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MODIFICATION AGREEMENT AND z)/
AMENDMENT TO INSTALLMENT NOTE AND TRUST DEED D

This Modification Agreement and Amendment to Installment Note and Trust Deed (this "Agreement") is
made and entered into on this 21st _ day of May, 2001, by and between Chicago Title and Trust Company, an Illinois
corporation, ("Trustee"),* Amcrican National Bank and Trust Company of Chicago, [llinois, not personally but as
Trustee under the provisions of & déed or deeds in trust duly recorded and delivered to said Company in pursuance of a
Trust Agreement dated June 13, 1956 and known as Trust No. 5060AH ("Borrower"), and DONALD TROUT and
ELAINE TROUT, of Mt. Prospect, lllinois {"Holder").

_ RECITALS
This Agreement is based upon tire following recitals:

A ‘Borrower made an Promissory ivie (the "Note") dated June 21, 1996, in the original principal
amount of Three Hundred Ninety Thousand ($390,000.00) doliars payable to Holder evidencing a loan (the "Loan") in
the principal amount of the Note;

B. To secure the repayment of the Loan, Borrowe: nrovided a trust deed (the "Trust Deed") to
Trustee dated June 21, 1996 encumbering, inter alia, certain personal poperty described in the Trust Deed and real
property legally described as follows:

Parcel 1: That part of Lot One in OAK TRAILS, a planned unit developins of part of Lot 6 in Leverenz Brothers
Subdivision and part of the East ' of the Southeast 1/4 of Section %, Township 41 North, Range 12 East
of the 3rd Principal Meridian, the plat of said planned unit developmeat baving been recorded in the
Office of the Recorder of Deeds of Cook County, Illinois on January 11,-1989.as Document No."
89015524, bounded by a line described as follows:

Commencing at the southwest corner of said Lot One; thence North 90 degrees 0 Tiinutes 00 seconds
East along the South line of said lot, a distance of 66.53 feet; thence North 01 degree 73 ninutes 00
seconds East along a line parallel with the West line of said lot, a distance of 63.02 feet for a place of
beginning of that parcel of land to be described; thence continuing North 01 degree 35 minutes 00
seconds East, 64.67 feet; thence South 88 degrees 25 ‘minutes 00 seconds East, 48.0 feet; thence South 01
degree 35 minutes 00 seconds West, 64.67 feet; thence North 88 degrees 25 minutes 00 seconds West,
48.0 feet to the place of beginning. .

Parcel 2: Easement for Ingress and Egress appurtenant to and for the benefit of the above as set forth and defined
in that "Declaration of Easements and Covenants” recorded December 15, 1989 as Document No.
89600283

Pin: 09-09-401-082-0000
Property Address: 376 Oak Trail, Des Plaines, IL
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The Trust Deed was recorded June 26, 1996 as Document No. 96493213 with the Recorder of Deeds of Cook County,
[llinois; :

C. Under the provisions of the Note and Trust Deed " (hereinafter collectively referred to as the
"Existing Loan Documents"), all principal and any accrued and unpaid interest is due to be paid in full on July 1, 2001,
Borrower has requested that the note and trust deed be modified to extend the date of the final payment of all principal
and interest to June 1, 2008 and the Holder of the Note will consent to such extension and modification.

D. Borrower has further requested that the interest rate on the amount due under the Note hereafter
be set at 7.5% and that the Note be amortized over 25 years. The Holder has consented to such modifications

AGREEMENTS

Now therefore in consideration of the mutual covenants and conditions herein contained, and for other

good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged the parties agree to enter

into this Agreement to, ip-part, modify and amend the Existing Loan Documents upon the following terms and
conditions, and the same ¢re hereby so modified and amended:

1. Amendiizents to Existing Loan Documents. Notwithstanding the date of this Agreement,
effective as of June 1, 2001 (the “Effestive Date"):

A. Amendment of the Note! Ta<Note is hereby amended as follows:

m for the period fror Jure-1, 2001, through and including May 31, 2008. the interest rate on the
Note is reduced to seven and cne-half percent (7 %2 %) per annum.

(2) Commencing on July 1, 2041, through June 1, 2008, the amount of the installment payments of
principal and interest shall be reduced % Two Thousand Seven Hundred Sixty Eight and 20/100
($2,768.20) dollars. A final payment of all rsmaining principal and all interest, if not sooner paid, shall
be due on June 1, 2008.

3) Paragraph 4 of the Special Provisions relative to the prepayment penalty is hereby deleted.

B. Amendment of the Trust Deed. The Trust Deed is heiel amended as follows:
(1) For the period from June 1, 2001, through and iciuding May 31, 2008. the interest rate on the
Note shall be seven and one-half percent (7 %2 %) per annura.
@) Commencing on July 1, 2001, through June 1, 2008, thé 2mount of the installment payments of
principal and interest due on the Note shall be reduced to Two Thovsarnd Seven Hundred Sixty Eight and
20/100 ($2,768.20) dollars . A final payment of all remaining principai 2ad all interest, if not sooner.
paid, shall be due on June 1, 2008.

3) Paragraph 5 of the Special Provisions relative to the prepayment peralty: is hereby deleted.

2. Reaffirmation of Warranties and Representations. Each and every waranty, representation
and covenant of Borrower made in connection with the Existing Loan Documents and not modifiec by his instrument
are hereby reasserted and reaffirmed to Trustee and the Holder as true, correct and complete as of the date hereof.

The foregoing warranties, representations and covenants shall survive the execution and delivery of this

Agreement, and shall be true, correct and complete and shall remain so until the full amount of the indebtedness and
obligations of Borrower under the Note and Trust Deed are paid in full.

3 Controlling Agreement. In the event of a conflict in the terms of this Agreement and any of the
Existing Loan Documents, the terms of this Agreement shall apply.
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IN WITNESS THEREOF, the parties hereto have executed this Agreement as of the date written above,

hich shall be effect fJ
which shall be e ec*ll‘igagfeB%mkatmnal Association as

Successor Trustee toAmerican National
BORROWER:  Bankand Trust Company of Chicago o OLDERS:
* American National Bank and Trust Company of ) ) ‘
Chrcago*lllmors g_ot personally but as Trustee g’ ﬁ ' W
under the prousrons'of a deed or deeds in trust _
duly recorded and dehvered to said Company in :

pursuance > of 4t Trustﬂgreement dated June
13, 1996. and known 3 rust No 5060AH

Assistant Vice’ Pre°

TRUSTEE:
This Instrument Is wxecttod by the undersigned Land Tr.dted, ot bt 2 -‘
Trustee in the exercise of the powsr and authority confarrec. upJn m in it':'ldymh CquGO TITLE AND TRUST
Trustse. I i exprassly uncersthod and agroed that l the wanantiss, indemniios raprasantations, cov Illinois, not individually, but sole
enants, neniaings and agreements herein made on e part of e Trustea 1 4’ rt%.n by i solely n trustee as aforesaid
15 capacity a5 Trustea and not parsonally. No personal Eahilly o persond responsity is assumad by or
Mummmbemm«umuamummmmdwmmy,hm
represeniation, covenaim, undertaidng or agreemant of the Trustos in this instument,
State of Illinois ), ' ' ) »
) SS :

County of Cook ) I, the undersigned, a Notary Publie, in andfor said County, i tate aforesaid, do
hereby certify that A , an officer of American National Bank
and Trus “persopaily appeared before me and acknowledge that

he signed and deliven nesias free and voluntary act for the uses and
— . ——
purposes therein s¢ '

Given uner my hand and official seal tn's day of ™., 2001

My commission expires: ‘

Notary Public
State of Illinois ) om
) SS . =2
County of Cook . ) I, the undersigned, a Notary Public, in and for the _$Tee. _and Cou.: T4 _aforesaid, DO E
HEREBY CERTIFY that DONALD TROUT and ELAINE TROUT peisonally appeared op)
me this___ 4™ day of Bebeiiey, 2001, and acknowledged that they L1
"OFFICIAL SEALG,E) and delivered said instrument as their free and voluntary act for the uses and a

MICHAEL A, ZELMA%;[) ses therein set forth.

TATE OF ILLIN
NOTARY FLBLIC, STATE O ef under my hand and official seal this

MY COMMISSION EXPIRES 5/17/ day ofuay,%ﬁl.

My commission expires:
: Notary Public
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STATE OF ILLINOIS )

COUNTY Cf COOK )

I, Joan Wilson, a Notary Public in and for said County in the State aforesaid, do hereby
certify that Dorothy A. Derziizig, Assistant Vice President of LaSalle Bank National
Association, personally known %0 me to be the same person whose name is subscribed to
the foregoing instrument as such Assistant Vice President, appeared before me this day in
person and acknowledged that she sighed and delivered said instrument as her free and
voluntary act and as the free and volunta'y act of said bank for the uses and purposes
therein set forth.

Given under my hand and notarial seal this Ist dzy o June, 2001.

C)%\.) (zDA,Q‘Lm

/ Notary Frolic

10551492
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STATE OF ILLINOIS )
) SS

COUNTY OF COOK ) I, the undersigned, a Nota Publicbin and for the County and S ebaforesaid, DO
HEREBY CERTIFY that Mﬁ; the @é;?m@;m&{ of Chicago

Title and Trust Company, an Illinois corporation, personally known to me to be the
same person whose name is subscribed to the foregoing instrument as such

appeared before me this day in person and acknowledged that
signed and delivered the said instrument as own free and voluntary act and as the
free and voluntary act of said Chicago Title and Trust Company, not individually, but
solely in its capacity as trustee, for the uses and purposes therein set forth.

Given under-my-hand and Notarial seal this> ‘3-257 ~day of Aﬂﬂ@m [

0000000 134 OOOOQOQS.EOA[‘:OOOOO
ission expirey: ___ "OFFIAL
My commission eXplre§_ = N%‘:HCWREN;E.

»

plc, StA .
s Notery Pubte S 3722102 §
* My Comm\ssi‘i'l.'.,,.ounuﬂ
PO YIT LN Consent of Guarantor

On June 21, 1996, The undersigned executed and Jde!svered a personal gnaranty whereby the undersigned have jointly and
severally personally guaranteed to Donald Trout and Ela‘ne Trout the full payment and satisfaction of the above
described Promissory Note and Trust Deed. The undersignes-do hereby consent to the foregoing extension agreement
and the modifications to the Promissory Note and Trust Deed contained therein including, without limitation, the
adjustment of interest rate, adjustment of payment schedule and v aiver of the prepayment penalty. The undersigned
further acknowledge that following the execution of this agreement Uy~ all parties the aforesaid guaranty shall remain in
full force and effect and enforceable in accordance with its terms. '

Dated:

I . !
M&J il mﬂ»ﬂ'{
Guarantor - arantor Ul .

This instrument was prepared by: ¢ /)ﬂM ){F .
Michael A. Zelmar

500 Skokie Blvd., Suite 500

Northbrook, IL 60062
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