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DEFINITIONS

Words used in multiple sections of this docunient are defined below amd other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules resarding the usage of words used in this document gre
) ~ also provided In Section 16, \1
(A) "Security Instrument" means this document, which is G- June 25, 2001 , g
together with all Riders 1o this document.
(B) "Borrower" is

TOMAS DELGADO AND OFELIA DELGADO, HIS WIFE 27 ,TUANA DELGADO,*
IN JOINT TENANCY ‘

# Mo kT ED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHASE MANHATTAN MORTGAGE CORPORATION

Lenderisa CORPORATION
orgenized and existing under the laws of the State of New Jersey

WLINGIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 3/99
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Lender's address is 343 THORNALL STREET

EDISON NJ 08837
Lender is the mortgagee under this Security Instrument,
(D) "Not<" means the promlssory note signed by Borrower and dated  June 25 , 2001
The Note states that Borrower owes Lender
One Hundred Twenty-Nine Thousand, Seven Hundred Fifty andp@@f100
(U.S.§ 129,750.00 ) plus intcrest. Borrower has promised to pay this debt in regutar Perlodic
Payments and to pay the debt in full not later than  July 1, 2031
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under e Note, and all sums due under this Security Instrument, plus intersst,
(G) "Rudess” means all riders to this Sccurity Instrument that are executed by Borrower. The following
tiders are to b- oxecuted by Borrower [check box as applicable]:

[X] Adjustablé Rar Rider [_] Condomintum Rider Second Home Rider
] Batioor Rider Planned Unit Development Rider [__] 1-4 Family Rider
(J VA Rider Biweekly Payment Rider Other(s) [specify]

() "Applicable Law" means all cootvolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules .ad orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(0 "Community Association Dues, Fees :ind Azsessments” means all dues, foes. assessments and other
charges thar are imposed on Borrower or tiu: Property by a condominium association, homeowners
assoclation or similar organization,

() "Electronic Funds Transfer" means any trancfer of funds, other than a tramsaction originated by
check, draft, or similar paper instrument, which is initiat>d through an electronic terminal, telephonic
instrument, computer, or magnetic tape £0 as o order, insrict. or authorize a financial instirution to debit
or credit an account. Such term includes, but is not limited t5, point-of-sale transfers, automated teller
machine ‘{ransactions, transfers initiated by telephome. wire vapcfers, and automated clearinghouse
transfers,

(K) "Eserow Items™ mean those items that are described in Section 3.

(L) "Miscellameous Proceeds™ means any compensation, settlement, awac of damages, or proceeds paid
by any thind party (other than insurance proceeds paid under the coverages desaaied in Section 5) for (i)
damage to, or destruction of, the Property, (ii) condemnation or other taking o1 gil or any part of the
Property, (iii) conveyance in licu of condenmation or (iv) misrepresentations of, or omisslons as to, the
value and/or condition of the Property.

(M) "Muortgage Insurance” means insurance protecting Lender against the nonpayment of. urlefault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest anver the
Note, plus (2) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Secrion 2601 et seq.) aud its
implementing regulation, Regulation X (24 C.F.R. Pant 3500), as they might be amended from time to
time, or eny additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 3 "federally related mortgage loan" cven if the Loan does not qualify as & "federally related mortgage
loan under RESPA,

—
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(F) "Successor in Interest of Borrower" mesns any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (a) the repayment of the Loan, and al) renewals, extensions
and modifications of the Note; and (b) the performance of Borrower's covenants and agreements undar
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, with power of sale, the following described property
located inthe  counTy [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdicgon;

LOT 12 IN LTOCK 2 IN JENNINGS SUBDIVISION OF IOT 2 IN COUNTY
CLERK'S DIVISION OF SECTION 33, TOWNSEIP 40 NORTH, RANGE 13,
EAST OF THE 1M/1D PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 13-33-213-031-0000 which currently has the address of
2230 LA CROSSE AVE {Streeq]
CHICAGQ (Cy], Minols 60639 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hercafter crected on. the property, and all
easements, appurtenances, and fixtures now or hereafler a part of the proper Al replacements and
additions shall also be covered by this Security Instrament. All of the foregoing ir veferred 10 in this
Security Instrument as the *Property."

BORROWER COVENANTS that Borrower ls lawfully seised of the estate hereby ¢>nve Jed and has
the right 10 mortgage, grant and convey the Property and that the Property is unencumbered, ¢rcept for
eacumbratices of record. Borrower warrants and will defend generally the title to the Property azninst all
claims and detnands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonsum.faim
covenants with limired variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
ptepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
puirsuant to Section 3. Payments due under the Note and this Security Insrument shall be made in U.S.

m@gp 7Z
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument Is returned to Lender unpaid, Lender may require thg.t any or all subsequent payments
due under the Note and this Security Instrument be made in one or tore of the following forms, as
selected by Lender: (2) cash, (b) money order, (¢) certified check, bank check. treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity or (d) Electronic Punds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment(s) or partial payment(a) if the payment(s) or partial payment(s) are
insufficient to bring the Loan current. Lender tndy accept any payment(s) or partial payment(s) insufficient
to bring the Loan current, without waiver of any rights bereunder or prejudice to its rights to refuse such
payment(«; or partial payment(s) in the future, but Lender is not obligatad to apply such payments at the
tme such javments are accepted. If each Periodic Payment is applied as of its scheduled due dare. then
Leader need ros pay Interest on wnapplied funds. Lender may hold such unapplied funds until Borrower
muakes paymesi ) i bring the Loan current. If Borrower does not do 50 within a reasonable petiod of
time, Lender snal! rid,er apply such funds or return them to Borrower, If not applied earlier, such funds
will be applied to tix: ~uimanding pri ipal balance ynder the Note Immediately prior to foreclosure. No
offset or claim which Eorrower might have now or in the future against Lender shall relieve Borrower
from making payments Gue unde the Note and this Security Instrument or performing the covenants and
agreements secured by this Secwwi.y Gustrunoent.

2. Application of Paymeuts o~ Proceeds. Except a3 otherwise described in this Section 2, all
payments accepted and applied by Linder shell be applied in the following order of priority; (1) interest
due under the Note; (2) principal due nide; the Note; (3) amounts due under Section 3. Such payments
sball be applied 10 each Petiodic Payment [ far order in which it became due. Any remaining amounts
shall be applied first to late charges, second to zay other amounts due under this Security Instrument, and
then 10 reduce the principal balance of the Note,

If Lender recelves a payment from Borrower 514 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the PaymiLi Lay be applied to the delinquent paymeat and
the late charge. If more than one Periodic Payment is outstavig, Lender may apply any payment recelved
from Borrower to the repayment of the Periodic Payments if, z.0'1n the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment ‘-applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charge< dus. Voluntary prepayments shal]
be applied first to any prepaymen: charges and then as described in the Nete.

Any application of payments, insurance proceeds, or Miscellaneous Frocteds to principal due under
the Note shall not extead or postpone the due date, or change the amount, of the Pe<iodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi+ Payments are due
under the Note, umtil the Note is paid in full, 3 sum (the "Funds™) 1o provide for pay'u ent of amounts due
for: (1) taxes and assessments and other items which can attain priority over this Security Ins rument as a
Jien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propsny it any; {c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag: Fuisurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "E:avnw
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Pees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Punds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Fuads for any or all Escrow ltems. Lender may waive Borrower's
obligatlon to pay to Lender Funds for any or il Escrow Jtems at any tme. Any such walver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall famish 10 Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s obligarion to make such payments and to provide receipts.shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, a5 the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower falls to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated vnder Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upou such revocation, Borrower shall pay to Lender all Punds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to
apply the Sunds at the time specified under RESPA and (2) not to exceed the maximum amounr a lender
can requle ander RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable sfimates of expenditures of future Bscrow Items or otherwise in accordance with Applicable
Law,

The Furds <p2ll be held in an institution whose deposits are insured by a federal agency,
instrumentality, ot ity (including Lender, if Lender is an instiration whose deposits are so insured) ot in
any Federal Home Loap Wrak. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. L<nder shall not charge Borrower for holding and applying the Punds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Punds and Applicable Law permis Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (0 be paid on the Funds, Lender shall not be required to pay Borrower
any 'interest or earnings on the Funds. Yotower and Lender can agree in writing, however, that interest
shall be paid on the Punds. Lender shali pive to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. ‘ _

" If there is a surplus of Punds held in escrow; o5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with (NESFA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowe! a¢ required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i arcordance with RESPA, but in no more than
twelve monthly payments, If there is a deficlency of Funds b.34 in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Bomower shall pay to Lender the amount
necessary ‘to make up the deficiency in accordance with RESPA, but-in no more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Instrumerc - snder shall promptly refund
to Borrower any Funds held by Lender.

" 4. Charges; Liens. Borrower shall pay all taxes, assessients, charges. iies, and impositions
attributable to the Property which can anain priority over this Security Instrument, 10asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessucats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in-Sectlon 3.

Borrower shall promptly discharge any lien which has priority over this Security Insturicnt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner acioptable
to Leader, but only so long as Borrower is performing such agrecment; (b) contests the lien in g0/ fith
by, or defends against enforcement of the licn in, lega) proceedings which in Lender’s opinfon operate to
prevent the enforcement of the licn while those proceedings are pending, but only unt] such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satsfactory to Lender subordinating
the llen to this Security Instrument. If Lender determines that any part of the Property is sabject 10 a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10'days of the date on which that potice Is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. R

Lender may require Borrower to Pay 2 ane-time charge for a real estate tax verification and/or
Teporting service used by Lender in connection with this Loan,

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires jnsurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Portower to pay, in connection with this Loan, either: (1) 2 onc-time charge for flood zoae
determinator. certification and tracking services or (2) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which
reasonably migp: a'fect such derermination or certification. Borrower shall also be responsible for the
payment of any 1es ymposed by the Federal Emergency Management Agency in connection with the
review of any flood zowe ¢ termination resulting from an objection by Borrower.

If Borrower fails (3 rasintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s aption -zd Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of covirige. Therefore, such coverage shall cover Lender, but might or might
Dot protect Borrower, Botrower's oquiey in the Property, or the contemts of the Property, against any risk,
hazard or liability and might provide ovester or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc: caverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaines. /4ry amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by 1ais Seeurity Instrument. These amounts sha!l bear interest
& the Note rate from the date of disbursement and ‘hall be payable, with such interest, upon notice from
Lender to Botrower requesting payment.

All insurance policies required by Lender and renewsis of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a siandarg rwotigage clause, and shall name Lender as
mortgagee and/or as an additional loss payes. Lender shall have tie right 1o hold the policies and renewal
certificates. If Lender requircs, Borrower shall promply give to 1Zder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, aot ctherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include » $*=ndard mortgage clavse and
shall name Lender a5 mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall 8ive prompt notice to the insurance car-= ~nd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
i writlng, any insurance proceeds, whether or not the underlying insutance was requiied by¥ ender. shall
be applied:to restoration or repair of the Property, if the restoration or repair is economiclly .a>sible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have d right Lo
hold such insurance proceeds until Lender has had an Opporunity  inspect such Property to' eurics the
work has been completed to Lender's satisfaction, provided that such inspection shall be undert:ien
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamnings on such proceeds, Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is'not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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sﬁ;i:me;s if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
on 2.

If Borrower abandons the Property, Lender may file, negotiatc and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower bereby assigns to Lender (1) Botrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{2) any other of Borrower's rights (other thap the right to any refund of uneamed premiums paid by
Borrower) under all insurance palicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Propenty or
to pay amovuts unpaid under the Note or this Securiry Instrament, whether or not then due.

6. Guonpancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withis sixty days after the execution of thls Security Instrument and shall continue to occupy the
Property as Boirowsr's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees-ir writing, which consent shall not be unreasopably withheld, or unless extenuating
circumstances exist whici: are beyond Borrower's control.

7. Preservation, IMs.ntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterforate or commit waste on the
Property. Whether or ot Boirowe Is residing in the Property, Borrower shall maintain the Property in
order w prevent the Property from d:icciorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feagible, Borrower shall
prompily repair the Property if damajed to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecliop with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tie Property only If Lender hag released proceeds for such
purposes. Lender may disburse proceeds for the rep:rs ind restoration in 2 single payment ¢r in a series of
progress payments as the work is completed. If the izgrzance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievzd 4f Borrower’s obligation for the completion of
such repair or restoration.

Lender or its ageat may make reasouable entries upon upi inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improver#=is on the Property. Lender shall give
Borrower notice at the dme of or prior w such an interior inspection spriifying such reasonable cause.

8. Barrower’s Loan Application. Borrower shall be in defaws if during the Loan application
process, Borrower or any persoms or entities acting at the direction of bovrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informarion ot statements 10 Lender
(or falled to provide Lender with materisl information) in comnection wih the Loan. Material
representations include, but are not limited to, representations concerxing Borrowst's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Lis_vment, If
(1) Borrower fails to perform the covenants and agreements contained in this Security Instrume-ic, 2) thers
is a legal proceeding that mighe significantly affect Lender's interest in the Property and/or riglts ander
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitule, Jor
enforcement of 2 llen which may attain priority over this Security Instrument ot to enforce laws or
regulations), or (3) Borrower has abandoned the Property, then Lender may do and pay for whatever is
Teasonable” or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender’s actions can include, but are not limited to, (1) paying any sums secured by 2 lien
which bas priority over this Securlty Insuwument, (2) appearing in court, and (3) paying reasomable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in & bankruptcy proceeding, Securing the Property includes, but is not limited to,
catering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Leuder does not have to do so and is not
under any duty or obligation to do so. It is apreed that Lender incurs no liability for not waking any or all
actions authorized under this Section 9.

Any amounts disbursed by Leuder under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amoums shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. ‘

If s Security Instrument Is on 2 leasehold, Borrower shall comply with all the provisions of the
lease, If Bovcower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees i the merger in writing.

10. Mortguge Insurance. If Lender required Mortgage Insurance 2 a condition of making the Loan,
Borrower shall pay i premiums required to maintain the Mortgage Insurance in effect. If, for 8Ny reason,
the Mortgage Insurane ¢ verage required by Lender ceases 1o be avallable from the mortgage insurer that
previously provided such mrurance and Borrower was required to make separately designated payments
toward the premiums for Mssigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaisutw the Mortgage Insurance previously in effect, at 4 cost substantially
equivalent to the cost to Borrower or the Morigage Insurance previously in effect, from an alternate
mortgage linsurer selected by Lender. J£ substantially equivalent Mortgage Insurance coverage is oot
available, Borrower shall continue to pay #4.1 ender the amount of the separarety designated payments that
were duc when the insurance coverage cexsd w0 be in effect. Lender will accept, use and refain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, otwithstanding the fact that the Loan 's ultimately pald in full, and Lender shall not be
required 10 pay Borrower any Interest or earnings o #uct loss reserve. Lender can no longer require Joss
reserve payments if Mortgage Insurance coverage (in tiic -umount and for the period that Lender requires)
provided by an insurer selected by Lender again becomcs available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgase "nsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was saquired to rake separately designated
payuents toward the premiums for Mortgage Insurance, Borrower raall \pay the premiums required to
maintain Mongage Insurance in effect, or 10 provide a non-refundabic 1sse reserve, until the Lender's
requirement for Mongage Insurance ends in accordance with any written agrecirsnt between Borxower and
Lender providing for such termination or vatil termination is required by Apptic-als Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Not:.

11. Assignment of Miscellancous Proceeds; Forfelture. All Miscellansous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoraiior orrepair of
the Property, if the restoration or repair s economically feasible and Lender’s security is ot fessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procseds
until Lender has had an opportunity te inspect such Property to ensure the work has been complotey to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs z2nd restoration in a single disbursement or in a series of progress payments as the waork is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such
Miscellaneous Procesds. Jf the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misoellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
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whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Securlty Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partia) taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater thap the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in valye, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneons Proceeds
multplied by the following fraction: (8) the total amount of the sumg secured immediately before the
partial pling, destruction, or loss in value divided by (b) the fair market valye of the Property
immediztel; hefore the parttal taking, destruction, or loss in value. Any balance shal] be pald to Borrower,

. Inthe'evaut of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Poreity immédiaely before the pardal tzking, destruction, or loss in value is less than the
amount of the ‘st socured immediately before the partial taking, destruction, or loss in value, ualess
Borrower and Lende: nae-wise agree in writing, the Miscellanesus Proceeds shall be applied to the sums
secured by this Security ‘nsarment whether or not the sums are then due.

If the Property is apandened by Borrower, or if, afier notice by Lender to Borrower that the
Opposing Party (as defined in t+a LJext sentence) offers 0 make an award to settle a claim for damages,
Borrower fails to respond to Lender vidin 30 days after the date the notice is given, Lender is authorized
10 collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, wiiether or not then due. “Opposing Party" means the third party

regard to Miscellaneous Proceeds. ‘ "

" 'Borrower shall be in default if any action. of piocetding, whether civil or criminal, is begun that, in
Lender’s Judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Insizav.ient. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19 by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Jjudgment, precludes foriciture of the Propenty or other material
impairment of Lender’s interest in the Property or rights under tni: Security Instrument. The proceeds of
any award or claim for damages that are apributable to the impatrment <f Lender’s interest in the Propernty
are hereby assigned and shall be paid to Lender. .

All Miscellaneous Procesds that are not applied to restoration or repai: of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Ex:ensicn of the time for
payment or modification of amortization of the sums secured by this Security Instrumes’ granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to refease the liability ¢ f Borrower
Or any Sucoessors in Interest of Borrower. Lender shall not be required to commence proceed:is against
any Successor in Interest of Borrower or 10 refuse to extend fime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the oripinal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounrs less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or reniedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees'that Borrower's obligations and liability shall be jolnt and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this

. | 000 72
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Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligeted to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and beneflis under this Security Instrument. Borrower shall not be released from
Borrower’s obligationy and ligbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {cxcept as provided in
Section 20} and benefit the successors and assigns of Lender.

14, ‘Loan Charges, Lender may charge Borrower foes for services performed in connection with
Borrower 5 default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instravent, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard 1o aiy iber fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower ske'i ot be construed a5 a prohibition on the charging of such fee, Lender may not charge
fees that arc expressiy zoobibited by this Security Instrument or by Applicable Law.

If the Loan s subj.ct w0 8 law which sets maximum loan charges, and that law is finally interpreted so
that the interest or otheriomn charges collected or 10 be collected in connection with the Loan exceed the
permitted limits, then: () any suc’cloan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; any (b) =2y swms already collected from Borrower which exceeded permitied
limjts will be refunded to Borrowe.. Lender may choose to make this refund by reducing the principal
owed under the Note or by meking a/dirzct payment to Borrower. If a refund reducss principal, the
reduction will be treated as a partial prpavmant without any prepayment charge (whether or not a
prepayment charge is provided for under the i vie). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of Jny right of action Borrower might have arising out
of such overcharge.

13, Notices. All notices given by Borrower or Lendor in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection wii-this Security Instrument shall be deemed to
have besn given to Borrower when mailed by first class mail‘ov when actually delivered to Borrower's
notice address if sent by other means, Notice 10 any one Borrower shall constitute notice to all Borrowers
uniess Applicable Law expressly requires otherwise. The notice addrss shal) be the Property Address
uniess Borrower has designated 8 substitute notice address by notice o Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifics a proc:dure for reporting Borrower’s
change of address, then Borrower shall only report a change of address throvga tiat specified procedure.
There may be only one designated notice address under this Security Instrumie it at any one time. Any
notice to Lender shall be given by delivering it or by mailing It by first class mni. 1o Lender’s address
stated herein unless Lender has designated amother address by notice to Borrower: Auy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender viil actually
received by Lender. If any notice required by this Security Instrument is also required under spplicable
Law, the.Applicable Law requirement will satisfy the corresponding requirement under thir Socurity
Instrument,
~ 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
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Law, such conflict shall ot affect other provisions of this Seeurity Instruinent or the Note which can be
given effect without the conflicting provision,

As used In this Security Instryment: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (2) words in the sibgular shall mean ang
include the plural and vice versa, and (3) the word "may" gives sole discretion without any obligation 1o

17. Borrower’s Copy. Borrower shal] be given ove copy of the Note and of this Security Instrumnent.

these sums prior to the expiation of this period, Lender may invoke any remedies permitted by this
Security Instrument without furthey priice of demand on Botrower.

19. Borrower’s Righe to Renstate After Acceleration. If Borrower meets certain conditions,
Borrower shal] have the right to have (of;remenr of this Security Instnimens discontinued at any time
prior to the earllest of: (i) five days before wal. 1 the Property pursuent 1o any power of sale contained in
this Security Instrument; (i) such other pericd as Anplicable Law might specify for the termination of
Borrower's right to reinstate; or (iil) eatry of 4 judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all surs which then would be due under this Security
Instrument and the Note as if no acceleration had occurrey: (b) curas any default of any other covenants or
Agroements; (c) pays all expenses incurred in enforcing this Secuity Instrument, including, but not limited
t0, reagonable attorneys™ fees, property inspection and valyaics ‘ees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and righre zader this Security Instrument; and @
takes such sction as Lender may Teasonably require to assure that Leider's interagt in the Property and
rights under this Security Instrument, and Borrower’s obligation to Pay wie'sums secured by thig Security
Instrument, shall continue unchanged unless as otherwise provided under ‘Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more o7 ko ‘ollowing forms, as
selected by Lender: (s) cosh, (b) money order, () cerified check, bank checx, (easurer’s check or
cashier’s check, provided any such check is drawn upon an institwtion whose deposiis arc nsured by a
federal agency, instrumentality or entity or (@) Electronic Funds Transfer, Upon 1sins7stemen; by

20, S}zle of Note; Change of Loan Servicer; Notice of Grievance. The Now or a partial interesi in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to

Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, ang Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated o 2 sale of the Note. If there is a change of the Loan
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligarions
1o Borrower will remain with the Loan Servicer o be transferred to a successor Loan Servicer(s) and are
not assumed by the Note purchaser unless otherwise pmv:ded by the Note purchaser.

Neither Borrower nor Lender may cotmence, join, or be joined to any Jud1c1a1 action (as either an
individual lirigant or the member of a class) that arises from the other party’s actions pursuant 10 this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicab’. Law provides a time period which must elapse before certain action can be taken, that time
period ‘wiil he deemed 0 be reasonable for purposes of this paragraph. The notice of acceleration and
OPpORtURity 7y cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursu-at to Section 18 shall be deemed 1o satlsfy the notice and opportunity to take corrective
action provigions of this Section 20,

21. Hazardous sv';stances. As used in this Section 21: (1) "Hezardous Substances® are those
substances defined as toxi: o¢ hazardous substances, pollutants, or wastes by Environmental Law and the
followng substances: gasolinz, i:erasene, other flammsble or toxic petrolesm products, toxic pesticides
and herbicides, volatile solvents, imaterials contalning asbestos or founealdehyde, and radioactive materials:
(2) “Environmental Law" means fed ral liws and laws of the jurisdiction where the Property is located that
relate to health, sefety or environmentz, protection; (3) “Environmental Cleanup” includes any Iesponse
action, remedial action, or removal action as drfined in Environmental Law and (4) an "Environmental
Condition” means a condition that can cavi, comribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, %, disposal, storage, or release of any Hazardous
Substances, or threaten 10 release any Hazardous Substaices, on or in the Property. Borrower shall not do,
nior allow anyone else to do, anything affecting the Properiy «1) that is in violation of any Environmental
Law, (2) which cremes an Environmental Condition or (3) whick, /e to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects-<ie valre of the Property. The preceding
two ‘sentences shall not apply to the presence, use, or storage on ‘he l'moperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to zormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substauce: i consumer products).

Borrower shall promptly give Lender written notice of (1) any investigaticn, cldim, demand, lawsuit
or other action by any governmental or regulatoty agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (2) any
Environmental Condition, including but not timited to, any spilling, leaking, discharge, relzase or threat of
relcase of Jmy Hazardous Substance, and (3) any condition caused by the presence, use or re'case of a
Hazardous 'Substance which adversely affects the value of the Property. If Borrower leams, or is ursified
by any governmental or regulatory authority, or any private party, that any removal or other remediadon
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
reredial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Eavironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and-agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covemant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specificd in the notice may result in acceleration of the sums secured by

and forcisure, If the default is not cured on or before the date specified in the notice, Lender at jts
option may requirc immediste payment in full of all sums secured by this Security Instrument
without furlaer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entiiie< v collect all expenses Incurred in pursulng the remedies provided in this Section 22,
including, but 1o simited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upcn avment of all sums secured by this Security Instrament, Lender shall release this
Secyrity 'Instrument. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securlty Instrunesr) dut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde- Applicable Law.

'24. Waiver of Homestead. Borrcwe, waives 2l right of homestead exemption in the Property.

: op. —
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in fhi
OW, this
Securfty Instrument and in any rider(s) executed by Borrower and recorded with it.

Wimesses:

(Seal)
-Borrower

(Seal)

-Borrower

- (Seal) “$ __ (Seal)

-Borrower -Borrower

é@’ %f? Codee (S 2. (Seal)

TOMAS DELGADO “Bormower -Barower

Q}»M@&g&éﬁ (Seal) ) (Seal)

. =Borrower <Borrower

JUANA DELGADO
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STATE OF IS, - ¢ County ss: 4‘»4{
1, » @ Notary Public in and for said county and
state do y certfy that

OFELIA DELGADD, MARRIED .
TOMAS DRLGADO, MARRIED
JURNA DELGADC, MARRIED Lors st Ve AN -3

H*mwfwtzz:@ |

personally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
ipstrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

G¥ en under my hand and official seal, this 25th day of June, 2001

My Commissior, Expires:

N'amy Public

OFFICIAL SEAL
'~ MARK BOYLAN

NOTAAY PUBLIC, STATE OF ILI.'_lh.
MY COMMISSION EXPIRES: 10/30/0¢
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ADJUSTABLE RATE RIDER 1863008693

(LIBOR index - Rate Caps)
B/C 2YR/¢¥S, LIBOR ARM

THIS ADJUSTABLE F.ATE RIDER is made this 25th day of
June, 2001 ~2nd is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersignad (rhe "Borrower") to secure Borrower's Adjustable Rate
Note (the "Note") to

CHASE MANHATTAN MORTGAGE CCREORATION

' ' {the "Lender")

a corporation organized and existing under tte laws of the State of New Jersey
of the same date and covering the property descroed in the Security Instrument and located
at: 2230 LA CROSSE AVE, CHICAGO, IL 6(629

(Froperty Addrexs)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGZS IN THE INTEREST
RATE AND THE MONTHLY PAYMENY. THE NOTE LIMITG THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY OrMc TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemen:s ir ade in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of

Ten and Cne-Quarter 10.250 %.

MULTISTATE LIBOR ARM RIDER
BC-6733.LT (2/00) Page 1 of 3 (replaces 2/98)




JUN 22 2081 15:20 FR FUNDING TO 13126449830 P.22

UNOFFICIAL COPY - .4

4008

The Note provides for changes in the Interest rate and the monthly payments, as follows:
3. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Interest rate | will pay may change on the first day of July 2003 .
and on that day every 6th month thereafter. Each date on which my interest rate could
change is.catled "Change Date."

(B) Th~ Index

Beginnitic with the first Change Date, my interest rate will be based on an Index. The
"Index" is tne average of interbank offered rates for six month U.S. dollar-denominated
deposits in the Lundion market ("LIBOR"), as Published in The Wa/l Street Journal, The most
recent index figure avallable as of the date 45 days before each Change Date is called the
*Current Index."

I the Index Is no loi:ger available, the Note Holder wil choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, th( Note Holder will calculate my new interest rate by adding

Five and One-Quarter
percentage points { 5,250 %) to.'hz Current Index. The Note Holder wili then round
the result of this addition to the nearest one-eighth of one percentage point {0.125%).
Subject to the Himits stated in Section 4(D) seld w, this rounded amount wiil be my new
interest rate until the next Change Date,

The Note Holder will then determine the amoun: of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the maturlty date at my new interest rate in substantial'y equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

Thirteen and One-Quarter 13.250 %
or less than
Ten and One-Quarter 10.250 9%,

Thereafter, my interest rate will never be increased or decreased on any sing’e Cihange Date
by more than one and a half percentage points (1.5%) from the rate of interest I nsve been
paying for the preceding six months. My interest rate will never be greater than
Seventeen and One-Quarter 17.250 %
and will never be lower than 10.250. 79,

Ten and One-Quarter

MULTISTATE LIBOR ARM RIDER
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{E) Effective Date of Changes
My new interest rate will become effgctive on each Change Date. | will pay the amount

of my new monthly payment beginning on the first monthly payment after tha Change Date
until the amount of my monthly payment changes again.

(F) Notice of Changes

The Nria Holder will deliver or majl to me a notice of any changes in my interest rate and
the amount vf my monthly payment before the effective date of any change. The notice will
include infosmation required by law to be given me and also the title and telephone numbar
of a parson who will answer any question | may have regarding the notice.

BY SIGNING BELOVY, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Hate Rider.

% e A ety i el { A

COFELIX DELGADQ TOMAS DELGADO

JUANA DELGRADO

MULTISTATE LIBOR ARM RIDER
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