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MORTGAGE Léan No.: 8783005

DEFINITIONS

Words used in multiple sections of this documeit are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega/dirg the usage of words used in this decument are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated June 22nd, 2001 ,
together with all Riders to this document.
{B) "Borrower" is SUSAN M. HANNON, DIVORCED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MIDWEST HOME FUNDING, LLC

Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
LOT 18 /a™ THE EAST HALF OF LOT 19 IN BLOCK 5 IN WEST HIGHLANDS, A
SUBDIVISICH OF THE SOUTH THREE QUARTER OF THE NORTH WEST QUARTER OF THE .
SOUTH EAST OVUARTER OF SECTION 25, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE
THIRD PRINCI¢2L MERIDIAN, IN COCK COUNTY, ILLINOIS.

24-25-405-024, 24-25-405-0Z3

Parcel ID Number: which currently has the address of
2626 ORCHARD STREET [Street]
BLUE ISLAND [Ci1, IVinois 60406 . [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i’ rererred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couvived and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instryment shall be made in U.S.

Form 3014 1/01
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is.obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under. Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds avtie time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitazies-of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail %e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (in:Inding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. [ 2nder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-spiit not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiug the Escrow Items, unless Lender pays Borrower interest on the

- Funds and Applicable Law permits Lender-to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pa1d-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriowzr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give .o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as Jefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/., 7 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regruired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorCarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as"ucfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendes the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monw!y payments.

Upon payment in full of all sums secured by this Security Instrument, Leuder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines. and impositions
attributable to the Property which can attain priority over this Security Instrument, leisehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessriers, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeai unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

4 Initim
@-GHLJ 10010 Page 5 of 15 Form 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. '

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amsunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £4days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowsi ‘5 principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writinp, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which<ar. beyond Borrower's control.

7. Preservation, Mzintensnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the riperty, allow the Property to deteriorate or commit wasic on the
Property. Whether or not Borrower io tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from daterinrating or. decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that renzir-or restoration is not economically feasible, Borrower shal
promptly repair the Property if damaged .ts avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurinc: or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved et Porzower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's op.he Property. Lender. shall give
Borrower notice at the time of or prior to such an interior inspection specifyir g such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,/dvring the Loan application
process, Borrower or any persons or entities acting -at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with ‘ne Loan. Material
representations include, but are not limited to, representations concerning Borrower's orcuzancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrvrizent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,{v) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frorceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procedr's: If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellazicous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ;vith the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided-tor in Section 2.

In the event of a total tuking. destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sins secured by this Security Instrument, whether or not then due, with :
the excess, if any, paid to Borrower.

In the event of a partial taking, ¢estrzction, or toss in value of the Property in which the fair market -
value of the Property immediately befoie 0= partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured. 0y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless B¢rrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduces' by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total emsunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided-0y (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss ir‘v=lue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in ‘value-of the Property in which the fair market

value of the Property immediately before the partial taking, d=st.uction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dsctruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceltaneous ’rocceds shall be applied-to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by iLznder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to.é=ttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givewn, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" 11eans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a nzaet-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is b,gLn that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lnder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Form 3014 1/01

v

@ -6{1L) 0o10} Page 9 of 15
(. e R




UNOFFICIAL COPY

WY

iSenup

®
L0/L +10E wiog 5140 01 aBed otool (1g- (2P

“JUATLS U}
Anmsag sip Jopun judwaiinbar Suipuodsaried oy Aysies [ia Juswannbaa meq aqqesnddy oy ‘me)
s[qeoriddy Iapun pannbar osfe sI juowmnsu] A1InJas sy Aq paiinbar sonou Aue Jj ‘13puy] AQ paAdal
Afremioe mun 1puYT 01 USAIS UASq ABY 0) PAUISIP 3 10U [[eys JUWNNSU] AN STY) M TONIIUUOI
ur 9onou Auy -Jamollog 0} 900U AQ SS9IPpE ISYJouR pajeudisop Sey JIIPUI] SSI[UN UIAIAY PajeIs
§SaIppe § JopuyT 01 [rewn ssepd 181y Aq 1 Sunrew £q 10 1 SuaAnep AQ UdAIZ 9q [[eYS JAPUNT 01 JIMOU
Auy -awn auo £ue 18 uAWNnSU] AILINOSS SIG) J9pUnN SSIIppe aonou pajeudisap aue Ajuo aq Aewr a1ayj,
‘armpaaord panyioads 1211 yInorgy ssappe jo afueys e wodas A[uo [[eqs IomoLog uay ‘ssaIppe jJo 28ueyo
s Jamourog Sorpodar 107 ampaosoid e sayyidads 19pu I ssaippe jo afueyd §,JamorIog JO JApUST AJnou
Apdword [[uqs samoLIog “13pud 01 adN0U £q SSAIppe 010U ANISQNS B pajeudisap sey JamoLIog ssajun
SSAIPPY A11200742Y) 8q [[BYS SSAIpPE a2nou Ay, -asimIayic sannbar Apssaidxs me arqesnddy ssaqun
SI2MOLI0Y [B ©F 375 JIMINISUOD [[eYS JAMOIIOg SU0 AUE 0] 301ON “SUeawr 1y1o £q JU3s J1 SSIppe 3dti0u
§,19M0110g 0] PIdATTLP-A1feryoe UsUm 10 18t SSB[D 1SIY £Q PIlewr Uaym Jamolog 0) UdAIS ussq 3aeq
0) PoWIdap 9q [fBYS WWAWrAIFu] AILN0AS ST I UOHISUUO0D UL J2mM0LI0g 0] 910U Auy “Suniim Ul aq isnw
oINSy AILIN2eG SIQY TNiim UOMDAUIOD Ul IApU] JO Jamolog Aq U2AIS Saonou |y *SdnoN *S|
*23IBY212A0 1208 JO
no Fuisue daey IS 19M0110g U0NIE JO 1YS1I AUR JO JATEM B IMTISU0D [[I4 Jamoliog o) juawAed 1onp
Aq apewl punyal yons Aue Jo 20uejd0de §,Iamourog ‘(NON A Japun 10] papiaoxd st aBreqd juawAedard
2 100 10 Iompaym) afrey jwouwrfeds:d i nogum juswAedard penred e se pajean 29 [ uoronpal
ay ‘redound saonpar puryar e J1 “Joacarsg o) Juawded 1d0ap v Suryew £q 10 90N ) Japun pamo
ediound ap Suonpar £q pungar sig) ayeat-0; 3s00yo AEW ISPUFT "IIMOLIOE O] PApUryal 2q HLu S|
panmrad papaaoxa Yol Iamoliog Walj pajdIfjos Apeale swns Aue (q) pue ] pannmad ap o) a8reys
) 290pal 0] AIBSSI0U JUNoUre 1 Aq paonpal ¢q [ys 231eqo ueo] yons Aue () (uay) ‘simm] panuad
31) PaX WROT A IA TOTIIIUUOD UL P[0 o &1 10 PAIIN[07 §a51eyd O] JAI0 JO 121U 211 10U
os pajardroym A[[eury s1 Me[ 12U} PUB ‘SIZIEYD UBO} WL YA §135 U2IGm me € 0] 10alqns s1 wee] 3y J]
*me ajqeapddy £q Jo JuswnnsuyArinaag sup Aq panquyord Ajssardxa are 1811 $a9)
381eyd J0u Aew IapuaT *39F yous jo SmEreyo ay) uo wonIqycad e Se PaNIISUOD Aq 10U [[BYS JaMOLIOq 0] 39)
anprzads © 3810y 01 JUswnISU] A0S SI) U ANIOYINe $s31d:a 10-90Uasqe A ‘$39) 1310 Aue 0) predal uf
"$39] uonenfea pue uonoadsur Awadord ‘saa) | sAourone ‘o) pajum 1ouing ‘Surpnioul “uawmnsuy £1ING
snp Japun siySu pue Kuadord oy ur 159Ul 8, 1apua] Sunseroad yo esedind a1y 10).Y)NEJSpP S, JemolIog
4 woroduuod ur paurojad $201A198 10] S33) Jamourog 28reys Kews opuar] sIBaey) uwo ‘§l
"Iapua] Jo suFISse PUB SIOSSYOTE L) 1JIUaq Pue (7 Uondag
ur popraoxd se 1dooxa) purq jleys JuswnnSu] ALMNAG S Jo SiuswaaIfe’ pue sjueuaacd ayl Summm
I 95B3J3I Yons 0} 9213k Jopua] ssopun Juawmnnsu] £11Indag sup 1apun AN[Iger] pu? suonedifqo s,Jsmoriog
WOI} Paseajal 3q 10U [[BYS JoMOoLIog ‘Juatinuisu] £1IN0aS SN JIpUN SIYaUaq pue S-S, famon1og Jo [[B
uIe1qo [jeys ‘1apua] Aq paaoidde s1 pue ‘Supua un JuAWIANSU] A)ANJAS SIY) Jopun STONFAINO S, JamolIog
SIWMSSE OUYM JIMOLIOG JO 1S3 Ul JOssaoong Aue ‘gy uonsag Jo suowsiaoid o o 00lqng
JUISLOS-S, Louds-00
3 INOTIA 10N A 10 JUawnsu] LILIN03S SIQ JO SWs) ay) o) preSelr Yiim SUOEPOUNIONE i1 aYew
10 I83q10§ ‘Ajipowl ‘pudxa o) 2218e Ued Jamolulog I1AYI0 AUR PUB IIPU] IBY) s3I (0) puUB .JISWNISU]
AmInoag sip Aq pamoas swns a1 Aed o) parediqo Arreuosiad jou st (q) HuswMNSU] ALINIAG 1Y) JO SULA
a1 Iapun A11adoig ayp ur 1sa1mur s,15u8s-00 o Aaauco pue 1ueid ‘afeSuow 01 A[U0 wAWINISUT A1INDSS
st Jwuis-0o s1 (8) :(,10uBs-00, B) 910N oY) ANIXI JOU S0P INg JWIWLISU] NS Sy sudis-0d
OlM Jamolrog AUR ‘I3A9MOH ‘[RIdAas pue jutof aq [[eys AujIqer pue suolesijqo §,3amol104 1By saa18e pue
SWBUIA0 JaMOLIOE *punog sudissy pue $1085330ng (S1udis-00) SAN[Iqer] [edaadg pue Juof ¢
-Apatuaz 10 1S AU JO 381913%3 34 aphdard
10 JO J3ATEM © 3Q J0U [eYS *anp UL JUNOUE 34} UeY) 53] SIUNOWE UT JO I2MOLIOY JO 1SIIIU] UL SI0SSII0NG
10 sannua ‘suosiad pap woy siwawded jo soueidsooe §,Iopua| ‘woneImuY Inoynm ‘Surpnpoul Apausi
10 1481 Lwre SUISIOISXa UL JApUYT AQ S0UBIRAQIO) AUV “IIMOLIOE JO 1S3I19)U] UI SI0§8300nG AU JO Jamolog
[RUISLI0 3y £q SpEW pUEWDp AUE JO U0Seal Aq JUstniisu] A)In0ag sip) £q paInsas swns 3yl Jo UONEZIIoWE
Ayipowr astmIaio 10 Justiied I0] SUIN PUSIXD 0 9STYAI 0] JO JIMOILIOF JO 1SIIONU] Ul JOSsaxong Aue
1sureSe sSurpasooad acusumiros 03 pannbal 2q 10U [[RYS I9PU] “IIMOLIOY JO 1591QU[ UT $10§5300n§ AUE 1O
Jamornrog Jo ANIqer] 9yl asea[ar o) aeiado 10U [[eYS JoMaIIog JO 1SAIINM] UL I0SSAIONG AUR 10 I9MOLIDg 0)




il of 1%

170,

UNOEEICIAL cOPY*

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall. be
governed by federal law and the law of the jurisdiction in which the Property-is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not atfect other provisions of this Security Instrument or the Note Wthh can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Bearower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, .
"Interest in the Troperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial iiterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemerii, tiecintent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any pari-of ke Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 7 beneficial interest in Borrower is sold or transferred) without Lender’s prior..
written consent, Lender wiay require immediate payment in full of all sums secured by this Security
Instrument. However, this opiior shall not be exercised by Lender if such exercise is prohlblted by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not tess than 30 aays-irom the date the notice is given in accordance with Section 15
within which Borrower must pay all sutas sceured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or de nand on Borrower.

19. Borrower's Right to Reinstate After 'Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spevify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urdcr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covznants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but.no*limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for ke rurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tales such action as Lender may
reasonably require to assure that Lender's interest in the Property and’ ;ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insttument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tiat Borrower pay
such reinstatement sums and expenses in one or more of the followmg forms, as selecteu by Lender: (a)
<cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instaunentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insizvinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclocw e, If the default is not cured on or before the date specified in the notice, Lender at its
option may Jenuire immediate payment in full of all sums secured by this Security Instrument
without furthe: Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled cc-rilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liizitzd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymert of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower skall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-unly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordarse with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesteasd exemption laws.

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conrcciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendei”s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha irsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the il:sirance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be 1a0r¢ than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLJNOIS, _ . / : @"ﬁé County ss:
I, e A = /ﬁv/ , a Notary Public in and for said county and
N

state do hereby certify that SUSAN M.

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givex unser my hand and official seal, this 22nd day of June 2001

My Commission Zipires:

~ " 6FFI Cl AI. EEA’J’ l
HENRY C.KIELY

Notary Public, State of IHlinois ‘
} My Commission Bap. 10/05/2002
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