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LAUNDRY AND DRY CLEANERS, Cook County Recorder 29.50
INC. AN ILLINOIS CORPORATION
TR L
ASSIGNMENT 1010588090
-

made and entered into this 3"
day of July, 2001, by Holiday
Laundry and Dry Cleaners, Inc.
an Hlinois Corporation,
hereinafter referred to as the .
"Assignor," to Creditors Benefit |
Corporation or its nominee,
hereinafter +eferred to as the
"Assignee."

Recitals

: Assignor was engaged in the business of Dry Cleaning services.
Assignor is indebtec i» various persons and is unable to pay such debts in full,
and desires to make a fair disiribition of its assets among its creditors.

At a special meeting of the_shareholders, held at the office of the Assignor at
8138 Floral, Skokie, IL 60077 on July-Z, 2001, a resolution was adopted authorizing the
President of the Assignor to execute and Zeliver to the Assignee an assignment of all
the assets of the Assignor for the benelt-cf.its creditors. A certified copy of said
resolution is attached hereto as Exhibit "A".

IT IS THEREFORE AGREED:
Assignment of Property

1. Assignor hereby assigns to the Assignee, by this assignment deed-in-
trust, all of its property of every kind and nature and wheresoever situated, both real
and personal or mixed, and any equity therein, not exempt from execution, as well as
all other property owned by it, or any property or assets which shali bacome the
property of Assignor during the term of this Assignment, in trust for the purposes as
hereinafter set forth.

Assignor’s Duties

2. Assignar shall immediately deliver to Assignee all said property assigned
and shall immediately deliver to Assignee its books of account showing all creditors and
their addresses. Assignor further agrees to execute and deliver to Assignee on
demand such other and additional instruments in writing as may be required to vest
legal title and establish record title in and to all the Assignor's real and personal
property, or Assignor's interest therein.
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3. Assignee shall hold the property hereby assigned in trust for the following
commercially reasonable uses and purposes in the best interests of the insolvent estate
and is given the following authority in connection with said property:

(a) To take charge and possession of said property and to reduce the

same to money as soon as the same can wisely, prudently, and properly be done,
using Assignee's best judgment in selling and disposing of the said property on such
terms as Assignee may see fit at public or private sale, or to continue the business
thereafter, whichever in the judgment of the Assignee is best calculated to net the best

returns for the creditors.

«b)  To direct and to advise on collection of all debts and demands
hereby assignzd that can be collected, or to compromise such debts and demands so
as to realize therctrom the greatest sum possible.

(c) Te sue for, prosecute, defend, and interplead on account of such
property, debts, and demands, if commercially reasonable.

(d) To adminisier the trust created by this Assignment to the best of
Assignee's ability and by the standards imposed by lllinois law. Any contract or
agreement made by said Assignee in.connection with the trust herein established and
created shall not be binding on said Assignee in Assignee's personal capacity, but shall
bind said assignment estate and the Assignee in Assignee's representative capacity.

(e)  Out of the proceeds received under this Assignment, to direct and
to advise on payment of all charges and expenses n connection with the execution of
this Assignment and the discharge of the trust, irciuding, afl reasonable and proper
charges for services of the Assignee and of any agents oOr attorneys who may be
employed by Assignee the amounts of which shall be in the diceretion of the Assignee.

() Then to direct and to advise on payment of.arid discharge of all
claims as are entitled to priority under the laws of the State of lllinois.

()  Then to direct and to advise on payment of and discha:ce of all the
remaining debts and liabilities due from the Assignor, together with interest tkereon,
and if the residue of the proceeds is insufficient to pay such debts, liabilities, and
interest in full, then to apply the proceeds to the payment of such debts, liabilities, and
interest pro rata. '

(h)  After payment of all such debts, liabilities, and expenses in full,
then to direct and to advise on payment of the residue of such proceeds, if any, to the
assignor's successors or assigns.

) Assignee may, in his absolute discretion, continue, for a limited
period of time, the business of the Assignor, in order to carry out more effectively the
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