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‘ THIS MORTGAG: (" Security tnstrument”) is given oJUNE 25, 2001
The mortgagor is EARLINS Y/ORTHAM, AN UNMARRIED PERSON AND TONETTE DUGAR, AN UNMARRIED PERSON
("Borrower™). This Security Instnrrient is given toCOLE TAYLOR BANK

which is organized and existing unde th2 Jaws of ILLINOIS , (0
and whose address is 5501 WEST 797H STREET, BURBANK, ILLINOIS 60459

("Lender™). Borrower owes Lender the principal sum ofOne Hundred Seventy Three Thousand Five Hundred and 00/100 ‘A'M
Dollars (U.S.$ 173,500.00 ). This de'st 's evidenced by Borrower's note dated the same date as this Security
Instrument {"Note"), which provides for monthly pryn.erts, with the full debt, if not paid earlier, due and payable on

JULY 1, 2031 . This Sccarity Instrument secures to Lender: (a) the repayment of the debt eviden—
ced by the Note, with interest, and all renewals extensions arid modifications of the Note; (b) the payment of all other sums,

with interest, advanced under paragraph 7 to protect the cenurity of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Securrly mshument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey to Lender, the following desciib<d property located in COOK

County, Nincis:

LOT 33 IN BLOCK 9 IN MILLS AND SONS NORTH AVNEUE AND C£NVRAL AVENUE, A
SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIF 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO:S:

PIN: 13-33-312-008-0000

which has the address ot 1737 N. LUNA CHICAGO
[Street] TCity]
inois $0639- ("Property Address”);
[2ip Codel
GFS Form G0O00175 (6HO06) Page 10f 8 FHA lllinois Mortgage — 10/95
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UNIT 1702 24 IN SOUTHWICKE ON SUTTON CONDOMINIUM AS DELINEATED ON'A SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: .

O PART OF CER T2 LOTS IN SOUTHWICKE ON SUTTON, BEING A SUBDIVISION IN THE SOUTH

\ HALF OF THE NLRY HWEST QUARTER OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 9, EAST OF
THE THIRD PRINCIT’A), MERIDIAN ACCORDING TQ THE PLAT THEREOF RECORDED NOVEMBER
16, 1999 AS DOCUMERN T MUMBER 09072908, WHICH SURVEY (S ATTACHED AS EXHIBIT "A™TO THE
DECLARATION OF CONOGMINIUM RECORDED NOVEMBER 24, 1899 AS DOCUMENT NUMBER
09108422 AS AMENDED FXOM TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST {N THE COMMON ZLZMENTS, IN COOK COUNTY, ILLINQIS.

Prokers Title Insurance Co.
1111 W. 22nd Street
Suite C-10
Qalbrosk, 1L 60523
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CONDOMINIUM RIDER

AP# C20ELIZAGA.S FHA Case No.

LN# 5352658 137-1032069/734
THIS CONZOMINIUM RIDER is made this 25th day of June :
2001 ,ap7is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Sequzity Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to securedcrrower’s Note {"Note") to

FIRST FINANCIAL MJRTGAGE INC.

("Lender"} of the same date and coycring the Property described in the Security Instrument and located at:

346 SOUTHWICKE/DRIVE,STREAMWOOD, IL 60107
|Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

SOUTHWICKE ON-SUT.TON

[Name of Condominium T rojzctl
("Condominium Project™). If the owners association or otier enfity which acts for the Condominium
Project ("Owners Association") holds title to property for the berefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Zswners Association and the uses,
proceeds and benefits of Borrower’s tnterest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreenients made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. 5o long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket” policy insuring all property subject to the comlomipium documents,
including all improvements now existing or hereafter erected on the Property; and such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for tiw periods, and
against the hazards Lender requires, including fire and other hazards included witkinthe term
"extended coverage,” and loss by flood, to the extent required by the Secretary, then:-{i) Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly payment to

Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property,
FHA Multistate Condominium Rider - 10/95

2D -586U (9705) MW 05/97

X SIE
Page 1 of 2 Initials:
VMP MORTGAGE FORMS - {800)521-7291 :
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AP# C20ELIZAGA.S LN# 5358658

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the monjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without-charge to Borrower. Borrower'shall pay any recordation costs.

20. Waiver of tlsmestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Inrstrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the zovenants of each such rider shall be incorporated inic and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es}]. _

Condominium Rider L __—| Growing Equity Rider Other [specify]
Planned Unit Development Rider |__| Giaduated Payment Rider LEG AL

| LSIE e

@9-4N(IL) {9802.01 Page 7 of 8
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AP# C20ELIZAGA.S LN# 5358658

(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred {other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defauits, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary. :
(¢) Mox*zage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligikls for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at ilz-option, require immediate payment in full of all sums secured by this Security Instrument. A
written staierzcp.of any authorized agent of the Secretary dated subsequent o 60 days from the date hereof,
declining to insurc this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithsianding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance.is solely duc to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an.amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are institured, To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrew~r’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. (Jpoa reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect a5 1% Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatemert if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years ‘trumediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude forecicsure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by'his Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumzi’-granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Purrower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any succcssor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Secur'ty Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearasice by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covonants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agrecments shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
morigage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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If the amounts held by Lender for Escrow ltems exceed the amounts permiited to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and {c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b}, and (c).

3. Applicziion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to tie' mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instea¢ of the monthly mortgage insurance premium;

Second, to any-i7xes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as raguired; '

Third, to interest duc rider the Note;

Folégh, to amortization‘of the principal of the Note; and

Fifih, to late charges due under-the Note.

4. Fire, Flood and Other Har=r7X insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected ~against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurace chall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requived by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and ary renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made prompily by Borrower. Each insurance company concsmed is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and‘to’Tender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to th% roduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied iii'the order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Propcrty. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments -which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over ar-ariovat required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title ¢¢, the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies inforce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfel ¢! the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or

r

%4N(ILJ 198021.01 Paga 3 of 8




e

- ST

&

C9C2Z650:

UNOFFICIAL COPY '

e e

®
g Ja  abey 1izose! {INe-CED)

. m X “wnwaid soueInsur segutour 3y 10 anp sjunoure
U0 paseq 3q 100 Aewl JUNOIIE 31 UT d[qe[Ier are sjuAwARd §,Jom0ll0g AY) A10J3( SIUGWASINGSIP JO SIUSWASINGSIP
paredionuesn 10} v4STy 4q panmutad aa1ssa1 10 uorysToO A1 Jey) 1da0xa “(, VST, ) Wn 01 AW WOIj papusue
aq Lew Ky se ‘00SE Wed YAD . ‘suonensar Sunuswaidun pue bas 12 1097 uoNIAS ‘'S ZI ‘vL6] JO 1Y
S2UNP2IOIJ WAWINAS LIS [e3Y A1 ISpUN JUNEIIE MOIDSI §,JM01I0g J0) pambar oq Aeul Jey) JUNOWE WNUIIXEU!
Y3 PasdXa 0) 10U Junoure Aedardde Ue Ul SWII[ MOIISH 10] SIUNOUIR PIOY pUe 1330 ‘AW AUk 18 ‘Aeul 1opuar]

u 'SPUT] MOIISH, PI[[ed 91 I9pu3 01 pred SWNS IY) pue ,SWII] A0IST, PIJ[RD I8 S
asal) ‘Aeiareg Yl 4q afreyo Ajqiuow ot Joj 1deoxy -AIRIoI0ag AY) £q PAUTULIBIAP 3q OF JUNOILE 3jqeuosear g w

*ATe12100 2U1 £q pray ST Juswnsuy A11In09g siy 31 wngwaxd souernsur ofeduow v Jo peaisut adreys Ajyiuow e (11) 10
*£1212159 2y 01 Japua] £q pred 2q 01 winnaid soueansur o8eSuow [enuue ay) 10§ wIns e (1) -I9YIL3 Apn[duT Os[e [[eys
wouiked AQqiuow yoes ‘yuswnnsuy AUNSAg Y P[aY [[IS I9pUFT Ji parmbal uaq aAeY pnom wniwaid UONS [y
ur Jeak Aue ut 1o, A1e101025, ) Jawdorsadq weqlny pue Suisnoy jo Arejalssg ayi o) wniwaid adweinsu afeSyiowt
& Aed 1snu 10pu | 2ul yorgm Ul Teak Aue up “p ydesered sopun pannbar souemsur oy swnnuaid (3) pue ‘Kiadoxg
A uo sjuwar puncid-so sjuawked ployasest (q) ‘Auadosd ayr 1sureSe potad] 9q 01 10 PIIA3] SIUSWISSISSE Teroads
pue saxel (e) 10j wns-T 2291eyd a%e] Aue pue 0N Ay) ut Yuoj 13s se 1sarajur pue edpund ap ynua 10g1e3o) “uswAied
AJyiuow yoes W apnjpdw res Jamowuog 'sadiel) JY)Q pue PduBINSU] ‘saxe], Jo Juwde] Appuoly 'z

"310N 2y 1apun anp saFreyo aye| pUe SI0N I AQ PIOUIPIAI 1GIP Y1 ‘U0 IS
pue ‘jo redpund 3yl anp usya fed Jeys Iamoriog 3dIey)) e pue IsmUY ‘ledourly jo nRwieg 1
' ‘SINVNIAOD WAOHINN
'SMO[[O] SB 39150 PUE JUBUIAOD JIPUY| PUB IIMOLIOY
“Anadoad [ear SuLIaA00 WRWNNST A)LIND3S WIOHUN € 3)MTISU0D 0} uonoipsunf 4q SUCHeELEA PRI Yitm
SJURUIACD ULIOJIUN-UOU PUE 95N [EUOLRU 10) S/URUIACD ULIOJIUN SIUIQWIOY [NFWNULSNI A 1IMND4AS SIHL
‘PIODAI JO SAIVBIQIINIUD
Aue 01 103lgns ‘spueursp pue surrerd e surede {sedor] sy 01 anp a1 A[[eIonad puAJAP [JIM PUR SIUBIIEM lamorog
"PI0331 JO SIOURIQUINOUS 10 1d30X3 ‘paraqunouatn sy Auadoid 2y ey pue Ausdoiq ay A3auoo pue mmeld ‘afediow
01 1y311 3y} SBY PUB PoAdAU0d AGIIaY SIBISI AN JO PIZ,3S Ayme| ST Iamollog TBY) SINVNA AOD ¥3IMOAJ0d
“JuaWnAsu] A1LNoag sigl Surfaoued
10 Fuisea|a1 ‘01 panwI[ 10U Inq “Fuipndul Japu| Jo paxmbaz uGnoe AUe aye) o1 puw ‘Auadolg ay [jas pue 350[9210] O)
JY3L1 3y ‘01 panu Jou 1nq ‘SUIPAIIUL ‘SISAIAUL ISOY) JO [{E 10 AUP 3SIOIAX2 01 :1YTU U seyy ‘(SUTISSE puUE $1085300NS
$,JpUYT pUE JIPUFT I0) DUNLOU SB) ‘SYFW ‘WOISNd JO Me| ir: A1dwos 01 AIessadau Ji ‘ing ‘Juawnasup AILINJaS
SI Ul I3mouiog Aq panreld sisarduur Ay 03 AN [e33 AJuo SPlod s g B S30I5e pue SPURISIOPUN JIMOLIOY

. Auadord, ay) se waWINISU] ANLINDSS ST} UI O} paLIajal st ur03a1ol 65 J0 [V “JUSWNISU] AInoag sy Aq paIsaod
29 Os[e [[eys suonippe pue sjuswade(dar v -Auadord ayr jo ired e 1myiaiay 10 mou sammixy pue sadueusundde
‘siwawases [ pue ‘Auadord oyl uo paasd Iayeasay 1o mou swawRANMUN oY (B HLIIM HIHIADOL

*(,ss21ppy Auadoid,) [apop diz] ([0[09 stoulq|j ‘[Anol QOOMKYINLS
haans] IATYQ DHOIMHLNCS YUE Jo ssarppe oyl sey yorgm
( 0000-220-002-82-90  # 1 pored

"J03JIHL LdVd ¥V 3AWW ANV OLIMIH T¥HIT Q3IHIVLLY 335
:stoulq| ‘Aunod) 3009
ur poedo] Auadord paquossp Buimo[ioy a1 ‘SYFW JO sudisse pue sI0SSIVNS Sy 0] pue (sudsse
PUE SIOSS3IONS §.JIPUIT pUe IapUT IOf RQUIWOU se A[3{0S) SYW 01 A2auod pue juesd ‘afeSuow Agaray saop
Iamodrog ‘asodind sup 104 910N 9U) pue jusmnnsu} A1LIN03S SH) JOPUN SIUAWITe PUR SIUBUIACD s Jamolog jo

8398S5ES #N1 SVIVZIN302D #dv




