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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defmed below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of werds used in th]S document are also provided in Section 16.

(A) “Security Instrument’ means this docurient, which 1s‘dated June 25, 2001 , together with all 'L{
Riders to this document.
(B) “Borrower”is Laura R Dunne and Robertc l)mne Married to each other

ST AMERICAN TITLE
Borrower is the mortgagor under this Security Instrument. H' B.ST

(C) “Lender”is Majestic Mortgage Corporation
Lenderisa Corporation @RDEP #\Q(/\f SX“ brganized and existing under

the laws of ILLINOIS . Lender’s address is
309 N. Seymour, MUNDELEIN, ILLINOIS 60068

. Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borroweriand dated June 25, 2007 . The Note
states that Borrower owes Lender Two Hundred Seventy Five Thousand and no/155

Dollars (U.S. $| 27%,000.00 ) plusitterest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than July 01, 2055
(E) “Property” means the property that is described below Iunder the heading “Transfer of Righto.in/the Property.”
(F) “Loan’” means the debt evidenced by the Note, plus mtercsl any prepayment charges and late/charges due under the
Note, and all sums due under this Security Instrument, plus 111![eres[
(G) “Riders” means all Riders to this Security Instrument that are cxecuted by Borrower. The following Tiders are 1o be

executed by Borrower {check box as applicable]:

|:| Adjustable Rate Rider D Condominium Rider D Second Home Rider
|
|

Balloon Rider D Planned Unit Devélopment Rider D Other(s) [specity]
|

D 1-4 Family Rider I:l Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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(I) *“Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are

imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

. | . y L
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar

paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to

order, instruct, or authorize a financial stitution to debit or !cradit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, (ransfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K) “Escrow Items” means those itemns that are described in Section 3.

(L) *“Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the

Property; (i1) condemnation or other taking of all or any pz:Irt of the Property; (iii) conveyance in lieu of condemnation; or
(1v) misrepresentations of, or omissions as to, the value andfolr condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N} “Periodic Payment” means the regularly scheduled lamount due for (i) principal and interest under the Note, plus
(ii) any amounts unzi=r Jection 3 of this Security Instrument. |

(0) “RESPA” means.(ae Real Estate Settlement Procedur%s Act (12 US.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R(Pat 3500), as they might be amcndled from time to time, or any additional or successor legislation or
regulation that governs the/sarie subject matter. As used in this Security Instrument, “RESPA” refers to all requirements and
restrictions that are iniposed i1, regard to a “federally re]ated! mortgage loan” even if the Loan does not qualify as a “federaily
related mortgage loan” under RESPA. |

(P) “Successor in Interest of Berrswer” means any party that has taken title to the Property, whether or not that party has

\ . e
assumed Borrower’s obligations under th: Nots.and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repaymwent of the Loan, and all renewals, extensions and modifications of o)

the Note; and (ii) the performance of Borrower’s covenan s and agreements under this Security Instrument and the Note. For

described property located in the County . of Kenilworth
[Type of Recording Jurisdic.ion; [Name of Recording Jurisdiction]

=

this purpose, Borrower does hereby mortgage, grant and conrey o Lender and Lender’s successors and assigns the following ==d
;O

P

LOT 6 IN C.E. CAMPBELL'S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION
25, T%WNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PFiMCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN: 04-25-116-029

which currently has the address of 1810 Ba:;r'o"]al Avenue
treet
Glenview , Tlinois 60025 (“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereat}tcr erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfu}ly seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Proper[y: agamst all claims and demands, subject 1o any encumbrances

of record.

|
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" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.
1

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay

when due the principal of, and interest on, the debt evidencled by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Illcms pursuant to Section 3, Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment

under the Note or this Security Instrument is returned to |Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument|be made in one or more of the following forms, as sclected by
Lender: (a} cash; (b) money order; (¢} certificd check, banlic check, treasurer's check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when receive;d at the location designated in the Note or at such other location as

may be designated k7 Lender in accordance with the notice plrovisions in Section 15. Lender may return any payment or partial

payment if the paymeri or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficiznt to bring the Loan current, wilhoufl waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial pzyments in the future, but Lender i$ not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapziied funds untit Borrower makes payment to bring the Loan current. If Borrower does not

do so within a reasonable period ofime, Lender shall either apply such funds or return them te Borrower. If not applied

earlier, such funds will be applied to thé outstanding princilpal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have/now.or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instruinent or pcrf(!)rming the covenants and agrecments secured by this Security
Instrument. '

2. Application of Payments or Proceeds. Ecejt.as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order cf priority: {a) interest due under the Note; (b) principal due under the
Note; () amounts due under Section 3. Such payments Shf:v'.l be applied to each Pertodic Payment in the order in which it
became due. Any remaining amounts shall be applied first toilaie chiarges, second to any other amounts due under this Security I
Instrument, and then 1o reduce the principal balance of the Note, o)

If Lender receives a payment from Borrower for a delinquent Periodiz Payment which includes a sufficient amount (o pay em=d
any late charge due, the payment may be applied to the delinquent paymernt and the late charge. If more than one Periodic =i
Payment is outstanding, Lender may apply any payment received from Berower to the repayment of the Periodic Payments if, &9
and to the extent that, each payment can be paid in full. To the extent that any cxcess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to apy 'ate charges due. Voluntary prepayments &
shall be applied first to any prepayment charges and then as dlescribcd in the Note. -

Any application of payments, insurance procecds, or Miscellaneous Proceeds to pruicipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow Items. Borrower shail pay to I.l.ender on the day Periodic Payments sire due under the Note, until
the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: {a) taxec.2uc assessments and other
items which can attain priority over this Security Instrument :as a lien or encumbrance on the Property; {o*leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lien of the pay/neit of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items arc called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Sectionl. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obiigation to pay the Funds for an3|/ or all Escrow Items. Lender may waive Borrower’s obligation to
pay 1o Lender Funds for any or all Escrow Ttems at any lixm::. Any such waiver may oaly be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payablle, the amounts due for any Escrow Items for which payment of

Funds has been waived by Lender and, if Lender requires, Ishall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligatlion to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and

" . . - . | . .
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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fails to pay the amount dve for an Escrow ltem, Lender m'ay exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to|Lcndcr any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordasice with Section 15 and, upon such revocation, Borrower shall pay
lo Lender all Funds, and in such amounts, that are then requi%ed under this Section 3.

Lender may, at any time, collect and hold Funds in ani amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the malximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items

or otherwise m accordance with Applicable Law.

The Funds shall be held in an institution whose dep'osits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose dcposi[s: are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the esc%row account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in

writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Fands. Borrower and Lender can agree in|writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting|of the Funds as required by RESPA.

If there is a surplui of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess

funds in accordance with F.ESA. If there is a shortage of FI.:IIldS held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESFA. and Borrower shall pay to Lender the amount necessary to make up the shortage in

accordance with RESPA, but in 1o zacre than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined

under RESPA, Lender shall notify Riirower as required by F;.ESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance witn FESPA, but in no more than 12 monthly payments.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any

Funds held by Lender.

4. Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Security ms&rv:lr:lcnt, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessmeuts, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has piiority, over this Security Instrument unless Borrower: (a) agrees

in writing to the payment of the obligation secured by the lien in & pianner acceptable to Lender, but only so long as Borrower

is performing such agreement; (b) contests the lien in goold faith Dv; ¢or defends against enforcement of the lien in, legal

proceedings which in Lender’s opinion operate to prevent the enforcement’of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (c) secures ‘lfrom the hold<i of the lien an agreement satisfactory to Lender

subordinating the lien to this Security Instrument. If Lender determines that any* par: of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may|give Borrower a notics 1dentifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or maore/of the actions set forth above in this
Section 4. .

Lender may require Borrower to pay a one-time charge for a real estate tax verification ‘and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter'eccted on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other liazards including, but not
limited to, earthquakes and floods, for which Lender rcquirles insurance. This insurance shall be maiitianed in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant e the preceding
sentences can change during the term of the Loan. The insur:ance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) 4 one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or stmilar changes occur which reasonablyl might affect such determination or certification. Borrower shall

also be responsible for the payment of any fees imposed by |the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s cxpense. Lender is under no obliglatiou to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or n:ﬁght not protect Borrower, Borrower’s equity in the Property, or

the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was

|
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' |
previously in effect. Borrower acknowledges that the cost ofjthe insurance coverage so obtained might significantly exceed the

cost of insurance that Borrower could have obtained. Any |anmums disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the

date of disbursement and shall be payable, with such inlerest,| upon notice from Lender to Borrower requesting payment.

All surance policies required by Lender and renewal:s of such policies shall be subject to Lender’s right to disapprove

such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. [f Lender requires, Borrower shall promptly give to

Lender all receipts of paid premiums and renewal notices. Itl” Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Prloperty, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender an:d Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s s:ecurity is not lessened. During such repair and restoration period,
Lender shall have fi:¢ 1ight to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has bZen completed to Lender’s salisfactilon, provided that such inspection shall be undertaken promptly.
Lender may disburse proceds for the repairs and restoration in a single payment or in a series of progress payments as the

work is completed. Unless an agreement is made in writing |or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be tegarred to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borlower shall not be paid but of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or rep<ii is not economically‘feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall-be anntied in the order provided for in Section 2.

If Borrower abandons the Property, Leider may file! negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a n%}licc from Lender that the insurance carricr has offered to settle a
claim, then Lender may negotiate and settle the clain(. Tae 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or umer:wise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the ariounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to|awy iefund of uncarned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights arc 2pplicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Proplerty or ‘o/pey amounts unpaid under the Note or this Security
Instrument, whether or not then due. |

6.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall !con[inuc lo occupy. the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agreée-in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Berrswer's control.

7.  Preservation, Maintenance and Protection of tllle Property; Inspections. Ecrrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or comlmit waste on the Property. Whethzr or not Borrower is residing in
the Property, Borrower shall maintain the Property in order o prevent the Property from deterioraliig or decreasing in value

due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration 15.rsteconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If ingucance or condemnation
proceeds are paid in connection with damage to, or the takilllg of, the Property, Borrower shall be resporsib.e for repairing or
restoring the Property only if Lender has released proceeds ‘for such purposes. Lender may disburse procedr for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration. ‘

Lender or its agent may make reasonable entries upon z:ind inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause. '

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persens or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave matertally false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations includel, but are not limited to, representations concerning Borrower’s

occupancy of the Property as Borrower’s principal residence.
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' 9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower

fails to perform the covenants and agreements contained in %his Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/ml' rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a len which may attain priority over this Security

. |
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for

whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,

including protecting and/or assessing the value of the Propfl.rty, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;

(b} appearing in court; and (c) paying reasonable attorneys’ |fees to protect its interest in the Property and/or rights under this

Security Instrument, including its secured position in a balnkruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,

climinate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do 5o and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authonzed under this Section 9.

Any amounts ztsbiursed by Lender under this Section 9 shall hecome additional debt of Borrower secured by this Security

Instrument. These amarits shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice froin I .ender te Borrower requesting paylment.

If this Security Instrume,it is on a leasehold, Borrow%r shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property. (0= leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Morigage Insurance. If'L2nder required Mortgalge Insurance as a condition of making the Loan, Borrower shall

pay the premiums required to mairt=ii the Mortgage Insurarllce in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from-the mortgage msurer that previously provided such insurance and Borrower was

required to make separately designated payments toward |lhe premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantialiy equw‘?lem to the Mortgage [nsurance previously in effect, at a cost
substantially equivalent to the cost to Borrower ci the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mf,rf'c»%ge Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated piyments thal were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as # noti-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid mn full, and Lender shall not be
required to pay Borrower any interest or earnings on such lo:ss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the penod that Lender requires) provided by an insurer selected by Lender

again becomes available, is obtained, and Lender requires separately desiznsited payments toward the premiums for Mortgage
Insurance. 1f Lender required Mortgage Insurance as a conldltlon of makiig the Loan and Borrower was required to make

separately designated payments toward the premiums for Mlortgagc Insurance, Boriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-lrefundable loss reserve, antil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until

termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note. |

Mortgage Insurance reimburses Lender (or any entity tlrat purchases the Note) for certain logses'it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to |the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such i insurance in force from time to time, and 1nzy enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms anl conditions that are

satisfactory to the mortgage insurer and the other party (or‘partics) 1o these agreements. These agreemen(s miay require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums). ‘

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any

affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in c:axchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate 0|f Lender takes a share of the tnsurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the nmountls that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not inclrease the amount Borrower will owe for Mortgage Insurance,

and they will not entitle Borrower to any refund. |
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(b) Any such agreements will not affect the rilghts Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998‘or any other law. These rights may include the right to receive

certain disclosures, to request and obtain cancellation tl)f the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the

time of such cancellaticn or termination. |
11. Assignment of Miscellaneous Proceeds; Forfeitlure. All Miscellaneous Proceeds are hereby assigned to and shall

be paid to Lender. |

If the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s slecurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Procteds until Lender has had an opportunity to inspect such Property

to ensure the work has been completed to Lender’s satisfac{ion, provided that such inspection shall be undertaken promptly.

Lender may pay for the repairs and restoration in a single |dlsbursemem or in a serics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous

Proceeds, Lender shall not be required to pay Borrower a:ny interest or earnings on such Miscellaneous Proceeds. If the
restoration or repajrts 10t econonucally feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be

applied to the sums secured by this Security Instrument, wl:lelher or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proeeds shall be applied in the order provided for in Section 2.

. . | : :
In the event of a tota) takune, destruction, or loss in val}le of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Istrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking; dzstruction, or loss in vilue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in valuc is equal to or greater than the amount of the sums secured by
this Security Instrument immediately bifore ihe partial ta]iing, destruction, or loss in value, unless Borrower and Lender
otherwise agree in wriling, the sums secured by this Securil}} Instrument shall be reduced by the amount of the Miscellaneous

Proceeds multiplied by the following fraction: ‘a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the (ai market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paic to PJI%I'OWET.

In the event of a partial taking, destruction, or loss 11 value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or foss i valie is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, :Lluh”.:s Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured 0y this Security Instrument whether or not the sums are
then due. !

If the Property is abandoned by Borrower, or if, after natice by Lend<r o Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim :for damages;-Dorrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to callect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security‘lnstrumem, whether o7 rai then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Berrawsar has a right of action in regard to
Miscellaneous Proceeds. |

Borrower shall be in default if any action or proceedinig, whether civil or criminal, is begin that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Froperty or rights under this

|
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate ac.piovided in Section 19, by

causing the action or proceeding to be dismissed with a rulinlg that, in Lender’s judgment, precludes feifriture of the Property
or other material impairnient of Lender’s interest in the Propérty or rights under this Security Instrument. The vroceeds of any
award or claim for damages that are attributable to the impaill'ment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the ortginal Borrower or any Successors in Interest of Borro ver. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of

. | . . .
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Succeissors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and severzlil. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the

co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instriment; and (c) aglrccs that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard ‘to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor i:n Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from B:orrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Sccurity Instrument shall bind (except as
provided in Section 20} and benefit the successors and assign:s of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for

the purpose of protecting Lender’s interest in the Property ar:ld rights under this Security Instrument, including, but not limited
to, attorneys’ fees, Zrof erty inspection and valuation fees. 11} regard to any other fees, the absence of express authority in this
Security Instrument to <iiarge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.

1
Lender may not charge fzes that are expressly prohibited by tlhis Security Instrument or by Applicable Law.
If the Loan is subject’ 0.« law which sets maximum Ioaln charges, and that Jaw is finally interpreted so that the interest or
other loan charges collected o1.t¢ b2 collected in connection with the Loan exceed the permitted limits, then: (a) any such loan

charge shall be reduced by the amornt necessary to reduce the charge to the permitted limit; and (b) any sums already collected

from Borrower which exceeded periiitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Iof: 2r by making  direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without zlmy prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s accejtance of any |such refund made by direct payment to Borrower will constitute a

waiver of any right of action Borrower might have arising ou+ of such overcharge.
15. Notices. All notices given by Borrower o1 Lenzer in connection with this Security Instrument must be in writing.

Any notice to Borrower in connection with this Security lnlstrumem shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrowe:’s notice address if sent by other means. Notice to any one

Borrower shall constitute notice to all Borrowers unless App}lba}':c Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substiiute notice address by notice to Lender. Borrower shall

promptly notify Lender of Borrower’s change of address. If ‘Lendcr specifies a procedure for reporting Borrower's change of

address, then Borrower shall only report a change of address through that specified procedure. There may be only onc
designated notice address under this Security Instrument at a:ny one time~/iny notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lendler has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deied to have been given to Lender until

actually received by Lender. If any notice required by this‘ Security Instrument is alss"vequired under Applicable Law, the

Applicable Law requirement will satisfy the corresponding requirement under this Security insirument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument, shali be governed by federal law
and the law of the jurisdiction in which the Property is locate:d. All rights and obligations contained i this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly o implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibiued ~zainst agreement by
contract. In the event that any provision or clause of this Sec%urity Instrument or the Note conflicts with /ipplicable Law, such

conflict shall not affect other provisions of this Security |Inslrumem or the Note which can be given &ticct without the

conflicting provision. |
As used in this Security Instrument: (a) words of the|masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the

word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one colpy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Prlopcrly, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installmel{t sales contract or escrow agreement, the intent of which is the

transfer of title by Borrower at a future date to a purchaser. I
If all or any part of the Property or any Interest in the Prlopcrly is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
|
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borro;wer notice of acceleration. The notice shall provide a peried of not
less than 30 days from the date the notice is given in accorldance with Section 15 within which Borrower must pay all sumns
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may

invoke any remedies permitted by this Security Instrument w1th0ut further notice or demand on Borrower.
19. Borrower’s Right to Reinstate After Acceleratlon If Borrower meets certain conditions, Borrower shall have the

right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instr{uncm, (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those cenditions
are that Borrower: (a) pays Lender all sums which then w%ould be due under this Security Instrument and the Note as if no

acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses mcurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting| Lender’s interest in the Property and rights under this Security
Instrument; and (d} takzs such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security_Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall

continue unchanged urless .as otherwise provided under IApplicablc Law. Lender may require that Borrower pay such
reinstatement sums and/evpenses in one or more of the following forms, as selected by Lender: (a) cash;

(b) money order; (¢) certified chiel, bank check, treasurer’s|check or cashier’s check, provided any such check is drawn upon

an institution whose deposits are irsured by a federal agency, instrumentality or entily; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this &ecurity Instrument and obligations secured hereby shall remain fully effective as if no

acceleration had occurred. However, this right-to retnstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan 3ervicer; Notice|of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that Col'ects Periodic Payments duc under the Note and this Security Instrument

and performs other mortgage loan servicing obligatitns ur: dlcr the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of thc Note. If there is a change of the Loan

Servicer, Borrower will be given written notice of the Chﬂllgf which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any oth\.. aiformation RESPA requires in connection with a notice of

transfer of servicing. If the Note is sold and thereafter the LPan is sérviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remaip‘w'th the Loan Servicer or be transferred to a successor

Loan Servicer and are not assumed by the Note purchaser unlcss otherwis~ provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or|be joined to-=uy judicial action (as either an individual litigant or LQ

the member of a class) that arises from the other party’s actions pursuant to this Lceurity Instrument or that alleges that the Lo
other party has breached any provision of, or any duty owed by reason of, this $¢rarity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the reguizcpents of Section 15) of such alleged
breach and afforded the other party hereto a reasonable ptl,nod after the giving of suci netice to take corrective action. If LD
Applicable Law provides a time period which must clapse before certain action can be taken, that time period will be deemed

to be reasonable for purposes of this paragraph. The notice olf acceleration and opportunity to curz given to Borrower pursuant

to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be decmed #o satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Sectlon‘ 21; (a) “Hazardous Substances” are thosé cubstances defined as
toxic or hazardous substances, pollutants, or wastes by Envlronmcntal Law and the following substances: zasiline, kerosene,
other flammable or toxic petroleum products, toxic pest1c1dcs and herbicides, volatile solvents, materials containing ashestos or

formaldehyde, and radioactive materials; (b) Env1r0nmcntal Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; {(¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Enlvironmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger a1:1 Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in lhé Property. Borrower shall not do, nor allow anyone else to do,

anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or relealse of a Hazardous Substance, creates a coudition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are genera]lly recognized to be appropriate to normal residential uses and to

maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INS'II‘RUMENT Form 3014 101

| EATLAND B
ITEM 1876L9 (0011) (Page 9 of 11 pages) To Orger Call: 1 800-530-9393!3Fax 616-751-1131




UNOFFICIAL COPY




UNOFFICIAL COPY

Borrower shall promptly give Lender written nolice of (a) any investigation, claim, demand, lawsuit or other action by

any governmental or regulatory agency or private party invollving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, mcluding but not limited to, any spilling,

leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use

or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prmhplly take all neccessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligatic:m on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lende% further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give noltice to Borrower prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security lnstrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall speclfy (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to {ury the default on or before the date|specified in the notice may result in acceleration of the sums

secured by this Securiiy Instrument, foreclosure by jucliicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleratlon and the right to assert in the foreclosure proceeding

the non-existence of a deiavit or any other defense of Blorrower to acceleration and foreclosure. If the default is not

cured on or before the date spceified in the notice, Lendler at its option may require immediate payment in full of all

sums secured by this Security I'strument without further demand and may foreclose this Security Instrument by

Jjudicial proceeding. Lender shall X< entitled to collect allI expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited t¢, r2asonabie attorneys fees and costs of title evidence.

23, Release. Upon payment of all“sume.secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lenderl may charge Borrower a fee for releasing this Security Instrument,

but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.
24. Waiver of Homestead. In accordance wit1 J'lizois law, the Borrower hereby releases and waives all rights under

and by virtue of the Illinois homestead exemption laws. :

25. Placement of Collateral Protection Insurance. Tinlers Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, L|.eudm may purchase insurance at Borrower’s expense to protect
Lender’s interests in Borrower’s collateral. This insurance nllay, talnesd not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makles or any <1aym that is made against Borrower in connection with

the collateral. Borrower may later cancel any insurance purﬁhascd by Leznder, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrowelr s and Lend=r's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, includiag irterest and any other charges Lender may

impose in connection with the placement of the insurance,! until the effective dziesf the cancellation or expiration of the
insurance. The costs of the insurance may be added to Bor}‘owcr’s total outstanding buiarce or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its ow.i.

[
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" BY SIGNING BELOW, Borrower accepts and agrees [:0 the terms and-covens onained in p
i execuled by Borrower and recorded-idtu
z | i""
-

ves | through 11 of this

f’
Q____ | 7 4 é"/ ] ,""
(Seal) / {Seal)
_Bom,wcir obert E Dunne -Borrower
(Seal) (Seal)
-Borrowe;r -Borrower
|
N (Seal:) (Seal)
-Borrower -Borrower
Witness: : Witness:
|
State of Iilinois
County of L/
This instrument was acknowledged before me on Junef_25, 2001 (date) by
Laura R Dunne, Robert E Dunne  \A i/ \{ A —Ih) g2
{name[s] of person[s]).
S AAAAAASADI AR S W%) wmeuJ\/
OFHCIAL SEAL / Notary Public
DONNA D WINSAUER
NOIS
AY PUBLIC, STATE OF LU
:IRngoMMISS!ON EXPIRES:11/06/02
A s A AR
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ~ 25th day of June 2001 ,
and is incorporated into and shall be deeined to amehd and supplement the Mortgage, Deed of Trust, or Decd

. | - : th]
to Secure Debt (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to

secure the Borrower’s Note to Majestic Mortgage: Corporation

(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:
1810 Balmoral Avenue
Glenview, ILLINOIS 60025

[Property Address]

The interest rate stated sn the Note is called lllle “Note Rate.” The date of the Note is called the “Note
Date.” I understand the L2:.Ger may transfer the I\llote, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the(Se_urity Instrument and this Rider by transfer and who is entitled to receive

payments under the Note is called ine “Naote Holder.”

|
|
ADDITIONAL COVENANTS. Ia udditior:l lo the covenants and agreements in the Security
Instrument, Borrower and Lender further cevepit and agree as follows (despite anything to the contrary
contained in the Security Instrument or the Notc): |
)

1. CONDITIONAL RIGHT TO REFINANCE|

At the maturity date of the Note and Security |Instrum:nT (the *Note Maturity Date”), I will be able 1o
obtain a new loan (“New Loan”) with a new Maturity Date or<suly 01, 2031 (the “New
Maturity Date”) and with an interest rate equal to the “New' 107 Rate” determined in accordance with
Section 3 below if all the conditions provided in Sections 2 and 5-Ueiow are met {the “Conditional Refinance
Option™). If those conditions are not met, I understand that the Nete Folder is under no obligation to
refinance the Note or to modify the Note, reset the[Note Rate, or extend 211+ Note Maturity Date, and that |
will have to repay the Note from my own resources or find a lender willing-toierd me the money to repay
the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinanée Option, certain conditions must be-mze s of the Note
Maturity Date. These conditions are: (a) I must still be the owner and occupant of the property/sibject to the
Security Instrument (the “Property™); (b) I must be|current in my monthly payments and cannct have been
more than 30 days late on any of the 12 scheduled monthly payments immediately preceding ‘the Note
Maturity Date; (c) there are no liens, defects, or enclumbrances against the Property, or other adverse matters
affecting title to the Property (except for taxes and slpecial assessments not yet due and payable) arising after
the Security Instrument was recorded; (d) the New Lloan Rate cannot be more than 5 percentage points above

the Note Rate; and (e) I must make a written request‘to the Note Holder as provided in Section 5 below.
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3. CALCULATING THE NEW LOAN RATEi
The New Loan Rate will be a fixed rate of interest equal 1o the Federal Home Loan Mortgage

Corporation’s required net yield for 30-year fixed|rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-half of one percent (0.5%), rounded to the ncarest one-eighth of one percent (0.125%)

(the “New Loan Rate”). The required net yield shall be the applicable net yield in effect on the date and time
of day that the Note Holder receives notice of my clection to exercise the Conditional Refinance Option. If

this required net yield is not available, the Note: Holder will determine the New Loan Rate by using

comparable information. |
|

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as calculated in‘ Section 3 above is not greater than 5 percentage points

above the ltote Rate and all other conditions rcqmrled in Section 2 above are satisfied, the Note Holder will
determine theunount of the monthly payment that IWill be sufficient to repay in full {a) the unpaid principal,
plus (b) accruec butunpaid interest, plus () all other sums I will owe under the Note and Security Instrument

on the Note Matiity Date (assuming my month]y‘ payments then are current, as required under Section 2
above), over the term ol !:= New Loan at the New Loan Rate in equal monthly payments. The result of this
calculation will be the nev” a/nount of my principal‘and interest payment every month until the New Loan is
fully paid.

5.  EXERCISING THE COND{TICMAL REFIlNANCE OPTION

The Note Holder will notify me at least 60 c:alendar days in advance of the Note Maturity Date and
advise me of the principal, accrued but wipa‘d interest, and all other sums [ am expected to owe on the Note
Maturity Date. The Note Holder also will advis: uu:: that I may exercise the Conditional Refinance Option if
the conditions in Section 2 above are met. The Nate Holder will provide my payment record information,
together with the name, title and address of the pe| son representing the Note Holder that I must notify in
order to exercise the Conditional Refinance Optio:n. I7"1)meet the conditions of Scction 2 above, I may
exercise the Conditional Refinance Option by notifyling the/Nete Holder no earlier than 60 calendar days and
no later than 45 calendar days prior to the Note Maturity Daie: [1.e Note Holder will calculate the fixed New

Loan Rate based upon the Federal Home Loan M%)rtgagc Corporation’s applicable published required net

yield in effect on the date and time of day notifica}ion is received by the Note Holder and as calculated in
Section 3 above. | will then have 30 calendar days lto provide the Not: Holder with acceptable proof of my
required ownership, occupancy and property lien status. Before the Note Misiurity Date the Note Holder will

advise me of the new interest rate (the New Loan R:ate), new monthly payment aczount and a date, time and
place at which T must appear to sign any documents required to complete the required refinancing.

[ understand the Note Holder will charge me a $250 processing fee and the costs associated with the
exercise of the Conditional Refinance Option, including but not limited to the cost ¢i updating the title
insurance policy.

|
MULTISTATE BALLOON RIDER (Refinance)—Single Famil y—Freddie Mac UNIFORM INSTRUMENT
' Form 3191 1/01
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YA

aura R Dunne

eal)
Borro Robert E Dunne -Borrower
(Seal) (Seal)
-Borrower -Borrower
Vs (Seal) (Seal)
—Borrowc:r -Borrower

10591157
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