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> Lg“’ SUBORDINATION AGREEMENT ~—————
o).

This subordination agreement (the "agreement') Made this Qly of o~
2 oo\ (the "agreement day") by and between o
) (the "czeditor") with regard to certain financial obligations of

Bt o Pas Dpsunre i et =R, (the "borrowers")

Whereas, the orrower(s) is mdebted to the Creditor pursuant to the
Borrowers Note pzyable to the Creditor, dated in the
original principai of £ Dollars (the "Creditor Note'') and

Whereas, payment of the Creditor Note is secured pursuant toa
Mortgage ( the "Creditor Morigage") from the Borrower, dated
and recorded among the land records of

County encumbering property known as A ASQ9 24 )
~ (the "property") and more full')lf dL scribed
in a deed to the Borrower dated from

and recorded amount in the land records of

All documentation securing and evidencing this loan by the Creditor,
including limitation, the Note and Mortgage, shali lie referred to as the
"Loan Documents' and

Whereas, the Borrower(s) has requested a loan from the lender in the
original principal amount of
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1.) The Creditor subordinates the lien of the "Creditor Mortgage" to
the lien of the "Lender Mortgage".

2.)  As between the ""Creditor Mortgage" and the "Lender Mortgage"
the "Lender Mortgage" shall be a prior lien upon the Property
with all of the rights, privileges and remedies of a prior lien
:avident thereto, including, without limitation, the right to first
payment from the net proceeds (the "liquidation proceeds") of the
sale 122 "liquidation sale") of the Property if sold by the

“Borrowei, Creditor, Lender, their trustees or otherwise, to satisfy
their subosdirated indebtedness. Said parties further agree that
this Agreemen(is not a suspension of payments due in the
ordinary course of 5usiness under the "Creditor Note". It is the
intent of the Lendei 2id Creditor that until the Lender or
Creditor exercises its rights as secured party with respect to the
Property, the Borrower shiall zontinue to pay the Creditor its
monthly payments of principal 2ud interest as evidenced by the
"Creditor Note".

3.)  This agreement does not require that, Zi the ordinary course of
business, the Lender Note, be satisfied piior ‘o satisfaction of the
Creditor Note, however, if a Liquidation Sale 's made, the
Liquidation Proceeds shall first be applied to saisfy the Lender
Note and second to satisfy the Creditor Note.

4.) This agreement in no way affects or impairs the obligatico and
debt of the Borrower due to the Creditor.
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9.)  Any modification of this Agreement shall not be affected unless
unwilling and signed by party to be charged.

10.) This Agreement was made in the State of Illinois and shall be
governed by construed and enforced in accordance with the laws

of the jurisdiction in which the property is located.

11.) Tie recitals contained above shall be incorporated into the terms
of «isis Agreement by this reference.

Attest: Creditor:

e A

NejmefTitle -
Smfﬁcﬂ@«ox;ﬂﬂﬁ \\\CDV(MDM
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.+ . ILLINOIS ALL-PURPOSE ACKNOWLEDGEMENT
- STATS OF ILLINOLS ' ' .
county or { Y4 naLe(), ]ss

On S_Lm ; Y‘ 1960 L | befare me. (V\ﬂ )| (“’l L u %DWCQ
persanally appesred Ttm N d LO0N %(’)](\ﬂ ( Q4

pervonully known ta me (8r praved to me on the 8437 o] axniafacrory evidence) fo be the persany] wadsehame(s] w/are ﬂ:scribed fo Uie within Imsument
and sekmowledged 1o me ayng he/shelthey exeeuted the yame in hisMertihelr outharized ctapacity(ies) and that by hls/heriovdie signatues(s) on e Instrumens
the persan(s) or the eatity upon hehalf of which the peraon(s) acted, execured the insqument.

‘This area for officia) noarial 1,

-“*I___

prave valuable to persons relying
on the documant and ¢cou'd priveat froudulint exmoval ond reattachment of thls forn ia another documens,

DESCRIPTION OF ATTACHED IO CUMENT

Title or Type of Document:

Document Date: L . ____~Nuber of Pages:

Signer(s) other than named above

CAPACITY(IES) CLATMED BY SIGNER(S)

[ ] WNDiviDuaL ~ v ] NDIVIDUAY
: Right Thumbprint . Ripht Thumbprint
(] CORPORATE OFMCER(S) BT Signer [ 7] CORPORATE OFFICER(S) of STEGeF
- TLEE) Top of thumb bepe TITLES) = Tap of thumb here
[} PARTNER(S)- [ ) LIMITED : [ 1 PARNENGS-[ ) rnviong
. ] GENERAL . ) GEMZR/L

{ "] ATTORNEY-IN-PACT , (1 ATTORNEY-IN-PACT i

' : : I
[ 1 TRUSTEE(S) ‘ { | TRUSTEE(®)
[ ] GUARDIAN OR CONSERVATOR S [ ) GUARDIAN OR CONSERVATOR
[ ) orHem [ ) o B

SIGNER IS REPRESENTING:

.
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Koenig & Strey Title
Policy “Tssuing Agent fHNOFFI‘ IAI < OEY
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Commonwealth Land Title Insurance Co. | l . }-??.- N
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SCHEDULE A CONTINUED - CASE NO. ks01-0181¢

LEGAL DESCRIPTION:

Lot 12 in Block 23 in Ford Calumet Center Second Addition, a subdivision of the West
1376.16 feet of th:z South 1/2 of the Southwest 1/4 of Section 7, Township 36 North, Range
15, East of the Thiryd Principal Meridian, in Cook County, Illinois.
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SCHEDULE A - PAGE 2
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