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MORTGAGE o NO.0601~815881-7-p

THIS MORTGAGE("S;faritylnstmment") isgivenon  JUNE 8, 2001

("Borrower™). This Security Instrument is given to
FAMILY FEDERAL SAVINGS OF-ILLINDIS

which is organized and existing under the lawrs o UNITED STATES oF AMERICA » and whose address is

5225 W, 25TH STREET _ CICERO, ILLINOIS 40804 (‘Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED TWO THOWSAND DOLLARS AND NO/LJ0 #%Hk% %K £% %% %k xs R T v
Doltars (U.S. $ 102,300.00

). This debt is evidepzed by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

JULY iST, 2008 - This Security Instrument sec'ires t0 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modificatione 4f the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Sesuricy Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Nosc. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in

COOK County, Ilinois:

P.I.N.: 03-24-100-037-1200

which has the address of 1 3
i8 E. D&EEC%UILLOW ROAD UNIT #124-N PRE&J;]ECT HEIGHTS
Ninois A 7e ("Property Address™);
ot b
ILLINOIS -- Single Family -- Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
ITEM 1876 (9511) (Page I of 6 puges) To Order Calt: 1-800-530-939% Dpfxﬁtﬁgéﬂ?:#
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shail not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All msurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lerderind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Progerty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
{nstrument immediately pricc io the acquisition.

6.  Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Insirumert.and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, uriess Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumsiances-=xist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Plopeity to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise tiecer’ally impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defauli-ari reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's goad faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of tle licn created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during th& Toan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lendei with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represemtations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrov/er shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title sha not merge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may-significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture o to-enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property.aid Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonabie attomeys' fees and entering on the Property to make repairs. Altnoush. Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ofGrirower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bZar interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially

10584842

equivalent to the cost to Borrower of the mortgage insurance previocusly in effect, from an alternate mortgage insurer —

approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased o be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an jnspection specifying reasonable cause for the inspection.

{Puge 3 of 6 puges)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred:
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited 1o, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably

]

require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the

right to reinstate shall not apply in the case of acceleration under paragraph 17.

19.  Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that coliects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nam< and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any otherinformation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances o1 o' in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation O£ “iny Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smal'qréntities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance o the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or priviie party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge: 1t Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any. Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in acesrdance with Environmental Law.

As used in this paragraph 20, "Hazardous Substac<s” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gascline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contain ing zsbestos or formaldehyde, and radicactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws ind laws of the Jjurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covonant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borcower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (bu’ ot prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the det: ult; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given i>.Burrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in (i notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding 4ns sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a defauit or any other defense of Borrower to accel*ration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its option may reqyire ‘mmediate payment in
full of all sums secured by this Security Instrument without further demand and may-jo.eclose this Security
Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursaing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of t'tle evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release  this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Bomrower waives all right of homestead exemption in the Property.

{Page 5 of 6 pages)
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BALLOON RIDER Lo n0.0601-815881-7-0

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 8TH day of JUNE 1 2001

. and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deced of Trust or Deed to Secure Debt
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(the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure the Borrower's Note
to FAMILY FEDERAL SAVINGS OF ILLINOIS (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

18 E. OLD WILLOW ROAD UNIT #1i24-N PROSPECT HEIGHTS, ILLINGIS 60070
(Property Address)

The interest rate «iaied on the Note is called the "Note Rate." The date of the Note is cailed the "Note Date.” |
understand the Lender ey transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument ¢ndthis Rider by transfer and who is entitled to receive payments under the Note is called the "Note
Holder." '

ADDITIONAL COVENANTS! 1 addition 1o the Covenants and agreements in the Security Instrument, Borrower and
Lender further covenant and agree 2 {0llows (despite anything to the contrary contained in the Security Instrument or the
Note): b

l.. CONDITIONAL MODIFICATION ANL EXTENSION OF LOAN TERMS .o R
At the maturity date of the Note and Security lisstzument (the " Note Maturity Date"), I will be able to extend the Note -
Maturity Date to JULY iST, 20i5 » (the "Extended Maturity Date") and modify the Note
Rate to the "Modified Note Rate" determined in accordance with Section 3 below if all the conditions provided in Sections 2
and 5 below are met {the "Conditional Modification and Extension Option"). If those conditions are not met, I understand
that the Note Holder is under no obligation to refinance the Note or 1o modify the Note, reset the Note Rate or to extend the
Note Maturity Date, and that I will have to repay the Note from my‘e»w/p-resources or find a lender willing to lend me the. .
money 1o repay the Note. ' T u

2, CONDITIONS TO QPTION _ :

If T want to exercise the Conditional Modification and Extension Option , ceriain conditions must be met as of the Note
Maturity Date. These conditions are: (1) I must stil} be the owner and occupant of the property subject to the Security
Instrument (the "Property™); (2) | must be current in my monthly payments and cannot have been more than 30 days late on

* any of the 12 scheduled monthly payments immediately preceding the Note Maturity Date; {3) \here are no liens, defects, or

encumbrances against the Property, or other adverse matters affecting title to the Property (excep!'toi taxes and special .
assessments not yet due and payable) arising after the Security Instrument was recorded; (4) the Me4i7ed Note Rate cannot
be more than 5 percentage points above the Note Rate; and (5) I must make a written request to the Nede iolder as provided
in Section 5 below. '

3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of interest equal to the then current rate of like maturity as being quoted by
the lender at the time that | notify the lender of my election to exercise the Conditional Modification and Extension Option.
(The "Modified Note Rate").

page | of 2
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CONDOMINIUM RIDER Lo NO.0601-815881-7-p

THIS CONDOMINTUM P1DER is made this 8TH ....day of JUNE, 1392331,
and is incorporated into 2ig shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same a2’¢ siven by the undersigned (the “Borrower”) to secure Borrower’s Note to

FAMILY FEDERAL ' SAVINGS OF ILLINOIS
(the “Lender”) of the aaéne date aqd ’.uverinﬁ the Pr()%cr#g described in the Securit Instrument and located at:
18 E. WILLOW-RORD UNI i24-N PROSPECT H GHTS, ILLINDIS 60079
e s e D ROF [PmpenyAddress}

(LT

ether with a undwvided interest in the common elements of, a condominiym project known as:
MINIUM ASSUCIATION et

live e 3 Condoniniim Brafact "™~

LAKE RUN_ CORD

R ranrbranennagay .

The Property includes a unit in, to

(the “Condominium Project”). If the Owners Association ¢r other entity which acts for the Condominium Project (the “Owners
Association™) holds title to property for the benefit or use of is members or shareholders, the Property also includes Borrower’s
- Interest in the Owners Association and the uses, proceeds and benafiss of Borrower’s interest.

Conpominrum CovENaNTs, In addition to the covenants and agreenzers made in the Security Instrument, Borrower and Lender
further covenant and agree as foliows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s ‘obligations under the Condominium Project’s
Constituent Documents, The “Constituent Documents” are the: (i) Declaration—or 20y other document which creates the
Condominium Project; (if) by-laws: (iii) code of regulations; and (iv) other equivalent ducnments. Borrower shall promptly pay,
when due, all dyes and assessments imposed pursuant to the Constituent Documents,

_B. Hazard Insurance. So long as the Qwners Association maintains, with 4 generally accep.ed incurance carrier, a “master”
or. “blanket” policy on the Condominium Project which is satisfactory to Lender and which provices ir.svrance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and hazards includea w;thiq the term “extended

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property, whether
to the unit or to commeon elements, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application

C. Public Liability Insurance, Borrower shaj] take such actions ag may be reasonable 0 insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

MuLTisTATE ConDomingm RibeR-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3140 9/90 (page of 2 pages)
1984 SAF Systems and Forms Inc., » Chicago, IL = 1-800-323-3000




E. Lender’s Prior Consent. IJQJJN@(F)Et Ia(cr mil'wA)End@@P rg prior written consent, either

partition or subdivide the Property 0t consent to:
(i) the abandonment OF termination of the Condominium Project, except for abandonment or termination required by law in

the case of substantial destruction by fire or other casualty or in the case of 3 taking by condemnation of eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

f professional management and assumption of self-management of the Owners Association; of

(iii) termination O
{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners

Association unacceptable to Lender.

F. Remedies. I Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate

and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

in this Condominium Rider.

By SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained

10554842
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