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DEFINITIONS '

Words used in multiple sections of this document are‘defined below and cther words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in tkisviocument are also provided in
Section 16. |

[
(A) "Security Instrument” means this document, which is dated JUNE 25, 2001 , together with
all Riders to this document, i

ILLINOIS - Single Family - Fannie Mae/Freddie Mac Uli'lIFOHM INSTRUMENT WITH MERS
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(B) "Borrower" is
ANURADHA MUTLURU, A SINGLE WOMAN

Borrower is the mortgagor under this Security Insm]ment

(C) "MERS" is Mortgage Electronic Registration Systems Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Inst;oment. MERS is organized and exlstmg under the laws of Delaware, and has an address and
telephone nunmier of P.O. Box 2026, Flint, MI 48501'-2026 tel. (888) 679-MERS.

{D) "Lender"1s |

COUNTRYWIDE ot LOANS, INC.

Lenderisa CORPORATLON

organized and existing under e laws of NEW YORK Y

‘Lender’s address is

4500 PARK GRANADA, CALAGASAS, CA 91302 1613 .
(E) "Note" means the promissoty noie signed by Borrower and dated JUNE 25, 2001 . The
Note states that Borrower owes Lender

ONE HUNDRED FORTY FOUR THOUSAMD, and 00/100

Dollars (US.$  144,000.00 ) plusinierest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full nod 'P"![han JULY 01, 2031 :

(F) "Property” means the property that is desciibed Uelow under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means the debt evidenced by the Note, plus intorest, any prepayment charges and late charges due
under the Noie, and all sums due under this Security Instrumer?, rlus interest,

(H) "Riders" means all Riders to this Security Instrument that 2.2 executed by Borrower. The following
Riders are to be executed by Borrower [check box as apphcable]

[x] Adjustable Rate Rider [x] Condominium Rlder [_ISesond Home Rider
Balloon Rider || Planned Unit Development Rider 114 Fowily Rider
L] VA Rider ] Biweekly Paymenthlder ] Othens)/ snecify]

() "Applicable Law" means all controlling apphcable federal, state and local statutes, regulations, ordinances

and administrative rules and orders (that have the effect of law) as well as all applicable final, nca-appealable

judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments 7ixq other

charges that are imposed on Borrower or the Property by a condominium association, homeowners association

or similar organization.

(K) "Electronic Funds Transfer" means any D‘ansfer of funds, other than a transaction originated by check,

draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
- computer, or magnetic tape so as 0 order, instruct, jor authorize a financial institution to debit or credit an

account. Such term includes, but is not limited to, pomt -of-sale transfers, automated teller machine transactions,

transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L} "Escrow Items" means those items that are descrlbed in Section 3.

(M) "Miscellaneous Proceeds" means any compensatlon, settlement, award of damages, or proceeds paid by

any third party (other than insurance proceeds pard under the coverages described in Section 5) for: (i)

Y
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damage to, or destruction of, the Property; (ii) conde:mnalion or other taking of all or any part of the Property;
(iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property. ‘

(N) "Mortgage Insurance” means insurance prowcnng Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly schcduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Securlty Instrument,

(P) "RESPA" means the Real Estate Settlement Proccdures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR, Palrt 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security Inst-ument, "RESPA" refers to all rcquuelmems and restrictions that are imposed in regard to a
"federally telaicd mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan" under
RESPA.

(Q) "Successor i futvrest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed co-tower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS iN'THE PROPERTY

This Security Instrument secures 45 Lender; (i) the r;epayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) e performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. /ot this purpose Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lapzer and ﬂender s successors and assigns) and to the successors and
assigns of MERS, the following described praparty lolcated in the

COUNTY Iof 00K

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)

SEE EXHIBIT "A"™ ATTACHED HERETO AND MALE A PART HEREOF.

Parcel ID Number: 06-28-203-006 which currently has'v.¢ address of
105 MONARCH DRIVE, STREAMWOOD )
[Street/City]

Ilinois 60107 - ("Property Address"):

[Zip Code]

TOGETHER WITH all the improvements now |or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of Ithe property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or cusiom, MERS (as nominee for

Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including,
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but not limited to, the right to foreclose and sell tl}e Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfutly seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and “lflll defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comb1nes|umform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to, constitute a uniform security instrument covering real
property. i
I
UNIFOk.COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment oi Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
~ shall pay when due dic principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late chargcs due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due :ndw: the Note and this Security Instrument shall be made in U.S. currency. However,
if any check or other instrum:n received by Lender as payment under the Note or this Security Instrument is
“returned to Lender unpaid, Lender iay require that any or all subsequent payments due under the Note and this
Security Instrument be made in onc ri more of the followmg forms, as selected by Lender: (a) cash; (b} money
order; (c) certified check, bank check, teasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insurcd by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

|reoewed at the location designated in the Note or at such
other location as may be designated by Lender in acceidance with the notice provisions in Section 15. Lender
may returnt any payment or partial payment if the payr|1 ent or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payme.t insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its righm te-r&fuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at e cme such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lenae: nced not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment t3 bring the Loan current. If Borrower
does not do so within a reasonable period of time, |Lender shall either-apriv such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the cutstanding pr.pzipal balance under the Note
immediately prior to foreclosure. No offset or claim Wthh Borrower might have ::>w or in the future against
Lender shall relieve Borrower from making payments due under the Note and hisSscurity Instrument or
performing the covenants and agreements secured by [hlS Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2.all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest Zue under the
Notge; (b) principal due under the Note; (¢) amounts |due under Section 3. Such payments shall‘oz wpplied to

each Periodic Payment in the order in which it became due. Any remaining amounts shall be appliea st to late

charges, second to any other amounts due under lhlS Security Instrument, and then to reduce the principal

balance of the Note.

- If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymem may be applied to the delinquent payment and the
late charge. If more than one Pericdic Payment is ou'tstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments 1f and w the extent that, each payment can be paid in full.
To the exient that any excess exists after the payment is applied fo the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to

any prepayment charges and then as described in the Note
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Any application of payments, insurance proceeds or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or chaln ge the amount, of the Periodic Payments.

- 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can a}ttain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for
any and all insurance required by Lender under Sectmn 5; and {d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lieu of the paymem of Mortgage Insurance premiums in accordance
with the provisions of Section 10. These items are called "Escrow Items." At origination or at any time during
the term of th< Loan, Lender may require that Commumly Association Dues, Fees, and Assessments, if any, be
escrowed by orrower, and such dues, fees and assessmems shall be an Escrow Item. Borrower shall promptly
furnish to Lender-ai! notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unicss 1ender waives Borrower’s obhganon to pay the Funds for any or all Escrow Items,
Lender may waive bur:aver’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only beia vriting, In the event of s:uch waiver, Borrower shall pay directly, when and where
payable, the amounts due for 20y Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Jeender receipts ev1dencmg such payment within such time period as Lender
may require. Borrower’s obligaticii *o make such payments and 1o provide receipts shall for all purposes be
deemed to be a covenant and agreeme dt contained m this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Bontowsiis obhgated to pay Escrow Items directly, pursuant to a waiver,
and Borrower fails to pay the amount due ro: an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then 1o obhgated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as o any |7 21l Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocatitl,n. Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3, |

Lender may, at any time, collect and hold Funds in an amornt (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) nol 10 excees tie maximum amount a lender can require
under RESPA. Lender shall estimate the amount of| Funds due un the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordarce viith Applicable Law.,

The Funds shall be held in an institution whose :deposns are insurec-by 4 federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so/msared) or in any Federal Home
Loan Bank. Lender shall apply the Funds 10 pay the Escrow Items no later «hei _the time specified under
RESPA. Lender shall not charge Borrower for holdmg and applying the Funds, anuual'y analyzing the escrow
account, or verifying the Escrow Items, unless bander| pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or App.icabe Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or-ea.aings on the
Funds. Borrower and Lender can agree in writing, h'owever that interest shall be paid on the Fords. Lender
shall give to Borrower, without charge, an annual accounnng of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as 'defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as requlred by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held 1nI escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no rnore than 12 monthly payments.

Upon payment in full of all sums secured by lhlS Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
- attributable to the Property which can attain pnonty over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Communrty Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien |which has priority over this Security Instrument unless
Borrower; (a) agrees in writing to the payment of ﬂlle obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal pro;ceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,
or (¢) secries from the holder of the lien an agree'ment satisfactory {0 Lender subordinating the lien to this
Security [nsuvment. If Lender determines that any| part of the Property is subject to a lien which can attain
priority over thas)Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth abov e this Section 4.

Lender may requize Porrower to pay a one-ume charge for a real estate tax verification and/or reporting
service used by Lender in conuection with this Loan

5. Property Insurance. Bonower shall keep Lhe improvements now existing or hereafter erecied on the
Property insured against loss by Fice, hazards mcluded within the term "extended coverage,” and any other
hazards including, but not limited tc, eaThquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amnunts (mc}udmg deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to ‘e precedmg sentences can change during the term of the Loan.
The insurance carrier providing the insurance “‘"all be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right snall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, gilver: ( /2) a one-time charge for flood zone determination,
certification and tracking services; ot {b) a one-ur:ne vhacoe for flood zone determination and certification
services and subsequent charges each time remappings or/stnilar changes occur which reasonably might
affect such determination or certification. Borrower shall alse”bs responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in conrzciion with the review of any flood zone
determination resulting from an objection by Borrorlwer

If Borrower fails to maintain any of the coverages described atove, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense Lender is unde: i0 ohlrgauon to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lesider. but might or might not
protect Borrower, Borrower’s equity in the Propert'y, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lessér coverage than was previously in-affect. Borrower
acknowledges that the cost of the insurance cove'.rage so obtained might significantly ex_e~d the cost of
insurance that Borrower could have obtained. Anx amounts disbursed by Lender under this Scction 5 shall

become additional debt of Borrower secured by thrs Security Instrument. These amounts shall Urar interest at

" the Note rate from the date of disbursement and shall be payable, with such interest, upon notice irvin Lender
to Borrower requesting payment. I

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payes. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of i insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such pohcy shall include a standard mortgage clause and shall

name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not th:e underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, }f the restoration or repair is economically feasible and
Lender’s security is not lessened. During such replair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provnded that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and lrestorauon in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to ko vaid on such insurance proceeds, Lcnder shall not be required to pay Borrower any interest or
earnings on sech proceeds. Fees for public adjuslers or other third parties, retained by Borrower shall not be
paid out of e inzurance proceeds and shall be the|sole obligation of Borrower. If the restoration or repair is
not economicaliy fcasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured 07 Wis Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurarce nioceeds shall be appliecl| in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matiers, If Borrower Goes not respond |within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In ‘ither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to-Leuder (a) Borrower s rights 10 any insurance proceeds in an amount
not to exceed the amounts unpaid under thc More orI this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund i _"earnod premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such nght are applicable to the coverage of the Property. Lender
may use the insurance proceeds cither to repair or|zestore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not Lhen die.

6. Occupancy. Borrower shall occupy, eslabhlsh ang vse the Property as Borrower’s principal residence
within 60 days after the execution of this Secunty| Instrument-ard shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the da.~-of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or)unless extenuating circumstances
exist which are beyond Borrower’s control. ‘

7. Preservation, Maintenance and Protection of the Property; luupections. Borrower shall not
destroy, damage or impair the Property, allow the‘Propcrty to deteriorate or‘coramit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Prcfrty in order to prevent
the Property from deteriorating or decreasing in value due to its condition, Unless it iz determined pursuant to
Section 5 that repair or restoration is aot economncally feasible, Borrower shall promptly repa.r the Property if
damaged to avoid further deterioration or damage If insurance or condemnation procreds are paid in
connection with damage to, or the taking of, the [Property, Borrower shall be respensible foi zepairing or
restoring the Property only if Lender has released ﬂroceeds for such purposes. Lender may disbursz proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proéeods are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior| of the improvements on the Property. Lender shall give

Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonable cause.
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8. Borrower’s Loan Application. Borrower sha]l be in default if, during the Loan application process,
Borrower or any persons or entities acting at the dlrecuon of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or maccurate information or statements to Lender (or failed to
provide Lender with material information) in connelcuon with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender s interest in the Property and/or rights under this
Security Inzirument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement-of a lien which may attain prronty: over this Security Instrument or to enforce laws or
regulations),‘or-() Borrower has abandoned the IProperly, then Lender may do and pay for whatever is
reasonable or apniooriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including, “nrotecting andfor assessing Lhe value of the Property, and securing and/for repairing
the Property. Lender’s 22u05s can include, but are not limited to: (2) paying any sums secured by a lien which
has priority over this Sectri'y Instrument; (b) appearmg in court; and (c} paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position
in a bankruptey proceeding. Secariig the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace Or voard up |doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities tumed on or off. Although
Lender may take action under this Section v, render does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender {0273 no liability for not taking any or all actions authorized
under this Section 9. ‘

Any amounts disbursed by Lender under tl'n Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amoums shals bear interest at the Note rate from the date of
disbursement and shall be payable, with such mteresl uprivnotice from Lender to Borrower requesting
payment. |

If this Security Instrument is on a leasehold, B:orrower shali comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fr nile shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required | Mortgage Insurance as'a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance i effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases o be available frora the mortgage insurer that
previously provided such insurance and Borrower was required to make separately desionated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to abtain coverage
substantially equivalent to the Mortgage Insurance iprevrously in effect, at a cost substantia’iy cquivalent to
the cost to Borrower of the Mortgage Insurance prev1ous1y in effect, from an alternate morifags insurer
selected by Lender. If substantially equivatent Mongage Insurance coverage is not available, Botigiecr shall
continue to pay to Lender the amount of the separately designated payments that were due when the msurance
coverage ceased to be in effect. Lender will accept| use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refurdable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shal]‘not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require lloss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separalely:r designated payments toward the premiums for Mortgage
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Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortga'gc Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s|obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed Borrower is not a party to the Mortgage Insurance.

. Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into azreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms ana conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. those agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premioms),

As a result of thess ai¢cements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliaic of-any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Bc:)rrowcr’s payments for Mortgage Insurance, in exchange
for sharing or modifying the moiigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's rilsk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "eaptive rei{lsurance." Further:

(a) Any such agreements will noi uni>ct the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms o1.(2c|Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protectior’ Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to req<s* and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance termfnated auteiniically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time *fsuch cancellation or termination.

11, Assignment of Miscellaneous Proceeds, Forfeiture. All"Murcellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be app.ies o restoration or repair of the
Property, if the restoration or repair is cconomlcally feasible and Lender’s secriity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Mrsce daneous Proceeds until
Lender has had an opportunity to inspect such Property o ensure the work has beeii completed to Lender's
satisfaction, provided that such inspection shall be qndertaken promptly. Lender may pa; for the repairs and
restoration in a single disbursement or in a series olf progress payments as the work is comypetzd. Unless an
agreement is made in writing or Applicable Law requircs interest to be paid on such Miscellaneors Proceeds,
Lender shall not be required to pay Borrower any mterest or carnings on such Miscellanecus Procerals) If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by thrs Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellancous Proceeds shail be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Secunty Instrument, whether or not then due, with the excess, if
any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the pa.rual taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this SeCumy Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction; (a) the total amount of the sums |sccurcd immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the parual taking,
destruction, or loss in value. Any balance shall be paxd to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of ths Property immediately before the parnal taking, destruction, or loss in value is less than the
amount of uic sums secured immediately before|the partial taking, destruction, or loss in value, unless
Borrower and “cader otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Sezmity Instrument whether or not the sums are then due.

If the Property .. ¢bandoned by Borrower, 0r| if, after notice by Lender to Borrower that the Opposing
Party (as defined in the/ne»: sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender witin 20 days after the datc the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceess zither to restorauon or repair of the Property or to the sums sccured by this
Security Instrument, whether ot-uni then due. Opposmg Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party 2gainst whom Borrower has a right of action in regard to Miscellaneous
Proceeds. |

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture or 22 IPmperty or other material impairment of Lender’s interest
in the Property or rights under this Security Inst: umed. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, b} caysing the action or proceeding to be dismissed with a
ruting that, in Lender’s judgment, precludes forfertm‘- of the Property or other material impairment of
Lender’s interest in the Property or rights under rhrs Secuntytrztrument. The proceeds of any award or claim
for damages that are attributable to the unpamnent of Lender’s iuierest in the Property are hereby assigned
and shall be paid to Lender. ‘

All Miscellaneous Proceeds that are not apphed to restoration or (epa’r of the Property shall be applied
in the order provided for in Section 2,

12, Borrower Not Released; Forbearance ‘By Lender Not a Wiiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Ir«trument granted by Lender
to Borrower or any Successor in Interest of Borr0“1er shall not operate to relcase theiiability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procezdings against any
Successor in Interest of Borrower or 1o refuse 1o extend time for payment or otherwise mod.fv. amortization
of the sums secured by this Security Instrument by‘rcason of any demand made by the origina: Borrower or
any Successors in Interest of Borrower, Any forlbearance by Lender in exercising any rigitt or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entitics or Suc.essors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. ‘

13. Joint and Several Liability; Co-signers; fSuccessors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability slllall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execule the Note (a "co-signer"): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co—srgner s interest in the Property under the terms of this
Security Instrument; (b) is not perscnally obllgated‘lo pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make any
accommodations with regard to the terms of this Sccunty Instrument or the Note without the co-signer’s
consent.

Initials:éz!!
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in wlrmng, and is approved by Lender, shall obtain all of
Borrower’s tights and benefits under this SeCurlty Instrument. Borrower shall not be released from
Borrower’s obligations and Lability under this Secunty Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Socurlty Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lendo'r

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protectmg Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attomeys fees, property inspection and valuation fees. In
regard to auy other fees, the absence of express aulhorrty in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohrbruon on the charging of such fee. Lender may not charge fees
that are expressiy prohibited by this Security Instrument or by Applicable Law.

If the Loan ‘s subject to a law which sets ma::omum loan charges, and that law is finally interpreted so
that the interest of civer loan charges collecied or to be collected in connection with the Loan exceed the

permitted limits, then: (x) aly such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit, and +») any sums already collectcd from Borrower which exceeded permitied Limits
will be refunded to Borrower Lc: der may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower If a refund reduces principal, the reduction will be
treated as a partial prepayment without any preplayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s 4o“eptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of actior unrrr)lwer might have arising out of such overcharge.

15. Notices. All notices given by Borrowz: ¢ or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connccuon with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first c]alss mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Bocrower shall constitute notice o all Borrowers unless
Applicable Law expressly requires otherwise, The notice adress shall be the Property Address unless
Borrower has designated a substitute notice address by notics G, Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a pro-edure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through taat ;pecified procedure. There may be
only one designated notice address under this Socurrry Instrument at any-or< time. Any notice to Lender shall
be given by delivering it or by mailing it by first ¢lass mail to Lender’s adarsss stated herein unless Lender
has designated another address by notice to Borrow:er Any notice in connection +~ith this Security Instrument
shall not be deemed to have been given to Lender umd actually received by Lender. ' any notice required by
this Security Instrument is also required under Apphcab]e Law, the Applicable Law-regrizament will satisfy
the corresponding requirement under this Security Instrument_

16. Governing Law; Severability; Rules of Constructlon This Security Instrument sk be governed
by federat law and the law of the jurisdiction in which the Property is located. All rights i ¢bligations
contained in this Security Instrument are subject to any requirements and limitations of Appiicahiz Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femmme gendor {(b) words in the singular shall mean and
include the plural and vice versa; and (c) the word may" gives sole discretion without any obligation to take

any action.
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17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Benefiéral Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or benefrcral interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title|by Borrower at a future date to a purchaser.

If all or any part of the Property or any Imerest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment m full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lerder exercises this option, Lender sha]l give Borrower notice of acceleration. The notice shall
provide a peied of not less than 30 days from the date the notice is given in accordance with Section 15
within which Burrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior {0 Uie expiration of this period, Lender may invoke any remedies permitted by thrs Security
Instrument without t1athar notice or demand on Borrower

19. Borrower’s Xiglt to Reinstate After| Acceleration. If Borrower meets certain conditions,
Borrower shall have the riglit-to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days Feiore sale of the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicavie Law might speclrfy for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Instrument Those conditions are that Borrower: (a) pays
Lender all sums which then would be ‘dus under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any cair vr'rvenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, includuig, u.lrt not limited to, reascnable attorneys’ fees, property

inspection and valuation fees, and other fees mounl-m ior the purpose of protecting Lender’s interest in the

Property and rights under this Security Inslrumenlr and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Prope*h <nd rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by rhrs Security Tnstrument, shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may requize ayat Borrower pay such reinstatement sums
and expenses in one or more of the following forms as selected »; Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashrer s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agcncy, instrumentasiy or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Securlty Instrument and ‘oliigations secured hereby shall
remain fully effective as if no acceleration had occml'red However, this right to rel~state shall not apply in the
case of acceleration under Section 18. |

20. Sale of Note; Change of Loan Servicer; Notrce of Grievance. The Note & a partial interest in the
Note (together with this Security Instrument) can beI sold one or more times without prioy notice.to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Parirdic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applrcable Law. There also might be one or more ¢'ionges of
the Loan Servicer unrelated to a sale of the Note. If| there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which paymenis should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan: servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser

unless otherwise provided by the Note purchaser.

Initials;
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Neither Borrower nor Lender may commence, ]011’1 lor be joined to any judicial action (as either an individual

litigant or the member of a class) that arises frlom the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has brleached any provision of, or any duty owned by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in

compliance with the requirements of Section 15) of such alleged breach and afforded the other party hercto a
reasonable period after the giving of such notice to|take corrective action. If applicable Law provides a time

period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant

to Section 22 and the notice of acceleration given‘ to Borrower pursuant to Section 18 shall be deemed to
satisfy the patice and opportunity to take corrective action provisions of this Section 20,

21.“Hazardous Substances. As used in ﬂlliS Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances pollutants, or wastes by Environmental Law and the

following subsiaircs: gasoline, kerosene, other ﬂaxlnmable or toxic petrofeum products, toxic pesticides and
herbicides, volaule sctvents, materials containing asbestos or formaldechyde, and radioactive materials; (b)

"Environmental Law" maarz federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or envilormsntal protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal actizi, as defined in Envuonmental Law; and (d} an "Environmental Condition"

means a condition that can cause; coniribute to, or olthemlse trigger an Environmental Cleanup.
Borrower shall not cause or permnit she presence, use, disposal, storage, or release of any Hazardous

Substances, or threaten to release any azardous Substances cn or in the Property. Borrower shall not do,
nor allow anyone else to do, anything atfceing the Property (a) that is in violation of any Environmental

Law, (b) which creates an Environmental Cour’-"ﬂln or (c) which, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adverlv..y affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or srage. on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropr.ats #5 normal residential uses and to maintenance of
) ; .o | :

the Property (including, but not limited to, hazardouls substanzesin consumer products),

Borrower shall promptly give Lender wrilten Inotice of (2} 2uy investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privstc party involving the Property and any

Hazardous Substance or Environmental Law (')f which Borrowor has actual knowledge, (b) any
Environmental Condition, including but not lirited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any‘ condition caused by tepresence, use or release of a

Hazardous Substance which adversely affects the value of the Property, i Borre'zr learns, or is notified by
any governmental or regulatory authority, or any pr'watc party, that any removal or cdier remediation of any
Hazardous Substance affecting the Property is ncces:sary, Borrower shall promptly take all ecessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation .1 Lender for an

Environmental Cleanup. ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall gilve notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default maust be cured; and (d) that failure to cure the
default on or before the date specified in the notlce may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceedmg and sale of the Property. The notice shall

lnltialé&lf
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the

foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
~ releasing this Security Instrument, but only if the fee is paid o a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Warver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under an- by virtue of the Illinois homestead exemption laws.

25, Placerzent of Collateral Protection Insur:ance. Unless Borrower provides Lender with evidence of
the insurance cevesage required by Borrower’s agreement with lender, Lender may purchase insurance at
Borrower’s expeuce «>-protect Lender’s interests in! Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made sgainst Borrower in connection with collateral. Borrower may later cancel any
insurance purchased by Iendcr, but only after pro:viding Lender with evidence that Borrower has obtained
insurance as required by Borower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in conneclion, with the\placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own. ‘

BY SIGNING BELOW, Borrower accepts a:r.i agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by B|(,rrr)wer and recorded with it.

Witnesses: |

Yy N -

F, +
ANURADHA  MUTLURU -Borrower

QO (Seal)

-Borrower

Z(Seal)

-Rorrower

(Seal)

-Borrower
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STATE OF ILLINOIS,

‘& | Lokce County ss:
I, ~Jonn \t‘p Tl W =T AN , @ Notary Public in and for said county
and staie do hereby certify that

Omwmal ha 0 dtlury,

&w%h PVIA IAGAALD

personally known to me to be the same person(s); whose name(s) subscribed to the foregoing instrument,
appeared beiore me this day in person, and acknowledged that he/shefthey signed and delivered the said

instrumerit as-ois/her/their free and voluntary act, fi  the uses and purposes therein set forth.
Given undar my hand and official seal, this | day of \'jim ¢, Roo

My Commission Expires. \\O—\()O ’5 Q V\/\

Nlulary Pub]lc

‘CER “ICIAL SEAL"
Jeanif- rL. No Orman
Notary Fublis » Stute of Hlinois

MAission Exr 11/29/2003

@60 CHL(10/00) Page 151 15 Form 3014 1/01

10591127




UNOFFICIAL COPY




|
UNOFFICIAL COPY

Propared by: N. LADRINGAN

COUNTRYWIDE HOME LOANS, INC.
BRANCH #466
1600 GOLF ROAD, SUITE 300

DATE: 06/25/2001 ROLLING MEADONS, IL 60008-
CASE #: | (847)545-7100
DOCID#:  000949416138088 | Br Fax No.: (847)545-7002

BORROWER: ANURADHA MUTLURU .
PROPERTY ADDRESS: 105 MONARCH DRIVE
STREAMWOOD, IL. TDIOT-
LEGAL DESCRIPTION EXHIBIT A
UNIT 604-23L IN SOUTHWICKE ON SUTTON‘CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PAFCEL OF REAL ESTATE:
PART OF CERIAIN LOTS IN SOUTHWICKE ON SUTTON, BEING A SUBDIVISION IN THE
SOUTH HALF CGE/THE NORTHWEST QUARTER OF SECTION 28, TOWNSHIP 41 NORTH,
RANGE 9 EAST «WF/THE THIRD PRINCIPAL MERIRIX+ ACCORDING TO THE PLAT
THEREOF RECORDED-NCVEMBER 16, 1999ﬁ'AS DOCUMENT 09072308 WHICH SURVEY IS
ATTACHED AS EXHIBIT A" TO THE DECLARATION OF CONDOMINIUM RECORDED
NOVEMBER 24, 1999 A3 DOCUMENT 09108422 AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVICED PERCENTAGE IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.
*MERIDIAN

PTN: 06-28-203-006

FHA/VAICONY
Legal Description Exhlbit A
104041 XX (02/01)
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After Recording Return To: .
COUNTRYWIDE HOME LOANS, INC. !

MS SV-79 DOCUMENT PROCESSING
1800 Tapo Canyon

|
Simi Valley, CA 93063-6712 :

[Space /«buve This|Line Fer Recording Data]

CONDGCINIUM RIDER
PARCEL 1D #:

|
06-28-203-006 |
Prepared By:
N. LADRINGAN

COUNTRYWIDE HOME LOANS, INC.

1600 GOLF ROAD, SUITE 300
ROLLING MEADOWS,
IL 60008-
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THIS CONDOMINIUM RIDER is made this T|w ENTY FIFTH day of JUNE, 2001 ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower™ to secure
Borrower’s Note to ‘
COUNTRYWISL. HOME LOANS, INC.
(the "Lender")of iiiz same date and covering the Propeny described in the Security Instrument and located at:
105 MONARCH 3PIVE, STREAMWOOD, IL 60107-

[Proptl.rly Address]

The Property includes a unit o ogether with an undivided interest in the common elements of, a condominium
project known as: |
SOUTHWICKE ‘

[+Tame of Condominium Praject]

(the "Condominium Project”). If the ownicrs a: socia!i'on or other entity which acts for the Condominium Project

(the "Owners Association”) holds title to pioyeity for the benefit or use of itls members or shareholders, the
Property also includes Borrower’s interest in w7 ”wners Association and the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the <ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree & Follows:

A, Condominium Obligations. Borrower sha]l performi all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent 'ceuments” are the: (i) Declaration or any
other document which creates the Condominium PmJect (i) by-laws; /ui) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, \Lvhen due, all dues and assessments imposed pursuant (o the
Constituent Documents.

B. Property Insurance. So long as the Owners|Association maintains, wiin # aenerally accepted insurance
carrier, a "master” or "blanket” policy on the Condolrninium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periogs, and-against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires ililsurance, then: (i) Lender waives the provis’on-in Section 3
for the Periodic Payment to Lender of the yearly prelmium installments for property insurance ca @z Property;
and (ii) Borrower’s obligation under Section 5 to mamtam property insurance coverage on the “roperty is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

‘What Lender requires as a condition of this waJver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy. ‘

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common‘ elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application o the sums secured by the Security Instrument, whether or

not then due, with the excess, if any, paid to Borrowcri.
|
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage lo Lender.

D. ConZemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in ¢oinection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the cominon elements, or for any conveyan(::e in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Sueli proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section ii ‘

E. Lender’s Prior Lo:sent. Borrower shall not except afier notice to Lender and with Lender’s prior
written consent, either partivio' 2r subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, except fri-abandonment ori termination required by law in the case of substantial
destruction by fire or other casuaivv/or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Corstituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional manageizcr: and assumpuon of self-management of the Owners Association; or
(iv) any action which would have the effect ci :cndering the public liability insurance coverage maintained by the
Owners Association unacceptable 1o Lender. !

F. Remedies. If Borrower does not pay condorrnumm dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under L‘N paragraph F shall become additional debt of Borrower
secured by the Security Instrument, Unless Borrower and Leyrer agree 1o other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note r2ie-2nd shall be payable, with interest, upon notice

|
from Lender to Borrower requesting payment, :

BY SIGNING BELOW, Borrower accepts and agrees to the terrus and provisions contained in this

Condominium Rider.
M M(Iﬁmt( (Seal)

ANURADHA MUTLURY - Borrower

S (Seal)

- Borrower

(Scal)

- Borrower

(Seal)

- Borrower

@D -8R (0008) CHL (08/00) Page 3 of 3 Form 3140 1/01
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THIS FIXED/ADJUSTABLE RATE RIDER is:made this TWENTY FIFTH day of

JUNE, 2001 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Secunty Deed (the "Security Instrument") of the same date given by the undersigned
("Borrower" 10 secure Borrower’s Fixed/Adjustable Rate Note (the "Note™) to

COUNTRYWIC:. HOME LOANS, INC.

("Lender") of e 'same date and covering the property described in the Security Instrument and located at:

105 MONARCH URIYE, STREAMWOOD, IL 60107-

[Proplmy Address]

|
THE NOTE PRCVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST

RATE TO AN /CJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWZR'’S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND-(*:E MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. i addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:
A.ADJUSTABLE RATE AND MONTHLY ¢ VMENT CHANGES

The Note provides for an initial fixed interest rate o, 7.000  %. The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MON’THA Y PAYMENT CHANGES

{A) Change Dates

The initial fixed interest ratc 1 will pay will |change to a0 odjustable interest rate on the first day of
JULY, 2006 , and the adjustable interest rate I will pay imay change on that day every 12th month
thereafter. The dase on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date. "

(B) The Index |

Beginning with the first Change Date, my adjustable interest rate will be base:.on an Index. The "Index” is
the weekly average yield on United States Treasury: securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure availasic as-of the date 45 days
before each Change Date is called the "Current Index"'

If the Index is nc longer available, the Note Holder will choose a new index that is bases vjon comparable
information. The Note Holder will give me notice of thns choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculatc my new interest rate by adding
TWO & THREE-QUARTERS " percentage pomts ( 2.750 %) to the Current Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date. ‘

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expecied to owe at the Change Date in full on the Maturity Date at my new interest
raic in substantially equal payments. The result of|this calculation will be the new amount of my monthly

| 2 Z
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(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first‘Change Date will not be greater than 9.000 % or less
than 5.000  %. Thereafter, my adjustable interlest rate will never be increased or decreased on any single
Change Date by more than two percentage points from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be g'reater than 13.000 %.

(E) Effectivc Date of Changes ‘

My new intcies, vate will become effective on each Change Date. [ will pay the amount of my new monthly
payment beginning oo th» first monthly payment date after the Change Date until the amount of my monthly
payment changes again. \

(F) Notice of Changes i
The Note Holder will delive:-or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any <punges in my adj+nstable interest rate before the effective date of any change.
‘The notice will include the amount of riy nionthly payment, any information required by law to be given to me
and also the title and telephone numbei-of-a,person who will answer any question I may have regarding the

notice.
B. TRANSFER OF THE PROPERTY OR A BZ"NlEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate charges to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Securit'y Insrrument shall read as follows:

Transfer of the Property or a Beneﬁcia;l Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficia! wterest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for dad, contract for deed, installment sales
conrract or escrow agreement, the intent of which is the transf:=of title by Borrower at a future date
to a purchaser. |

If all or any part of the Property or any|Imercst in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower (s sl or transferred) without
Lender’s prior written consent, Lender may reqlllire immediate payment in‘fo’ of all sums secured by
this Security Instrument. However, this option 'shall not be exercised by Leade: if such exercise is
prohibited by Applicable Law. ‘

If Lender exercises this option, Lender shall give Borrower notice of acceler:tion. The notice
shall provide a period of not less than 30 days ‘from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument, [FRor-ower
fails to pay these sums prior to the expiratiorll of this period, Lender may invoke any renicoies
permitted by this Security Instrument without ful}ther notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Secﬁrity Instrument described in Section Bl above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or l;:weneﬁcial interest in the Property, including, but not
limited 10, those beneficial interests transferred in a bond for deed, contract for deed, installment sales

. . )
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser,

Initial :
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If all or any part of the Property or any; Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a bcnchClal interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may reqmre immediate payment in full of all sums secured by
this Security Instrument. However, this opuon\shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be
submittec to-{ender information required by ﬂender to evaluate the intended transferee as if a new
loan were beirg made (o the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impatria by the loan assumption and'that the risk of a breach of any covenant or agreement
in this Security Insirument is acceptable to Lender

To the extent permitted 'sv-Applicable Law, Lenlder may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. I.¢ider also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligatcs the transfcree t0 keep ail the promises and agreements made in the Note

and in this Security Instrument. Borrwer will cuptmue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower i writing.

If Lender exercises the option to requiré immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period ¢ not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower [must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the exptauon of this period, Lender may invoke any remedies

permitted by this Security Instrument without further nouu: wf-demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees ¥ tie terms and covenants contained in this

Fixed/Adjustable Rate Rider,
. ot (Seal)

ANURADHA  MUTLURU /[

-Borrower

N (Scal)

-Borrower

20 (Seal)

-3orrower

(Seal)

-Borrower
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