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ASSIGNIMENT OF RENTS 7{{&

THIS ASSIGNMENT OF RENTS dated __June 27, 2701, is made and executed between PWS Northbrook
LLC, an lllinois Limited Liability Company, whose ardress is 401 E. Prospect Avenue, Mt. Prospect, IL
60056 (referred to below as "Grantor") and Bloomingrals Bank and Trust, whose address is 150 S. _
Bloomingdale Road, Bloomingdale, IL 60108 (referred to belov' as “Lender"). ’

+

Assignment. For valuable consideration, Grantor hereby assicns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in ond to the Rents from the following . -
described Property located in Cook County, State of lllinois:

LOT 1 IN LANDWEHR ROAD RESUBDIVISION OF LOT 1 IN BLOCK 4 ' THE FIRST RESUBDIVISION OF
SKY HARBOR INDUSTRIAL PARK UNIT NUMBER 1 SUBDIVISION IN T HE SOUTH 1/2 OF SECTION 5,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Property or its address is commonly known as 700-714 Landwehr Road, Northorack, IL 60062, The
Property tax identification number is 04-05-304-021.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {Z} "ERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy
proceeding. '

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that;

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.




"UNOFFICIAL COPY .

*

I Ruy -Auedoid eyl pue sjuey eyl Ul 1sassjul Alnoas suspua Buipuepiae ey uo Juswslels Buoueuy Aue
" JO UOIBUILLIS) JO S)UBWISRIS 8|qeNns pue Juawubissy SIy) JO UOIOBJSIES 8|qElNS B JOJURIL) 0} JOAIISP PUB 8iNoaxe
[lYS 19pus ‘SlUsWINO0( palejay ayj pue ‘@loN aul ‘uawubissy siyy Jepun Jojiessy uodn pesodwi suopebigo
8y} |le swiopad 8SIMISYIO PUB enp usum ssaupelgepul oyl Jo |B sed sowelH )i "IONVYWHOIHId 11nd

| ‘pred (un ainypusdxe jo 81ep UIOY
@)l 8]ON Ol Je 1S8Jajul yum ‘puewsp uo ajgeled oq |leys pue ‘uswubissy syl AQ paindes ssaupelqapu] oy}
10 Hed & awo2aq ||eys SIUSY Sy} WoJ pesinquis) jou pue juswubissy SIyy Jepun 1apuat AQ epew sainjpuadxs
Iy sseupeygepu] eyl 0} pandde eq [jeys sesuadxs pue s1s09 yons o} palidde jou ase yolym Jepue Ag
paAIadal SjUsY Uons Aue ‘Janamoy ‘) Ag pealgoa) syusy (e pue Aue jo uoneoydde ey sullLBIap |[BYS ‘UONBIoSID
8|0S SI Ul ‘JepusT SiusH 8yl wol sasuadxe pue §)sc2 yons Aed Aew JspusT pue JunodJe SJOJUBIL) O}
aq |leys Auedold 8y) yum uoioauUED Ul JapuaT AQ painou) sesuadxe pue $1s00 |y "SINIH 40 NOILYIIddY

‘Buiyy Jo 108 oyioads Jeyio Aue
op 0} JapusT aJlnoal Jou (eys sBuiyl Jo soe Buobaio) ayy jo s1o0w 10 auo pawlouad sAey ||BYS Jepus jey)
1o} 8y} pue ‘sbuiy] <0 s1oe Buiobalo) sy Jo Aue op 0} pesinba: 8q jou |eus JepusT "9y 0} Juswannbay oN

‘anoqge pelels sasodind suy oy Jojuely) Jo siemod
L 8U) JO (B BARY O} pUB .0lJZID) Jo peals pue adeld syl ul A9jos pue Ajaaisnioxs joe Aew pue sjeudosdde
waap Aew lepus se Auedosy mu) o) 10adsal yum sjoe pue sbBuiy) 18u)o Yyans jfe op Aew IspusT "sjoy 18410

"sjuey Jo uoieodde
pue uonoe(oo sy Bupnpou ‘Ausdnid ey efieuew pue jusl O} ‘sweu SJOJUBIE) Ul 0 SWEU SJ3pus]
u) Jeye ‘eeudosdde weep Aew Jopue| s swebe 1o ebe yons abiebue Aew ispueq -suaby Aojdwg

‘greudosdde waep AeW JBpUaT SB SUONIPUOY YaNs uo pue
sWwJe) 10 wue) yons 1oy Ausdold ey jo ued Aue .o ejoum 2yl ases| Jo Jua) Aew Japus ~Auadoid ay) asean

‘ ‘Auadold ay) Bunosye seiouabe
em | rewswuiaaob 1ayio e Jo sjuswelnbas pue SIOURUIDIC ‘SIAPIO 'SBINI ‘SME| JBUjo (B OS|E pue sioul|| Jo
‘\ alelS ey} Jo sme| ay) yum Ajdwod pue enoexe o} sBulylip rue Aue op Aew Jepusm “smeT yum asuejjdwo)

‘Auedolid a8yl
¢ry| o JepueT Aq psjosys aouBINSUl JBYI0 puR allj uo swnweid eyl pue ‘Saijiin Jejem pPue SJUSWSSISSE ‘saxe)
Vow) Ile Aed 0} os|e pue ‘uonipuod pue Jedsl sedosd ul Auadold syi-Luluieiuew jo sasuadxa pue $1s09 Buinupuod
&' e jo pue quawdinba Jieyy Bupnjoul ‘sesfoidws |jB Jo S8IABS |[E JO pUB JoBssy] §1S00 ayl Aed ) liedal
w={ U swes ay) deoy pue Auedoid ey} ureuiew o} Apedold syl uodn Jojua.anat Japua "Auadold ayy uejuiely

‘Auadold ey} oy} suosiad

1ay)0 1o S1UBUSG) JO JUBLS) AUB 8AOLIBI PUB SluaYy 8y} 198jjoo ‘Auadoid au) Jo udiseassod Jaaodal o) Alessedau
aq Rew se sBuipesooid yons Buipnour ‘Ausdoid eyi jo uonosaloid ey Jo) fressanseu sbuipaasoid (eba|

(e uo Aued pue ajnyIsul ‘Sjusy ey Jo |8 ‘lojeiell ajdel suosied Jayio Aue WG} JO SIUUS) BU) WO} BAI808!

pue 129102 ‘puewap Auadold oyl Jo uoissassod eyel pue uodn lejue Aew uepueT sariedold syl Jeju3m

abe s opuat o Jepus 0 Aloalp pred g o) sjuay e Buiosro pue Juswubissy

sIy) jo way Buisiape Auedoid 8yl JO SJUBUS) |[B pue AUB 0} $39110U puBs ABW JapusT ‘SUlLs ] O} 33|JON
:Aluoyine pue siamod ‘syybu Buimojjoy ayy pajuelb pue uaaib Aqaley S| Japuad
‘asodind siy) 104 SIUBY B} SAI808I pue 109]j00 0} ‘JusUBbISSY SIY) JOpUN PelNdo0 aAeY |[BYS Jnejep ou ybnoyy
~UsA® pue ‘atul Aue Je Jybu sy aAey [leys Jopus] ‘SINIH 1237109 ANV 3AIFI3H OL LHOIH S.HIAANI

weawubissy syl Ul papiacid se 1dadxe syuay syl ul

sybu s JojurlD) Jo AuB jO 8sodsip &sIMIBYI0 10 ‘laquingua ‘ublsse ||as Jou [(IM JOJUBIY) “Idjsued] Jayung oN

"80104 Ul MOU Juawniisul Aue
£q uosiad Jouio Aue 0] slusy oyl pakaaucd Jo paubisse Aisnoasid jou sey Joeln -judwublssy Jolid ON

"JapuaT 0} sjuay ay) A8Au0D pue
ubisse o) pue uswubissy sIy) ojul Jejus 0 Aluoyine pue Jamod “WBu {ny auyy sey Jojueir) -ubissy o) 1ybiy

Z obed (penunuoy)
- ‘-S,I.NH}‘:I_":IO LINJNNODISSY




.. UNOEEICIAL COPY

NT OF RENTS
(Continued) Page 3

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A} to Grantor's trustee in bankruptey or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lenders property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shalf continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally re~sived by Lender, and Grantor shall be bound by any judgment, decree, order, settiement
or compromise relating 1¢ the Indebtedness or to this Assignment,

LENDER’S EXPENDITURZS. |f any action or proceeding is commenced that would materially affect Lender's
interest in the Property or-it Crantor fails to comply with any provision of this Assignment or any Related
Documents, including but not lirtitad to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under thie Assignment or any Related Documents, Lender on Grantor's behalf may
{out shall not be obligated to) take. 2ny action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, secuiity, interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and Laving all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lerid=r-for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lerder to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lencer's ontion, will (A) be payable on demand; (B) be added - -
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payatie at the Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in acditon to all other rights and remedies to which
Lender may be entitled upon Default. L

[do i
DEFAULT. Default will occur if payment in full is not made immediately when due. {g
RIGHTS AND REMEDIES ON DEFAULT. Upon Default and at any time tniéceafter, Lender may exercise any one -
or more of the following rights and remedies, in addition to any other rights or remzdies provided by law: o)
|
Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the 'Q
entire Indebtedness immediately due and payable, including any prepayment penalty wiich Grantor would be ;:(

required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession.of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, o' and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have-all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be piaced as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
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exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or
of any of Grantor’s obligations as to any future transactions. Whenever the consent of Lender is required
under this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law),
when deposites with a nationally recognized overnight courier, or, if mailed, when deposited in the United
States mail,.as firsi class, certified or registered mail postage prepaid, directed to the addresses shown near
the beginning of this .assignment. Any party may change its address for notices under this Assignment by
giving formal written/notee to the other parties, specifying that the purpose of the notice is to change the
party’s address. For nofice- purposes, Grantor agrees to keep Lender informed at all times of Grantor's
current address. Unless othsiwise provided or required by law, if there is more than one Grantor, any notice
given by Lender to any Grante! is deemed to be notice given to all Grantors.

Powers of Attorney. The vaiicus agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes o7 security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. |f a court of competent jurisdicticn finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that fiiviing shall not make the offending provision illegal, invalid, or

unenforceable as to any other circumstance. If feasiole the offending provision shall be considered modified

so that it becomes legal, valid and enforceable. If iha sffending provision cannot be so modified, it shall be

considered deleted from this Assignment. Unless otharwise required by law, the illegality, invalidity, or

unenforceability of any provision of this Assignment shail-11n¢.affect the legality, validity or enforceability of -
any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's ;%Q
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and @u
assigns. If ownership of the Property becomes vested in a person othar<han Grantor, Lender, without notice g
to Grantor, may deal with Grantor’s successors with reference to this Assignmnent and the Indebtedness by OO
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or fiability £
under the Indebtedness. a

Time is of the Essence. Time is of the essence in the performance of this Assignmen..

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Assigrment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TG THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING

ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plura! shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment® means this Assignment of Rents, as this Assignment’ of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment
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ASSIGNME
(Continued) Page 7

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF I1linois )
) 8§
COUNTY OF DuPage )
On this 27th . day of June _ 2001 __ before me, the undersigned Notary

Public, personally appezieil Paul W. Swanson, Member, of PWS Northbrook LLC, and known to me 10 be a
member or designated agent of the limited liability company that executed the Assignment of Rents and
acknowledged the Assignmeit ‘0 be the free and voluntary act and deed of the limited liability company, by
authority of statuts, its articles. ot -organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated that he or she is authorized t0 execute this Assignment and in fact executed the
Assignment on behalf of the limited liabiity company.

Vd
By /ot /(/7- L Residing at

Notary Public in and for the State of § PRI i AR,
" ———§ SO FICIAL SEAL"

4

L

KENNETH J EDL 1
URHC STATE OF ILLENOIS‘

e

My commission expires
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