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DEFINITIONS

Words used fn multiple sections of this document are defined below id other-vords are defined in Sections 3,11,
13, 18, 20 and 21, Cerain rules regarding the usage of words used Lt this-document are also provided in
Section 16, :

(A) “Security Instrument™ means this docurnent, which is dated JUNE 11, 2601
together with all Riders to this document,

(B) “Borrower” is PHILIP P. CUICIO, MARRIED TO M. GABRIELLE CUICIO

!

Borrower is the mortgagor under this Security Instrument. _

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender’s successors and !assigns. MERS is the mortgagee under this Security
Instrument. MERS s organized and existing under the laws of Delaware, and has an address and telephone number

of P. 0. Box 2026, Flimt, Michigan 4850(-2026, tel. (888) 679-MERS.
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(D} “Lender” is LOANSDIRECT, INC.

Lenderisa  CORPORATION organized and existing under the laws of CALTFORNIA
Lender’s address is 7758 CENTER AVENUE #100, HUNTINGTON BEACH, CA 92647

(E) "Note” means the promissory note sigued by Borrower and dated JUNE 11 , 2001
The Note states that Borrower owes Lender '

TWO HUNDRED FORTY THOUSAND and NO/100----- Dollars
(US.$ 240,000.00 ) plus incerest. Borrower has promised to pay this debt in regular Periodic
Payments and 10 pay the debt in full not later than JULY 1, 2032 .
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note.-axd all sums due under thig Securily Instrument, plus interest.

(H) “Riders™ mears all Riders to this Security !nstmn:lcnt that are executed by Borrower. The following Riders
are 1o be executeq by Borrower [check box as applicable]:

A
[ 1 Adjustable Kae Nider [ ] Condominium Rider _ [ ] Second Home Rider
{ ] Balioon Rider [ ] Planned Unit Development Rider [ ] Other(s) [specify]
[ 11-4 Family Rider [ ] Biweekly Payment Rider
[ ]V.A. Rider

{I) “Applicable Law” means aj} controlling argiicable fledcral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the efircl of law) as well as all applicable final, non-appealable judicial
opinions,

() *Community Association Dues, Fees, and Assessmeins® means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by 2 conoaminium association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds erier than a transaction originated by check, draft,
or similar paper instrument, which is initiated lhrqngh_aﬁ electronic ‘er.ainal, telephonic instrument, computer, or
maghetic tape so as to order, instruct, or authorize a ﬁn}mcial instituticn-o debit or credit an acconnt. Such term
includes, but is not limited to, point-of-sale wansfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of dainases, or proceeds paid by any
third party (other than Insurance proceeds paid under the coverages described in Section < for: (i) damage 1o, or
destruction of, the Property; (ii) condemnation or other taking of afl or any parr of the Fruperrv- (iii) conveyance
m lieu of condemnation; or (iv) misrepresentations of, or omissions as 10, the value and or rondition of the
Property. ' _

(N) “Mortgage Insurance” meaus insurance protecting Lender against the nonpayment of, or defauit or; the Loan.
{O) #Periodic Payment™ means the regularly scheduled'amount due for (i) principal and Interest unacr e Naote,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedliucs Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any addirional
or successor legislation or regulation that govems the same subject martter. As used in this Security Instrument,
“RESPA” refers to all 1equirements and restrictions that are imposed in regard to a “federaily related mortgage
loan™ even if the Loan does not qualify as a “federally related mortgage loan” under RESPA. ,

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

Loan No: 325556
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TRANSFER OF RIGHTS IN THE PROPERTY 10587442

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all remewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrymem and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o MERS (solely as
nemunee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, the following
described property located in the County of COOK :
LOT 555 IN IVY HILL SUBDIVISION, UNIT NUMBER 11, BEING A SUBDIVISION oF

PART OF THE SOUTH HALF OF THE NORTH WEST QUARTER OF SECTION 16, TOWNSHIP

42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE

OF ARLINGTON HEIGHTS, COOK COUNTY, ILLINOIS.

T Tot.2 O3 ~/- Y- O/F

which currently has die‘address of 1705 EAST CRABTREE DRIVE (Seer,
ARLINGTON HEIGHTS [City), lllinois 60004 [2ip Code]  (“Ploperty Address”):

TOGETHER WITH al t'ie improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hireafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Ali %) the foregoing !is referred 10 in this Security Instrument as the “Propeny.”
Borrower understands and agrees that MEXS holds only legal title 10 the interests granted by Borrower in this
Security Instrument; but, if necessary to comply-with la\f.v or custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: to exercise 4ry or all of those interests, including, but not limited to, the right

to foreclose and sell the Property; and to take any :’.t‘.m!required of Lender including, but not limited 1o, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is law!ully svised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Propérty is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Proparty against all claims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for 1.ation-d use and non-uniform covenants
with limited varigtions by jurisdiction to constitate a uniform security instrurer (overing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folfov's:

1. Payment of Principal, Interest, Escrow Iems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and Jate charges due under the Note. Borrower shall also pay funds for Escrow Items purcwari ro Section 3.
Payments due under the Note and this Security Ins(rume:llt shall be made in U.S. currency. Howevar if any check
or other instrument received by Lender as payment under; the Note or this Securiry Instrument is returred (o Lender
unpaid, Lender may require that any or all subsequent p;ayments due under the Note and this Security Instrument
be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumeatality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or éaﬂial payments are insufficient to bring the Loan current.
Lender may accept any paymem or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or panial payments in the farure, but Lender is
not obligated to apply such payments at the time such payments are accepted. If each Perlodic Payment is applied
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due u_nder the Note and this Security Instrument or performing the covepants and agreements secured by this
Security Instrument.

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all payments
accepred and applied by Lender shall be applied i the following order of priority: (3) interest due under the Note;
(b) principal due under the Note; (¢) amounts due underi Section 3. Such payments shall be applied to each Periodic
Payment in the order in whick it became due. Any remaining amounts shal] be applied first to late charges, second
10 any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender 1oceives a payment from Borrower foria delinquent Periodic Payment which includes a sufficient
amount 1o pay any 'ate charge due, the Payment may be applied to the delinquent payment and the late charge. If
more than one Perisdis Payment is outstanding, Lender may apply any payment teceived from Borrower to the
repayment of the Pericdic Payments if, and 1o the exten:t that, each payment can be paid in fulls To the extent that
any excess exists after the pryment is applied to the full payment of one or more Periodic Payments, such excess
may be applied 10 any late cnarges due. Voluntary prq';ay:mnrs shall be applied first to any prepayment charges
and then as described in the Nor=.

Any application of payments, Jasurance proceeds, 'or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due azie, or change thé amount, of the Periodic Payments.

3. Funds for Eserow Items. Borro'ver shall pay ;lo Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 2 sum (iire " Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents or; ‘:.e: Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5: and (d) Mortgage msurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage izeurznce premiums in accordance with the provisions of
Section 10. These items are called “Escrow Iems. " At|origination or at any time during the term of the Loan,
Lender may reqnire that Community Association Dues, Fees, ane £iszessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow It:em. Borrower shall promptly furmish to Lender all notices
of amounts to be paid under this Section. Borrower shalll pay Lender tc Funds for Bscrow Items unless Lender
waives Borrower’s obligation 1o pay the Funds for any or all Escrow Fems Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow lteins at any time. Any-siéh waiver may only be in writing.
In the event of such walver, Borrower shall pay dizectly, when and where payable. i%e amounts due for any Escrow
ftems for which payment of Punds has been waived by iILender and, if Lender requizas, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Botrowsi's obligation to make
such payments and to provide receipts shall for all purposes be deemed 10 be a covenant aud agzcement contained
‘in this Security Instrument, as the phiase “covenant and agreement” is used in Section 9. If Borrorver is obligated
(0 pay Escrow ltems directly, pursuant to a walver, and Blorrower fails to pay the amount due for <2 Yiscrow Irem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obirzaied under
Section 9 to repay to Lender ay such amount. Lender méy revoke the waiver as to any or all Escrow lieris at any
time by a notice given in accordance with Section 15 and! upom such revocation, Borrower shall pay to Lénder all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, cotlect and hold Funds in an amount (a) sufficient to permit Lender 1o apply the
Funds ar the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the- amount of Funds due on the basis of current data and reasonable estimates of
expenditures of furure Escrow Items or otherwise in accordance with Applicable Law. _

The Funds shall be held in an instintion whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Iten;'ss 10 later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annwally analyzing the escrow account, or verifying
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the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any imcrefst or earnings on the Funds. Borrower and Lender can agree
in writing, however, thar interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to Borrower

for the excess funds in accordance with RESPA. If there Is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by: RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shorlage in accordance with RESPA, but in no more than 12 monthly payments, If there
is a deficiency of Funds held in escrow, as defined vrider RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments. . )

Upon pavaisat in full of al} sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Fuuds held by Lender. , .

4. Charges; Lwns. Borrower shal) pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which 7an attain priority over this Security Instrumeat, leasehold paymeuts or ground reats on the
Property, if any, and Corumiinity Association Dues, Fees, and Assessments, if any. To the extent that these itemns
are Escrow liems, Borrower shli pay them in the man::xer provided in Section 3.

Borrower shall promptly d.ssharge any lien whichihas priority over this Security Instrument unless Borrower:
(8) agrees in writing to the payment i the obligation sec{jred by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing suria agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedinzs which in Lender's opinion operate to prevent the enforcement of the
lien while those proceedings are pending, 1t only until such proceedings are concluded; or (¢) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject w0« lien which can attain priority over this Secuzity Instrument,
Lender may give Bofrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrawer to pay a one-timc!charsv for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan. _

5. Property Insurance. Borrower shall keep the improvemrars now existing or hereafter erected on the
Property insured against loss by fire, hazards included wlithin the term “»tanded coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods thx( Lender requires. What Lender
requites purswant to the preceding sentences can change during the term of i0¢ Loan. The insurance carrier
providing the insurance shall be chosen by Borrower sulbject 10 Lender’s right to uis<pprove Bommower’s choice,
which right shall not be exercised unreasonably, Lender may require Borrower to pay, i\ connection with this Loan,
either: (a) a one-time charge for flood zone detennjnatibn, certification and tracking strvices: or (b) a one-lime
charge for flood zone determination and certification se;rvices and subsequent charges each timw remappings or
similar changes occur which reasonably might affect such determination or certification. Borioway shall also be
responsible for the payment of any fees imposed by the Fc?dml Emergency Management Agency in coursction with
the review of any food zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages:described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any pardcular type or 2mount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, agéinst any risk, hazard or lability and might provide grester
of lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage
so obtained might significantly exceed the cost of insu?a,nce that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borfower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,

with such interest, upon notice from Lender 10 Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender’s right to
disapprove such policies, shall include a standard mortgage clause; and shall name Lender as mortrgagee and/or as
an additional loss payee. Lender shall have the right to iold the policies and renewal certificates. If Lender requires,
Borrower shall promptiy give to Lender all receipts of p:aid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and sh!a]l name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompr notice to the insurance carmier and Lender. Lender may make
proof of loss if not made promptly by Bomower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the. Property, if the restoration or repair is economicaily feasible and Lender's security is not lessened.
Duting such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work lias been completed to Lender’s satisfaction,
provided that coch inspection shall be undertaken prd:'nptly. Lender may disburse proceeds for the repairs and
restoration in a sivgl~ payment or in a series of prcgres::; payments as the work is completed. Unless an agreement
is made in writing ¢r.aznlicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
reguired to pay Borrower 25y interest or earnings on such proceeds. Fees for public adjusters, or‘other third parties,
retained by Borrower shall-nelbe paid out of the insurafnce proceeds and shall be the sole obligation of Borrower.
I the restoration or repair is'nct econornically feasibl;e or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums sacured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such insurarce proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Yeader may file, negotiate and settle any available insurance claim and
telated matters, If Borrower does not respond within 30 :days to anotice from Lender tha the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquire: tie| Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borzower’s rights to any insura: K€ praceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any otl' ier of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under al insu:lancr, prlicies covering the Property, insofar as such. rights
are applicable to the coverage of the Property. Lender may usy the insurance proceeds either to repair or restore
the Property or to pay amounts unpaid under the Note or this Secari'y lnstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Pionerty as Borrower’s principal residence
within 60 days after the execution of this Security ln;strumem ant-'shall centinue to occupy the Property as
Borrower’s principal residence for at least one year after| the date of occupaxcy, vuless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuuii<g circumstances exist which are
beyond Borrower’s control. : :

7. Preservation, Maintenance and Protection o:f the Property; Inspections. Boitower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevest th» Property from
deteriorating or decreasing in value due to its condition.| Unless it is determined pursuant to S=ziiva § that repair
or restoration is not economically feasible, Borrower shialll promptly repair the Property if damaged 0 <void further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, o the taking
of. the Property, Borrower shall be responsible for repairing o restoring the Property only if Lender has icleased
proceeds for such purposes. Lender may disburse procet?ds for the repairs and restoration in 2 single payment or
in a series of progress payments as the work is complcrted. If the insurance or condemnation proceeds are Pot
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion
of such repair or restoration. : : '

Lender or its agent may make reasonable entries u;pon and inspections of the Property. If it has reasopable
cause, Lender may inspeci the interior of the improvcmcxl'lts on the Property. Leader shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause. o :

8. Borrower's Loan Application. Borrower sha%l be in default if, during the Loan apphcagon process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
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gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the 'Pr:operty and Rights Under this Security Instrument. If

(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal

proceeding that might significantly affect Lender's intecest in the Property and/or rights under this Security
Instrurment (such as a proceeding in bankruptey, probate, for condemmation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's

interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value
of the Property, and securing and/or repairing the Pm]'me. kender’s actions can include, but are not limited to;
() paying any sums secured by a lien which has pricrity over this Security Instrument; (b) appearing in court; and
{c} paying reasonable sttorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, inc'udiog its secured position in a bankrup'lcy proceeding. Securing the Property includes, but js not
limited 1o, entering the Property to make repairs, cl':smgcI tocks, replace or board up doors and windows, drain water
from pipes, eliminae building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may @k aciion under this Section 9,| Lender does not have 10 do 30 and is mot under any duty
or obligation to do so. Tt 's 2zreed that Lender incurs ng liability for not taking any or all actions authorized under
this Section 9. \

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower secured by
this Security Instrument. These amorints shall bear interf:.'st at the Note rate from the date of disbursement and shall
be payable, with such interest, upon netice from Lender to Borrower requesting payment.

If this Security Instrument is on a |asetold, Bor:rower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, thé Is asehold and the fee title shall not merge unless Lender agrees 1o
the merger in writing. |

10, Mortgage Insurance. If Lender requirs’ rTlongage Insuragce as a condition of making the Loan,
Borrower shall pay the premiums required to maintain |'he Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases ia be-avallable from the miortgage insurer that previously
provided such insurance and Borrower was required to make s_parately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiu:lns requizeri 10 obtain coverage substantially equivalent to
the Montgage Insurance previously in effect, at a cost substantially cquivalent to the cost to Borrower of the
Mortgage [nsurance previously in effect, from an alternate mortgage i~surer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall ccarinie to pay te Lender the amount of
the separately designated payments that were due when éhe insurance coverazz seased to be in effect. Lender will
accepl, use and retain these payments as a non-reﬁmdatlale loss reserve in lieu of 'Martgage Insurance. Such loss
reserve shail be non-refundable, notwithstanding the factl.lhat the Loan is ultimately r«d jn full, and Lender shatl
not be required to pay Borrower any interest or eamings on such loss reserve, Lende: cau o longer require loss
reserve payments if Mortgage Insurance coverage (in mc‘amoum- and for the period that L<nder sequires) provided
by an insurer selected by Lender again becomes availablF. Is obtained, and Lender requires .eparately designated
payments toward the premiums for Mortgage Insurance.|If Lender required Mortgage Insurance 4 4 condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required 10 maintain Mortgage Insurance in &% or 1o
provide a non-refundable loss reserve, until Lender's reqpirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Bciorrower’s obligation 10 pay interest at the rate provided in
the Note. . '

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it tay incur
if Borrower does not repay the Loan as agreed. Borrowe;r is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all sluch insurance in force from time to time, and may enter
into agreements with other panties that share or modify thleir risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the morgage insu|rer and the other party (or parties) to these agreements.

|
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These agreements may require the mortgage insurer 1o make payments using any source of funds that the morigage
insurer may have available (which may Include funds obtained from Mortgage Insnrance premiums).

As a result of these agreements, Lender, any purc::haser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing los:ses. If such agreement provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further-

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortpage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle B!orrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any ~ with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive cercaiv disclosures, to request and obta"iI:'l canceliation of the Mortgage Insurance, to have the
Morigage Insurmace. terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that weve gsarned at the time of such ca'ncellation or termination.

11. Assignmeist <1 Wliscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds dre hereby assigned
to and shall be paid to Lender If the Property is da'magpcl, such Miscellaneous Proceeds shall be applied to
restoration or repair of the Praprrty, if the restoration cf:r repair is economically feasible and Lender's security is
not lessened. During sueh repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an oppecranity to inspect such Property to ensure the work has been completed 1o
Lender's satisfaction, provided that such ipspention shall be undertaken promptly. Lender may pay for the repairs
and restoration in 2 single disbursernent ox.in » series off progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Low requires interest 10 be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower avy iaterest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Le: LdC;l"“ security would be lessened, the Miscellaneous Proceeds
shall be applied to the surns secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valu? of the Property, the Miscellaneous Proceeds shall
be applicd to the sums secured by this Security Instrument, whethdr ©r.n0t then due, with the excess, if any, paid
1o Borrower, ‘ ‘

In the event of a pantial taking, destruction, or loss in value o (ne Propenty in which the fair market value
of the Property immediately before the pantial taking, destruction, or loss i value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before th¢ wariial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by 19is Security Instrument shatl
be reduced by the amount of the Miscellaneous Proceeds‘multipued by the following f; action: {a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value dividid by (b) the fair market
value of the Property immediately before the partial taking, destruction, or 10ss in value. Any Halaice shal] be paid
to Borrower. ,

In the event of a partial taking, destruction, or loss in value of the Property in which the fzir zoarket value
of the Property immediately before the partial taking, destruction, or loss in value is less than the ainoust of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower atd Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the suros are then due.

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is- given, Lender is authorized 1o collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Procecds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in defaul if any action or proceeding, whether civil or ¢riminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Properry
or rights under this Security Instrument, Borrower can cure such a defanlt and, if acceleration has occurred,
reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's judgment, precludes forfeimure of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest i the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied. to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender 10 Borrower or
any Successor in Interest of Borrower shail not operal:e to release the liability of Borrower or any Successors in
Interest of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refise to extend time for payment or otherwise modify amortization of the sufns secured by this
Security Instrumen: b\ reason of any demand made by the original Borrower or any Suceessors in Interest of
Borrower. Any forbeziane by Lender In exercising any right or remedy including, without limitation, Lender’s
acceptance of payments forv rhird persons, entities or Successors In Interest of Borrower or in amounts less than
the amount then due, shall siot b7 a waiver of or preclqé_ie the exercise of any right or remedy. :

13. Joint and Severa] T'iznility; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations arid iiability shall be jbim and several. However, any Borrower who co-signs this
Security Instrument but does not execrie the Note (a "?o-signer”): (a) is co-signing this Security Instrument only

i0 mortgage, grant and convey the co-signer’s nterest i||1 the Property under the terms of this Security Instrument;

(b) is not personally obligated 1 pay the surne sesured by this Security Instrament; and (c) agrees that Lender and
any other Borrower cag agtee o extend, modiry, f ,rbe:ar or make any accommodations with regard to the terms
of this Security Instrument or the Note without the vr-signer’s consent,

Subject to the provisions of Section 18, any Sucsessor in Interest of Borrower who assumes Borrower'’s
obligations under this Security [nstrument in writing, and-ic-aoproved by Lender, shall obrain all of Borrower's

rights and benefits under this Security Instrument. Borrawer £%a% not be released from Borrower’s obligations and

liabitity under this Security Instrument unless Lendef agrees o cuch release In writing. The covenants and
agreernents of this Security Instrument shall bind (except as provided i Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for setvices pe:forined in connection with Bormower's
default, for the purpose of protecting Lender's interest !n the Property and wighis under this Security Instrument,
including, but not limited to, attomeys® fees, property ilnspection-and valuation teus. In regard to any other fees,
the shsence of express authority in this Security Instrurent to charge a specific fz2-to Borrower shall not be
construed as a prohibition on the charging of such fee. Lender may not charge fees Laat we expressly prohibited
by this Security Instrument or by Applicable Law. : 4

If the Loan s subject to a law which sets maximum loan charges, and that Iaw is finaly irceroreted so that
the inferest or other loan charges collected or 1o be collected in connection with the Loan excesd (ne permitted
limits, then: (a) any such loan charge shall be reduced by ;the amount necessary to reduce the charge te e permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be reliuded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not.2 pmpay:ment charge is provided for under the Note). Borrower's .
acceprance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising our of such overcharge.

15. Notices. All notices given by Borrower or Lefider in connection with this Secutity Instrument must be
in writing. Any notice to Borrower in conpection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when acmaflly delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
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address by notice to Lender. Borrower shall prowmptly notify Lender of Borrower’s change of address. If Lender
specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of
address through that specified procedure. There may|be only one designated notice address under this Security
Instrument at any one time, Any notice to Lender shall be given by defivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Instrument shall oot be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrament is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security instrument.

16. Governing Law; Severabitity; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirememfs and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a viohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument of the'Mote conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Moie which can be given effect with:out the conflicting provision.

As used in this Sevurity Instrument: (a) words of| the masculine gender shall mean and inglude corresponding
peuter words or words of thi2 feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower*s Copy. Forzower shall be givcn! one copy of the Note and of this Security Instrument.

18. Transfer of the Propert; or a Beneficial Intevest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or bepcticial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, coatract for dee'd, installment sales contract or escrow agreement, the intent
of which is the ransfer of title by Borrowe: sia futurf:: date to a purchaser.

If all or any part of the Propeny or any-ircesest in the Property is sold or transferred (or if Bormower is not
a ntatural person and a beneficial interest in Borrowe: ic sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secuzed by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is pm'hibited by Appiicable Law, A

If Lender exercises this option, Lender shal] 'givr;: Berrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice js given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. 1¥ Earrower fails to pay these sums prier 10 the
expiration of this period, Lender may invoke any remédies permitted oy-this Security Instrument without further
notice or demand on Botrower. . :

19. Borrower’s Right to Reinstate After Acceleration. If Borrower imeets certain conditions, Borrower shall
have the right 1o have enforcement of this Security Ins:mnnem discontinued a, any time prior 1o the earliest of:
(a) five days before sale of the Property pursuant to any power of sale contained‘in s Security Instrument; (b
such other period as Applicable Law might specify for dlle termination of Borrower’s tighs o reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pavs Lender all sums
which then would be due under this Security Ins:mmentl and the Note as if no acceleration bid occurred; (b) cures
any default of any other covenants or agreements: (‘f) pays all expenses incurred in enforciag this Security
Instrument, including, but not Limited to, reasonable atltomcys' fees, property inspection and valusisn fees, and
other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under e Security
Instroment; and (d) takes such action as Lender may reasonably require to assure that Lender’s intercst in the
Property and rights under this Security Instrument, an§ Borrower’s obligation to pay the sums secured by this
Security Instrament, shall continue unchanged. Lender may require that Borrower pay such reinstatement surns and |
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution

whose deposits are insured by a federal agency, instmm:enlality or entity; or (d) Electronic Funds Transfer. Upon
teinstatement by Borrower, this Security lastrument a.ndI obligations secured hereby shall remain fully effective as
if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

Section 18,

ILLINOIS—Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT with MERS Form 30‘14 e
DRAW . MERS.IL.CVL.DT.}0.WPF (O101DOCHDEEDS\CVLML_MERS.CVL) (page 10 af 13 pages)




- UNOFFICIAL COPY




UNOFFICIAL COP Y1usszaaz

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the “Léan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law, There also l‘rllight be one or more changes of the Loan Servicer unrefated
to a sale of the Note. If there is a chenge of the Loan Servicer, Borrower wil] be given written notice of the change
which will state the name and address of the new Loan Servicer, the address 1o which payments should be made
- afid any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Service:r otber than the purchaser of the Note, the mortgage loan
servicing obligations 1o Borrower will remain with the Loan Servicer or be teansferred to a successor Loan Servicer
and are not assitmed by the Note purchaser unless othérwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an indjvidual
litigant or the rieruber of a class) that arises from the other party’s actions pursuant to this Security Instrument or
that alleges that the other party has breached any pnfwisicm of, or any duty owed by reason of, this Security
Instrument, untii s::cn Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Seltion 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such noucs to take corrective action. if !Applicab[e Law provides a time period which must elapse
before certain action can be-ak.n, that time period will be deemed to be reasonable for purposes of this paragraph,
The notice of acceleration aud epportunity to cure gi'ven 1o Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower purruant to Section 18 slhajl be deemed to satisfy the notice and opportunity to take
cormective action provisions of this Seraon 20. ‘

21. Hazardous Substances. As used 14 this Section 21: (2) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliriants, or wastes by Environmental Law and the following substances;
gasoline, kerosene, other flammable or Toxic p;mie'um! products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, a4 2dioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Propcrty; is-lotated that relate to health, safety or envirommental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Cordition” means a condition that can cause, contribute
10, or otherwise trigger an Environmenta! Cleanup, _

Borrower shall not cause or permit the presu?ce, use, ‘dizprsal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or iu the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violatici o€ any Environmental Law, (b) which
creates an Environmental Condition, or (¢} which, due|to the presence, use_ or ielease of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preced’sg two sentences shall not apply to
the presence, use, or storage on the Property of sm:all quantities of Hazardovs Nubstances that are generally
recognized to be appropriate to normal residential uses aud to maintenaoce of the Pronerty {including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, de:nanc, lawsuit or other
action by any governmental or regulatory agency or \private party involving the Property ans »ny Hazardous
Substance or Environmental Law of which Borrower has actual koowledge, (b) any Environmeri! Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of anv Hazardous
Substance, and (c) any condition caused by the pres'ence;, use or release of a Hazardous Substance whick adversely
affects the value of the Property. If Borrower leams, or is notified by any governmental or regulatory authority,
OT any private party, that any removal or other remediérion of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Bavironmental Law.
Nothing herein shall create any obligation on Lender fc;xr an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and' Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give motice 10 Borrower prior to acceleration following
Borrower’s breach of any covenant. or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides othierwise). The notice shall specify: (a) the default; (b) the
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action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, forecloswe
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert ln | the foreclosure proceeding the non-existence of a defavlt
or any other defense of Borrower to acceleration and Foreclosure. Tf the default is not cured on or bhefore the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judiciai
proceeding. Lender shall be entitied to collect al} expenss incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonahle attorneys’ fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services repdered and the charging of the fee is permitted
under Applicable Law.

24. Waivir » Homestead In accordance with lllmms law, the Bormwer hereby releases and waives ail
tights under and by-vizawe of the Illinois homestead c)!cemptlon laws.

25. Placement i “otlateral Protection Insurance. Unless Borrower provides Lender With evidence of the
insurance coverage requited iy Borrower’s agreement iwith Lender, Lender may purchase insurance at Borrower's
expense 1o protect Lender’s ivte ests in Borrower's collateral This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with-tn< collateral. Borrower may later cancel any insurance purchased by lender, -
but only after providing Lender with evideice that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insuragce for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any ather charges Lender may impose in connection with the placement of
the insurance, uniil the effective date of the canceliz:ion or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balan:e or abligation. The costs of the insurance may be more than
the cost of insurance Borrower may be able to obtain 1 its own.

Loan No: 325556
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' those past due. All rents collected by the receiver shall be applied fisst to sk of ement of the Property

'~ and collection of rents, ipcluding, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable atoroeys’
fees, and then to the sums secured by this Security Instrument: The receiver shall be liable to account only for those rents actually
received. 5

10. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Mortgage Without

charge 10 Borrower. Borrower shall pay all cosis of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

22, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenas and agreements of this Security Insnu:mem as If the rider(s) were 2 part of this Security Instrument.
{Check applicable box(ex)] .

[ 1 Adjustable Rate Rider ( }Condominium Rider { 1 Second Home Rider

[ ) 1-4 Family Rider { ) Planned Unit Development Rider { 1 Other (specify)

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

4
Borrower and Lender reques: tie holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Security Instrument o gi+e Notice 10 Lender, at Lender’s address set forth on page one of this Security
Instrumnent, of any default under the supenas ercumbrance ang of any sale of other foreclosure action.
N WITNESS THEREOF, Borrower hae executed angd sealed this Security Instrument.

Wilnesses:

M. GABRIELLE CUICIO IS SIGNING PHTS. MORTGAGE FOR THE S50
v 7 LE P
WAIVING HER HOMESTEAD RIGHTS. URPOSE OF

%/ / /Mlﬁ' (Seal) , M &J/M - (Seal)
PHIL p. CUICIO - Borrower %25210 ;: . - Borrower
éww sead

{Seal}
- Borrower - Borrower

[Sign Original Onby}
Loan No: 330802

STATE OF ILLINOIS, LeOC County it
1. %‘*S‘k}) NS N Co . a Notary Public in and for said cousity and srate do hereby certify that
PHILIP P. CUICIC
M. GABRIELLE CUICIO

‘ , personally known to me 10 be the same person(s) whose name(s)
subscribed To the foregoing instrument, apptawﬂﬁs day in person, and acknowledged that %

signed and delivered the said instrument as : free and voluntary act, for the uses and pufposes therein set forth.
Given under my hand and official seal this [ L day of  J7) WE )

OFFICIAL SEAL :
My Commission Expires: ‘ TA% D%MINCUEZ l
STATEOFILLINOIS [

— COMMIS "y
SION 'XP. MAR. 18,2002 O Notary Public
- Form 814 Poge Jof 3
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