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NOTICE: This Subordination Agreement results in your security interest in the Property
becoming subject to and of lower priority than the lien of some other or later security

instrument.

STATE OF ILLINOIS §
§
COUNTY OF COOK §
This Subo:dination Agreement ("Agreement") is made and entered into this June 20, 2001, by
and between Guaranty Bank f/k/a Guaranty Federal Bank, F.S.B. ("Guaranty Bank"), whose

address is 8333 Tyouglas Avenue, Dallas, Texas 75225, and GN MORTGAGE ("First Lien
Holder"), whose address.is 10 NORTH ROSELLE ROAD, ROSELLE, IL 60172.

WITNESSETH:

WHEREAS, First Lien Holder, 25 a\condition precedent to the origination of a certain loan,
requires the subordination of the lien %¢id by Guaranty Bank;

WHEREAS, Guaranty Bank, subject to the matters stated herein, agrees to subordinate its lien on .
the hereinafter described Property: 4

NOW THEREFORE, in consideration of this act of sizcordination and other good and valuable
consideration, the receipt and sufficiency of which are hereby expressly acknowledged, and in
consideration of other significant benefits, First Lien Holaer and Guaranty Bank mutually agree
as follows:

1. The Property subject to this Agreement is commonly known’as 1532 WEST ETHANS
GLEN DR., PALATINE, IL 60067, and more particularly described &s follows:

AS PER LEGAL DESCRIPTION ATTACHED HERETG-aAND MADE A
PART HEREOF

2. First Lien Holder has originated, or will originate, a debt more fully described in a
promissory note dated _(/ , in the original principal sum of $191,900.00,
executed by JASON KLEIN AND KAREN KLEIN, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY (collectively the "Borrower", whether one or more),
made payable to First Lien Lender, secured by a Deed of Trust of even date therewith,
executed by Borrower, to G’!\f Mortoaae COrp |, Trustee, to be duly
recorded in the Official Records of COOK Cdﬁﬂty,\-ﬂlinois (thel "Superior Debt").

3. Guaranty Bank has originated a debt more fully described in a promissory note dated JUNE
16, 2000, in the original principal sum of $27,950.00, made payable to Guaranty Bank,
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F/K/A Guaranty Federal Bank, F.S.B. secured by of even date therewith, executed by
JASON KLEIN AND KAREN M. DALY, to GN MORTGAGE CORPORATION,
Trustee, recorded JUNE 23, 2000 in Document No. 00464349, of the Official Records of
COOK County, Illinois (the "Subordinated Debt").

4, First Lien Holder agrees that it shall note the Subordinated Debt on its records and shall use
its best efforts to provide written notice to Guaranty Bank at the address set forth above, or at
such other address provided to it in writing, of any written notice of default or other claim or
cause of action given pursuant to the Superior Debt, whether such notice is based upon the
promissory note evidencing it or Deed of Trust or other security instrument securing its
performence, and will allow Guaranty Bank, at its option, without implying any obligation on
Guaranty Bank, to cure or ameliorate any such default, within the same time periods as are
extended to Becrower; provided, however, First Lien Holder shall not be liable to Guaranty
Bank for damages: in the event it fails to provide written notice as herein provided.

5. Guaranty Bank is the liolder of the Subordinated Debt, and for the consideration recited
above and subject to the mutters stated in Paragraph 4 above, agrees that the Subordinated
Debt is made subordinate, subjsct, and inferior by this Agreement to the Superior Debt held
by First Lien Holder, and any renewals or extensions but not increases thereof unless agreed
to by Guaranty Bank in writing.

6. This Agreement constitutes a continuing subordination until the Superior Debt, and any
renewal or extensions thereof, is paid in full; wrovided, however, notwithstanding anything to
the contrary contained herein, the subordination by Guaranty Bank of the Subordinated Debt
shall not be deemed to be an agreement by Guaranty 2znk to subordinate its right to payment
of such Subordinated Debt. First Lien Holder ackrecwledges that Borrower will remain
obligated to make payments on the Subordinated Debt 1egaidless of whether the Superior
Debt is paid in full and regardless of whether Borrower iy be in default under any
instrument evidencing or securing the Superior Debt.

7. This Agreement shall be governed by the laws of the State of Illinois aird is-hinding upon and
shall inure to the benefit of the heirs, executors, administrators, successors.and assigns of
each of the parties hereto.

Executed as of the date first set forth above.

NOTICE: This Subordination Agreement contains a provision which allows the person
obligated on your real property security to obtain a loan a portion of which may be
expended for other purposes than improvement of the land.
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GUARANTY BANK F/K/A
GUARANTY FEDERAL BANK, F.S.B.

@MM

lgsflﬁe, Senior Vice President

GN MORTGAGE

By: W%%&ﬂ

Name: Ertralcsas=>' . (CLAFLS
Title: AVE

As evidenced by his/her/their sizrature(s) below, Borrower hereby consents to this Subordination

/

* JASON KLEIN

* KAREN KLEIN

State of Texas
County of Dallas

On June 20, 2001, before me, the undersigned Notary Public, personally appeared Judi Flusche,
Senior Vice President of Guaranty Bank, personally known to me (or proved to mae on the basis
of satisfactory evidence) to be the person whose name is subscribed to the withir instrument and
acknowledged to me that he/she executed the same in his/her authorized capacity,.aad that by
his/her signature on the instrument the person, or the entity upon behalf of which the person
acted, executed the instrument.

WITNESS my hand and official seal.

*";m‘a\ PAT HENRY
Notary Public ' /JM.&-./
STATE OF TEXAS Notary Public
; "r 1* My Comm, Exp. 01-31-2002
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State of  FZC7 o
Countyof oy o/

On Sery F/ £ Foo / _, before me, the undersigned Notary Public, personally
appearcd Ka7lcsw KL res A557% (fse Arés. of GN MORTGAGE,
personally known to me (or proved to me on the basis of satisfactory evidence) to be the person
whose name is subscribed to the within instrument and acknowledged to me that he/she executed
the same in his/her authorized capacity, and that by his/her signature on the instrument the
person, or the entity upon behalf of which the person acted, executed the instrument.

WITNESS my nand and official seal. M _
-
"OF7.CAL SEAL®

WILLIAM M. M~GLOON :
Notary Public — Stcva of illinols NOtary Publie
My Commission Expites .'=iy 24, 2001

Stateof L LLiross
County of Lo AL

On NPT 02 /Lr Ans/ |, before e, the undersigned Notary Public, personally
appeared JASON KLEIN AND KAREN KLEIN, KUSBAND AND WIFE, AS TENANTS
BY THE ENTIRETY , personally known to me (or pioved to me on the basis of satisfactory
evidence) to be the person(s) whose name(s) is/are sub:ciibed to the within instrument and
acknowledged to me that he/she/they executed the same in his/he:/their authorized capacity, and
that by his/her/their signature(s) on the instrument the person(s); or the entity upon behalf of
which the person(s) acted, executed the instrument.

WITNESS my hand and official seal.

"OFFICIAL SEAL" /ﬂ/\' /-

WILLIAM M. McGLOON Notary Public

Notary Public - State of lilinois
My Commlsslon Expltes July 24, 2001

RETURN TO: ¢ Jupvic/ by

GUARANTY BANK

8333 DOUGLAS AVENUE
DALLAS, TEXAS 75225
LOAN NO. 4720169243
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PARCEL 1:LOT 33 IN ETHANS GLEN EAST, A SUBDIVISION OF THAT PART OF THE
SOUTHEAS1 . 1/4 OF SECTION 8 AND THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 42
NORTH, RANCLZ- 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

PARCEL 2: S LMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS

DEFINED IN THEe UEZCLARATION RECORDED MAY 4, 1984 AS DOCUMENT 954409960 AS AMENDED
FROM TIME TO TI}EJIN COOK COUNTY, ILLINOIS.

D2-0%£3220-D1N

DOC #:703103 APPL #: 0003448099 LOAN #: 0003448099
UM31 9608.02
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