alledolg syl w sybu s Jepus pue Ausdoly sy o enjeA ayl 19910Jd 0] AlessSadeu s| JaAdleym
Aed pue op Aew Jspus uayl ‘(suonenbal o SME} 32J0JUB 0} 10 uolRUWSAPUCD o) ‘Acldnijueq
ul Buipaanoud e se yons) Auedosg syl Ul sybu S,J9pua 1daye Apuedyiubls Aew jeyy Buipsassord
|efia| & si a4yl 10 ‘JualNIISU| AJINDAG SIY) Ul PBUIRIUOCY SIUSLWSaI6R pue SIUBUAACD Joy10 Aue wioylad
01 s)iey Jo 'z ydeiBeled Aq pasinbal siuswAed sy Jo spuswAed 959yl ayew 0} s|ie) Jamodiog §
"sjuswAed ssay) Buiouapias sidisoal Japus 01 ysiuwmy Apdwoud
lleys 1amoliog 1senbai s,Japua uodn ‘Aladoly 8yl Ul 383Ul §,Japue 109}je Ajpsianpe pinom Aed o}
aIn|iey §| "JuswAed ay) pamo s| yalym AU 9y} 03 A|J08Ip BWI UO suonebijqo esay) Aed jjeys Jamollog
' ydesBesed ui papnjoul Jou ale jey suomusodwi pue sauy ‘sebieyd (edidunw 10 jRIUBWUIBACE
Iie Aed [jeys Jemoliog "Ausdold ayy u s3ybiy s,1apua Jo uonooIg pue Jamoliog 03 sabieysy 4
‘0324841 pejiuae Ajebal Auue syl 01 pled aq jjeys juawininsu) Alunoag siyl pue ajoN 8y
Japun sseupalospul Bulpuelsino e Aed 03 paJinbal Junowe ue Jaao spagoo.d §$99X8 Auy 'sjuswAed
yons jo 1unowe 8y abueyo o ‘g ydesBesed ul 01 passeyes sie yaiym ‘siuswied Agiuow ayi jo
1ED @Np 8yi suodizoc 1o puslxa Jou jleys [edisuud ey} o} spaedosd sy 0 uonesjdde Auy ‘edound jo
JewAedaid 01 usy) pue.’s ydesBeled u papiaosd Japio ayy uj paijdde syunowe juanbuiap Aue 01 351
“IuslwnNsu| AJINDag SIYYPI'e 810N Y3 1I3pUN SSaUPalqapu| 8y Jo uoflanpal ay3 01 spaasosd yons Ajdde
IBYS J8puaq -JuswnisUl AINN3ag sIy) pue 810N 8yl Japun pledun sulewsal jey) §§8UPAlIgapUl 3y Jo
IUNOWE |in} 8Y) 0 1U8IX3 8y} 0} “spua 0} pled aq |leys pue pauBisse Aqaiey aie ‘uoneuwspuos 4o eoed
ul 8oueAaAu0D 10} 10 ‘Aladold 210 1ed Aue Jo Buiyes Jay30 JO UCllBUWBPUOD AUE YUM UOIZDBULOD
ur ‘lenuanbasuoo 10 19811 ‘sabewep ic; WL JO plemE Aue 40 spaadoud ay) ‘uoneuwapuo) 'g
‘Bunum ul ebisw ay) o} saelbe sapua ssajun pebiaw aq jou
lIBYS 3pR 834 pue ployaseal syl ‘Aliadoi4 w0 01 813} 894 saunboe 1aM0II0g §| *9SEB| BY] 4O SUOISIAID
Yl Yim Ajdwod [|eys Jemollog ‘pjouases) e tic’s uawnusuj A1unseg syl 4| “eduapisal [edidund e se
Aviedoud ay) 40 Aourdnodo s,19moll0g BulLICaUoD Suoneluasaidal o] pelLw| 10u 1nq ‘Buipnjau) ‘aloN
31 AQ PaduspIAS UBO| 91 YUM UONIBUUOD U] (UCHBLIIOMUI [BlIdlew Aue Yyum 1epus aptaoid 0} pajiey
i0} JapuaT 0} SIUAWIIELS JO UOMBWLIOLUI 91EINDIBLL In.Bs(es Ajjelislew aaeB ‘ssenoid uonesidde uegj
ay) Buunp ‘1emoulog i 3inejap ul aq ose (jBys Jamol.og *Aliedold pauopueqe Jo Juesea yoans aalasaid
pue 30810id 01 Uonoe BjqeEUOSEal el ABW IBPUAT '1NTLAD UL SI UBO 941 10 pauopueqe 10 Juedea
51 Alladold syl §1 Auiedolg eyy Joadsul Aew Japusn ‘PRUBTKY Jes) pUB JRAM B|qRUOSER) ‘S1RI0NISlap
01 Ausdoid sy moje Jo Auadold syl aBueyd Allenueisqns Jo.aBewep ‘Acinsop 1o aisem HWWoo
10U [|BYS Jamoliog *saouelswnalio Bunenualxs Aue JO 18puUaT AJIOLYS 18MOLI0g '(01IUGD 8,Jlamouog
puoAsq aie ydym 1sixa sedURISWNINO Bunenuslxe §$8)UN 10 "Jan0L105 104 diyspiey anpun asneo [jim
luswaainbal jey) saulwialep J9pueT ssajun ‘Asuednano 4o slep 3yl J34j7 29A 8UO 1SR9| J8.10) B0UBPISE)
lediound s,19mou10g se Aliadolg ayl Adnaao o) 8NURUOD jleys pue (ALI8dD)g @43 4O JoJSuBl) 10 Bjes Jale|
© 40 sAep Aixis UIylm JO) JUBWINIISU| ALINDAS SIUL JO UONNIBXS YL J8Ye 5P AIXIS LIYIM B0UBpISal
jediound s, 18mouiog se Alladoid ay3 asn pue ‘ysiiqeisa ‘Adnooo |(eys Jomoliog '¢ployases ‘uones|ddy
uBoT s Jamoudlog :Aluedold oy jo uonosioly pue ajueUANUBY ‘UONRAIISTId ‘flousdnoog g
"1aseyaind au1 01 ssed (jeys 99404
Ul $3101j0d 9IUBINSU| 0} PUB Ul J9MOLIO] JO 152J81UI pUB a1 1yBl |je ‘ssaupelqapul su; saysINBuNXa
1ey) Auiadoid ay1 01 83 JO J3JSURI) JBYI0 10 JUBWINISY| Ajingeg siy) Jo 24ns0]9910) 4O Ji8%a 8yl U
‘01848Y) panrua Ajeba)
Alus ey 03 pled 8q (leys JuBWINASU| A1INDSS SIY) pue 910N 8yl J3pun ssaupsiqaput Buipuelsino e
Aed 01 paiinbai Junowe ue J9A0 sP2a30Id dJueInsul ssaaxa Auy ‘siuswAed yons Jo Junowe ay) abueyo
10 ‘7 ydeiBeted uj 01 pauejas ale yolym siuswAed Ajyiuow 841 jo a1ep anp ay) suod:isad 10 pualixs
10U Jreys |ediouiid a8yl 01 spaaso.d atyl Jo uoealdde Auy *‘Alladold paBewep syl o nedss Jo uoneiolsel
ayl 03 {q) Jo ‘|lediould jo jJuswAedeid 01 uayl pue ‘g ydesBesed ul Japlio eyl ul paydde syunowe
wenbuliep Aue 0} 351y ‘quawnisuj A3IN0aS SIY pue sloN 8yl J8pun ssaupsigapul ayl JO UONINPaL
ey} 01 (e) Jeyue ‘uondo sl e “49pua Aq paldde aq Aew spagoosd aoueinsul 8yl jo ued Aue Jo ||y
"Apuiol Japua 01 pue Jamoliog 0} J0 pealsul "19puan 0} Ajloalip ss0| yans 1o} Juawhed axew 0y palwanp
pue pazuouine Agalay s| psuissuod Auedwoa asueinsul yoeg "lomoilog Ag Apdwoud speuw jou yf sso| o
J00.d axew Aew JapuaT *|lew AgQ 90110U B1BIPBWIWI JaPUIT aAIb |leys Jamouiog “sso| 40 1UBAS aY) U
*19pua ‘03 8jgeidanoe wioy
& Ul pue “40 10Ae) Ul sasne(d djgeied $so| apnjaul [|eys pue Japua AQ pjay aq (jeys sjemaual Aue pue
seloljod aoueinNsu) ay] “1apua Aq paaocidde ssjuedwod yim palles aq [jeys adueinsul ||y “Alelaloeg
83Ul Aq pauinbai Juslxa 8yl 0) spooyy Aq sso| Isuiebe ‘pajoals Auanbasgns Jo 8oualsixe w1 mou Jaylaym

Pt e DPRCOTON




UNOFFICIAL COBIa0T o ..

dishursement, at the Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien
in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or
{c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

8. Fees. Lender may callect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case
of payment defaults, require immediate payment in full of all sums secured by this Security
Instrurient if:

(i Barrower defaults by failing to pay in full any monthly payment required by this Security

Ingtrimant prior to or on the due date of the next monthly payment, or

{ii} Bureowear defaults by failing, for a period of thirty days, to perform any other obligations

contained. inthis Security Instrument,
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law {including Section
341(d) of the Garn/St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)} and
with the prior approvea) of the Secretary, require immediate payment in full of all sums secured
by this Security Instruiedn if:

(i) All or part of the Propeity, or a beneficial interest in a trust owning all or part of the
Property, is sold or otherwize transferred {other than by devise or descent}, and

(il The Property is not cerunied by the purchaser or grantee as his or her principal
residence, or the purchaser or giar.e¢ does 5o occupy the Property but his or her credit has
not been approved in accordance with the requirements of the Secretary,
{¢} No Waiver. If circumstances occur that viould permit Lender to require immediate payment
in full, but Lender does not require suck ravments, Lender does not waive its rights with
respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
will limit Lender’s rights, in the case of payment ds«tzalts, to require immediate payment in full
and foreclose it not paid. This Security Instrument does not authorize acceleration or
foreclosure if not permitted by regulations of the Secretary
{e) Mortgage Not Insured. Borrower agrees that if this ‘3ecurity Instrument and the Note are
not determined to be eligible for insurance under the Nationzi'iousing Act within 60 days from
the date hereof, Lender may, at its option, require immeciac~payment in full of all sums
secured by this Security instrument. A written statement of .i=y authorized agent of the
Secretary dated subsequent to 60 days from the date hereof, declinitg to insure this Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this option may not be exercised by Lender when the ungvail:bility of insurance
is solely due to Lender’s failure to remit a mortgage insurance premium tw tne-Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required imimadiate payment
in full because of Borrower’s failure to pay an amount due under the Note or this Seculity Instrument.
This right applies even after foreclosure proceedings are instituted. To reinstate (he Security
Instrument, Borrower shall tender in a lump sum all amounts required to bring Borrower’s account
current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in
full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement
after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, {ii) reinstatement will preciude foreclosure on
different grounds in the future, or {iii} reinstatement will adversely affect the priority of the lien created
by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
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If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b} Lender shall be entitled to collect and received all of the rents of the Property; and {c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s
written demand to the tenant. ‘

Borrower has not executed any prior assignment of the rents and has not and will not preform any
act that would prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at
any time there is a breach. Any application of rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of rents of the Property shall terminate when the
debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses ipcutred in pursuing the remedies provided in this paragraph 18, including, but not limited
to, reasonable ~ttorneys’ fees and costs of title evidence.

If the Lende: s interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate pzyment in full under Paragraph 9, the Secretary may invoke the nonjudicial power
of sale provided in e fingle Family Mortgage Foreclosure Act of 1994 ("Act") {12 U.S.C. 3751 et
seq.} by requesting a forzcicsure commissioner designated under the Act to commence foreclosure and
to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights oiiierwi=e available to a Lender under this Paragraph 18 or applicable law,

19. Release. Upon paymer.t «f.4il sums secured by this Security Instrument, Lender shall release
this Security Instrument without ‘charga to Borrower. Borrower shall pay any recordation costs,

20. Waiver of Homestead. Borr¢ wer waives all right of homestead exemption in the Property.

21. Riders to this Security Instrumer.t. !f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covanants of each such rider shall be incorporated into and
shall amend and supplement the covenants ard-agreements of this Security Instrument as it the rider(s)
were a part of this Security Instrument. [Check spplicable box(es)].

O Condominium Rider ] Growing Equity Rider O Other [specify]

] Planned Unit Development Rider ] Gradvated Payment Rider
BY SIGNING BELOW, Borrower accepts and agiees to the terms contained in this Security

Instrument and in any rider(s) executed by Borrower and rscorded with it.
Witnesses: % /%
g
(J (Seal)

GORUON HyGLEs ./ - Borrower
{Seal)
- Borrower
{Seal} -y B {Seal)
- Borrower - Borrower
STATE OF ILLINOIS, COOKR COUNTY County ss:
I TJb-Chercuoina I r . a Notary Public in and for said county.ard state do

hereby certify that GoRnON HUGHES AND RAREN HUGHES
, HUSBAND AND WIFE

personally known to me to be the same person{s) whose name(s} subscribed to the foregoing
instrument, appeared before me this dagin Person, and acknowledged that Tyry signed
and delivered the said instrument as THEIR free and voluntary act, for the uses and
purposes therein set forth. :

Given under my hand and official seal, this 19th day of JUNE, 2001.

My Commission Expires: 4/M
/No&«y Public /
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"OFFICIAL SEAL"
J. L. CHERWIN, JR.

NOTARY PUBLIC, STATE OF ILLINOIS
. MY COMMISSION EXPIRES 4/29/2003
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