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CONSTRUCTION MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured Yy the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $347,360.00.

THIS MORTGAGE dated June 22, 2001, is made and executed between Prairie Bank and Trust Company, not
personally, but as trustee under a trust agreement dated September 27, 2000 and know as Trust No.
00-102, whose address is 7661 South Harlem, Bridgeview, IL 60455 (referred to below as "Grantor") and
PRAIRIE BANK AND TRUST COMPANY, whose address is 7661 S. HARLEM AVE, BRIDGEVIEW, IL 60455
(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inciuding without limitation all

minerals, oil, gas, gecthermal and similar matters, (the “Real Property”) located in Cook County, State of
lllinois:

LOT 24 IN SOUTH OAK ESTATES BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 28,
TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

BOX 333-C7
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consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor’s ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including il and gas), coal, clay, scoria, soit, gravel or rock products without Lender’s prior written consent.

Removal of Impsovements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s rrior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make airangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lénder's Rigﬁt to Entev. Lender and Lender's agents and representatives rhay enter upon the Real Property
at all reasonable times to att2nd to Lender’s interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms arnid corditions of this Mortgage.

Compliénce with Governmental Réquirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and ‘ithhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lende! in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not icopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to cerder, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon no! Izave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this szction, which from the character and use of the
Property are reasonably necessary to protect and preserve the Prozerty.

CONSTRUCTION LOAN. This Mortgage constitutes a "construction morigage” within the meaning of section 9-313
(1)(C) of the Hllinois Uniform Commercial Code. If some or all of the proceess f the loan creating the Indebtedness
are to be used to construct or complete construction of any Improvements on-tré Property, the Improvements shall
be completed no later than the maturity date of the Note (or such earlier date as't.ender may reasonably establish)
and Grantor shall pay in full ali costs and expenses in connection with the work. Lera=r will disburse loan proceeds
under such terms and conditions as Lender may deem reasonably necessary to insure *iau the interest created by
this Mortgage shall have priority over all possible liens, including those of material supphers sad workmen. Lender
may require, among other things, that disbursement requests be supported by receipted bi's -expense affidavits,
waivers of liens, construction progress reports, and such other documentation as Lender may reasonably request.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
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Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the
risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement value of
such property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor
shall, upon reguest of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

LENDER’'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor’s behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for inswiir.,g, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes-wii then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date of repayrient by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will (A) be piysbie on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any insta'ment payments to become due during either {1} the term of any applicable
insurance policy; or (2) the remaining€:m of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note’s maturity. The Murtgage also will secure payment of these amounts. Such right shall be
in addition to alf other rights and remedies te-which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The followirg rrovisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds gooc and marketable title of record to the Property in fee simple, -

free and clear of all liens and encumbrances other thar. thase set forth in the Real Property description or in any

title insurance policy, title report, or final title opinion issuarin favor of, and accepted by, Lender in connection..
with this Mortgage, and (b) Grantor has the full right, power, 21 authority to execute and deliver this Mortgage -

to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In ke event any action or proceeding is

commenced that questions Grantor’s title or the interest of Lender under tis Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominat party in suci proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding Oy counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrumeris os Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Propery complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantor’s Indebtedness shall be paid in full,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
praceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wilt deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any

1089.
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law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for alt costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
s0 for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s security
interest in the Rents znd the Personal Property. Grantor will pay, if permitted by applicable law, any reasonabie
termination fee as determned by Lender from time to time.

REINSTATEMENT OF SECYRITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third paitv; on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in.bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (8) bv-reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any-of Lender’s property, or (C) by reason of any settlement or compromise of
any ‘claim made by Lender with any clairiart (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforuzment of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwitstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebteaiies2 and the Property will continue to secure the amount repaid or

recovered t0 the same extent as if that amount neve: haz-neen originally received by Lender, and Grantor shall be

bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage. -

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this |

Mortgage:
Payment Default. Grantor fails to make any payment when due undr the indebtedness.

Default on Other Payments. Failure of Grantor within the time requires by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing oi-orw ffect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obt'gation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply-with-ar to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and. 3rantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extensior. of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other créditor or person that
may materially affect any of Grantor’s property or Grantor’s ability to repay the Indebtedness or Grantor’s ability
to perform Grantor’s obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
G;antor's behalf under this Mortgage, the Note, or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a receiver
for any part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any cother method, by any creditor of Grantor or by any
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Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the
Property.

Deficiepc__:y Juagment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ali other rights and remedies pravided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shal! be free to sell all or any part of
the Property '.gg”e‘her or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on altorany portion of the Property.

Notice of Sale. Lerde. shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or ol it time after which any private sale or other intended disposition of the Personal
Property is to be made. Repstnable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition,

Election of Remedies. Election 0y Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expesidivures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perierm;-shall not affect Lender's right to declare a default and exercise its
remedies. Nothing under this Mortgage or-ut'warwise shall be construed so as to limit or restrict the rights and
remedies available to Lender following an Evernirf Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or. against any other co-maker, guarantor, surety or endorser
and/or to proceed against any other collateral directiy or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce anir of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is invoivzd and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion arc necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the lidebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid- cxpenses covered by this paragraph
include, without limitation, however subject to any limits under applicavie‘iawv, Lender's attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including at'ornieys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic sta v or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching recoras, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees and title insliance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other saris provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mait postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shali be sent to Lender's address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party's address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this




105931158

UNOFFICIAL COPY

'ALH3d0Hd 3IHL W33034 OL1 Q31LING3d
SNOSH3d H3HLO ANV 40 J47vH39 NO ANY 47¥H39 S.HOLNYHD NO NOILdWAA3Y 4O SLHOIY T
ANV ANY ‘2DVOLHOW SIHL 40 31v¥ad FHL HI LAY DNILSIX3 MY HYTINIS ANY HO (@1091-S1/S SOT1 GEL
HIANN Q3LLINY3d LN31X3 JHL OL 'SIAIVM AB3HIH HOLNVYHD ‘TOVOLHOW SIHL NI A3NIVLINCD
AHYHLNOO 3HL OL SNOISIAOH 3HL 40 ANV ONIANVISHLIMION ‘uondwapay jo Wby Jo s1anem

-aBeBlIOW SIYl AQ PaINJas SSBUPAIGAPU| e 0} Se SIoul||| JO 18IS BUl Jo SMe| uondwaxs pealsawoy
ay) Jo sWeusq pue Sybl |lB seAleM pue Saseadl Agasey Joweln Cuopdwax3 pedsowioH JO JoAleM

-9BeBUOW SIY1 JO 8aueWI0NAd BYI U BOUSSSS DU} JO S| BUIl| "@2UISST au) JO SI dwiL

'ssaupalaapuy
ay} Japun Ayjigel Jo abebuop sy jo suonebiiqo syl woly Jojuels) Buisesal INOYIM LOISUBIX3 JO 8JUBIBB3IO)
10 Aem AQ ssaupelgapuj syl pue abefuoW Siyl Ol 92UaJBBI YIM SI0SSIIONS $.JOIUBID Yum [eap Aew
‘JOJURIE) 0] 991104 INGLUIM ISPUST ‘I0JUBID UBY) Jaylo uosied e ul palseA sewodsq Auadold sy jo diysiaumo
jI 'subiSSe pue s1055819ns 1By} ‘saled ay) Jo Wyauaq syl o1 ainul pue uodn Bulpuiq 8q |reys aBeBbUON s
‘Is90)U1 S JOJUR.Y) [0 tarsurl) uo abeBuop s Ul palels suonelw|| Aue 01 108(gng 'suBjssy pue £10$$3VING

. "J1apuaT jo
1UISUOD UaNIM 3yl INCUIM 'Audpied Aue Ul JBpUsT JO Wauadq ayl Joj 10 Ag piay awil Aue Je ALadold syl ul alelss
10 153181U) Jayio Aue ynum abebucwy-siyl AQ paleald 1eIse Jo 1salalul 8yl Jo Jobiaw ou aq |feys alay) sabiapy

-aBeBUOW S1U3 JO UOISIAOIG JaYI0
Aue jo Aliqeaniojus 1o Aupifea ‘AueBe| au-1aye lou (eys abeBUOW syl jo uoisinoid Aue Jo Alliigeadlojusun
J0 ‘Aupeaur ‘AueBajy ey ‘me| AQ pasnbar asmiaylo ssajun  "abebuo SIYl wWolj palRjep PaJSPISU0D
3Q |[eUS ¥ ‘PAIPOW 0S8 8Q JOUURD UOISIADKI FulDUalo 8yl J| ‘8|qessiojus pue piea '[eBa| sawodaq ¥ eyl
08 payIPOW PaIBPISU0D 3q |Bys uoisirold Buipuaps 2yl '9|qISes) J| "8IURISWNDIL J3Yl0 ALR O] SB 9|qeadlojLaun
10 ‘pireaur ‘reba uoisiaoid Buipuayo ayl sxew I jeus Bujpul) 1Byl ‘BoURISWNDIID AUB 0} SB 3|qeadiojusun
10 ‘pieAu ‘[eBa aq o) abeBuo siul jo uoisiaoid Aut: spuy uonoipsunf usledwod jo unod e 4| Apjgesasss

*J3pUST J0 U01BIOSIPp
3|08 2y} Ul pjaYUIM IO palUeIB 8Q ABW JUISUOD YONS SISED ({2l DUR PaJINbal §1 UBSLOD YINS 3IdYM SBOUBISUI
Juanbasgns 0} Wasuod BuiNuUOd NNISUOD 10U [[BYS SOUBISY; AU Ul Japud Ag JUssuod yans jo Bunueld
ay) ‘ebeBUO SIYl J8puUN paJinbal 81 JapuaT JO JUSSUOT B} JAASULU A~ SUCNIBSURIL 8Ininj Aue 0} S suoneb)|qo
8 J0)URID) JO Aue J0 J0 Siybu SJapuaT Jo Aue JO JBAlRM B BINJISUCY |BUS ‘JOJUBID puB JBpUdT USSMIdq
Buireap Jo 9sinod Aue Jou ‘iapua AQ Jaarem soud oN abeBuo siyl ;e 1aisinoid Yo Aue Jo uosiaoid Jey]
UnM 92UBNdWOD 10118 PUBLBP 0] 3SIMIBLI0 4Bl S JapUa™ JO JSAIBM B 8INJLLCD 10 8aIpnfaid Jou jleys abebLion
sy} Jo uoisinoad B Jo Japus AQ JeArem v IyBu Jaylo Aue Jo Jybu yons Ju raaem e se oesado Jleys bu
Aue BuISinIoXa Ut 1apuaT Jo Led syl U0 UOISSILWO JO ABBp ON JepudT Ag paubls pu Buiim Ul USAID S| JBaiem
Yons ssajun abeBuoY S1y1 Japun S1yBI AUB PIAIEM SABY O] PAWSAP 34 JOU ||BYS JoLuaT 1apua Aq Jaalepm ON

*SI0Ulj|| 10 81BIS unan MO0 JO SUnoD
3y} Jo uonaIpsLNf 8y} O} JwAns 01 1sanbal s Japus uodn $29.6e JOJUBIY ‘UNSME] B S 8181 J! *ZNUBA JO 3d10YD

‘stout]l)
10 3je)S 3y} I Japud Aq peidaooe usaq sey abBeBLOW SIyl “sioul] JO dJRIS AU} JO SME| 3Y} pue me|
[243P3} Y)IM SIUBPIOOIE Ul PAVIOUS puR panisuod ‘Aq pautanob aq im abebuop syl ‘me Buiuianon

-aBeBLIOW SIUl Jo suoisiaoid ay) sulap Jo Jardiaul 01 pasn
aq 01 10u aJe pue Ajuo sesodind 9ouadIuBAL0Y 10} aJe abebuoy syl uy sBuipeey uondes -sbuipeay uopded

*Aladold ay) Jo uoneIado Y} UM UONIBULOI Ul 3pewl sanipuadxa ysea (e ssa| Auadold syl woly sidiadal
ySED |[B UBSW [[BYS ,awoaul Buiesado 19N, -0.inbal |[eys JapuaT Se |ielap PUB W0 yans ul Jeak [2asy snotald
s Joess) Buunp Ausdoid syl Wo.y paniadas awodul Bunesado Jau Jo Juswalels paljiied e ‘Isanbal uodn “JapuaT
0] USIUIN Ji_YS JOJUBIE) ‘30UBPISAI S JOJURID) uelp Jaylo sasodind 10} pasn s Auadoid oyl | spoday jenuuy

‘JUBLIpUBWE JO uoneIa)e ayl Ag punog
10 pabieys aq o] 1ybnos sansed Jo Aued syl Aq paubis pue Bunum ul uamb ssajun SAVaYd aq jleys abebLop

o1 9beg (panunuon) 0L0E8ZYE6 ON ueoT

JDVOIHON




UNOFFICIAL COPY

.. . MORTGAGE :
Loan No: 994283010 (Continued) Page 11

Grantor’s Liability. This Mortgage is executed by Grantor, not personally but as Trustee as provided above in
the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). it is expressly
understood and agreed that with the exception of the foregoing warranty, notwithstanding anything to the
contrary contained herein, that each and all of the warranties, indemnities, representations, covenants,
undertakings, and agreements made in this Mortgage on the part of Grantor, while in form purporting to be the
warranties, indemnities, representations, covenants, undertakings, and agreements of Grantor, are
nevertheless each and every one of them made and intended not as personal warranties, indemnities,
representations, covenants, undertakings, and agreements by Grantor or for the purpose or with the intention of
binding Grantor personally, and nothing in this Mortgage or in the Note shall be construed as creating any
liability on the ant of Grantor personally to pay the Note or any interest that may accrue thereon, or any other
Indebtedness under this Mortgage, or to perform any covenant, undertaking, or agreement, either express or
implied, contained in this Mortgage, all such liability, if any, being expressly waived by Lender and by every
person now or herep’ter claiming any right or security under this Mortgage, and that so far as Grantor and its
successors personally &re concerned, the legal holder or holders of the Note and the owner or owners of any
Indebtedness shall look sulely to the Property and to other assets of the Trust for the payment of the Note and
Indebtednéss, by the enfarceraent of the lien created by this Mortgage in the manner provided in the Note and
herein or by action to enforce the persenal liabitity of any Guarantor.

DEFINITIONS. The following capitalized v.ords and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Woids and terms used in the singular shali include the plural, and the
plural shall include the singular, as the context«rav require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such termz.in the Uniform Commercial Code:

Borrower. The word "Borrower" means Prairie Banica:id Trust Company, not personally, but as trustee under
atrust agreement dated September 27, 2000 and knowti-as Trust No. 00-102, and all other persons and entities
signing the Note in whatever capacity.

Default. The word "Defauit™ means the Default set forth in this Mortgage in the section titled " Default”.

Environmental Laws. The words "Environmental Laws" mean anv and. all state, federal and local statutes,
regulations and ordinances relating to the protection of human healtr 7 the environment, including without .
limitation the Comprehensive Environmental Response, Compensation, and cizbility Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments zrid Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.3.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

3119

1038.

Event of Default. The words "Event of Default" mean any of the events of default set fortiiix this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor" means Prairie Bank and Trust Company, not personally, but as trustee under a
trust agreement dated September 27, 2000 and known as Trust No, 00-102.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, inctuding without limitation a
guaranty of all or part of the Note,

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and ali hazardous or toxic substances, materials or waste as
defined by or listed under the Enviranmental Laws. The term "Hazardous Substances" also includes, without
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
PRAIRIE BANK AND TRUST COMPANY, NOT PERSONALLY, BUT A%“: _
TRUSTEE UNDER A TRUST AGREEMENT DATED SEPT&I\:I&EI; 27, 200

AND KNOWN AS THUST NQ. 00-102 contary n:*m,::ﬁn':m:r:mmm,mm Moo aryingberein i o

Personal warranties, indemnities, rapresentary

: . = e Al e the Trusy Presentations, )
+/Authorized ‘Signer tci Frairie Bank and Trust Co M rBORs 1y o5 O Wik i intonton of inding s

. N am . ra , H | * ! »
. Ppersonally, but as trusize under a trust agreemgAf AR " o~ RaamaLumont s Brecute ng Goered b s Ty o
: ‘ et ! Pl se cf the
‘Septem r 27,72000 and kaoan as Trust No. 00—10202rsona vty or persoral respensmmypi?:s? conliried upan t as sueh rystge: and that no
-2€piem ) L en’orz:;an:e 2ainst PRAIRIE BANK AND mu{;’”:gufg nor shatt at any time pe g
m‘?'ﬂ‘liﬂﬂmmmorunaccc et any w "
Unaenaking or agreement of the s4id ﬁmsle:r: i 1y, fepresenation. covenant,

4, &l §uch personal Nabylity, it any, being

~ .

Aﬁthér_i_zé'd""Signeﬂ for Prairie 'Béhk”a'a‘n_d Trust Comppryimvetpank AN
personally, but as trustee under a trust agreement dated DTRUST come ANY
September 27, 2000 and known as Trust No. 30-102

TRUST ACKNOW¢.EDGMENT

-

's
STATE OF Z/W )
]
COUNTY OF M )
On this 9? S 74 day of Qm,/ , =£02”/  before m3, the undersigned Notary

Pyblic, personally appeared Sy zdsa “ 7. /o0 /7 T ren ~ORErEi D :ﬁc;fﬁ e

\ mg ond Trust Comddniy gad Lidncie O baid ok Toalt ctidce

, and known to me to be (an) authorized4rustee(s) or agent(s) of the trust that executed the ana acxowledged the
to be the free and voluntary act and deed of the trust, by authority set forth in the trust documents o, by authority of
statute, for the uses and purposes therein mentioned, and on oath stated that he or shefthey isfare authorized to

execute this and in fact executed the on behalf of the trust,
By Laﬂxj})’lb . %M/Y(/ Residing at @a_ﬁ Fi. v

Notary Public in and for the State of M

My commission expires 9-1¥03
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