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MORTGAGE

LT

DEFINITIONS

Words used in multiple sections of this documer( arc defined below and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarung the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is datec’ June 25, 2001

together with all Riders 1o this document.

(B) "Borrower" is ELEANOR E. CARTER, AS TRUSTEE UNDER TRUST AGREEMENT
dated September 16, 1998 AND KNOWN AS THE "ELEANOX ‘%, CARTER TRUST"

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is CHICAGO FINANCIAL SERVICES, INC.

Lender isa TLLINOIS CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 520 WEST ERIE, SUITE 240

CHICAGO, ILLINOIS 60610

Lender is the mortgagee under this Security [nstrument.

(D) "Note" means the promissory note signed by Borrower and dated June 25, 2001

The Note states that Borrower owes Lender Three Hundred Sixty-Eight Thousand and
00/100 Dollars
(U.S. $368,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2031

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underwe Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders"“means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be.enesuted by Borrower [check box as applicable:

[x] Adjustable Rate Pudsz [__] Condominium Rider (] Second Home Rider
Balloon Rider ' x] Planned Unit Development Rider [ 114 Family Rider
[ ] VA Rider L] Biweekly Payment Rider x] Other(s) [specify]
INTERVIVOS REVOCABLE TRUST
RIDER

(H) "Applicable Law" means all controling applicable federal, state and local statutes, regulations.
ordinances and administrative rules and crdcre (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues. fees. assessments and other
charpes that are imposed on Borrower or the Fropeity by a condominium assoctation. homcowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer ol funds, other than a transaction onginated by
check, draft, or similar paper instrument, which is initiated farough an electronic terminal. telephonic
instrument, computer, or magnetic tape so as to order, instruct,(or authorize a financial institution lo debil
or credit an account. Such term includes, but is not limited tu, poirt-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tran:fers, -and auiomated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of ¢amages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all/or ¢ny part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or ouussicrs as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance prolecting Lender against the nonpayment of, ordei=ult on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property locaied in the

COUNTY [Type of Recording Jurisdiction]
of COCK [Name of Recording Jurisdiction]:
Parcel ID Number; 14+33-315-101-0140 which currently has the address of
641 WEST WILLOW STREET, UNIT 140 {Street|
CHICAGO [City]. Ii)znois 60614 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected”¢n the property. and all
easements, appurtenances, and fixtures now or hereafter a part of the propertv. JAll teplacements and
additions shatl also be covered by this Security Instrument. All of the foregoing is/referred o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, excent for
encumbrances of record. Borrower warrants and wiil defend generally the title to the Property agauist all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments«mthe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach. Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplieZ funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current.” if-i*5irower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ther: o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under t'ie /Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the tuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumeror performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ox_Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lender soz2!l be applied in the following order of priority- (a) intcrest
due under the Note; (b) principal due undesthe Note; (¢) amounts duc under Section 3. Such payments
shall be applied to each Periodic Payment in thz order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a'delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay bz applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, '_ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to thoextent that, each payment can be
paid in full. To the extent that any excess exists after the payment is woplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges drc Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perivdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender an the day Periodic’ Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymein of pmwounts due
for: (a) taxes and assessments and other items which can attain priority over this Security liistzment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if way: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
liems." At erigination or at any ume during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any. be escrowed by Borrower. and such dues. fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and te provide receipts shall for all purposes be deemed 10
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Sectton 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item. Lender mav exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repayv to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a nolice given
accordance with Section |5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds/at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under’RFSPA. Lender shali estimate the amount of Funds due on the basis of current data and
reasonable estin=ee of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall k¢ held in an institution whose deposits are insured by a federal agency.
instrumentality, or entity “including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender =iyt not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiug the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in wrnting
or Applicable Law requires interest to be nzid.on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Bortover and Lender can agree in writing, however, thal interest
shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a5 (efined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAC If there is a shortage of Funds held in escrow.
as defined under RESPA, Lender shall notify Borrower as requived by RESPA. and Borrower shall pav to
Lender the amount necessary to make up the shortage in accord4nce with RESPA. but in no more than |2
monthly payments. If there is a deficiency of Funds held in escrow, as.acfined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Landerihe amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 moidthiy)payments

Upon payment in full of all sums secured by this Security Instrument, “epzer shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lease¢ho'd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessineisoif any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided jzi S=ction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruinept-unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner aczeplable
1o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate lo
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded, or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Boerrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dispoprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boirorver to pay, in connection with this Loan, either (a) a one-time charge for Nood sonc
determination; certification and tracking services; or (b) a one-time charge for flood zonc determination
and certification.cervices and subsequent charges each time remappings or similar changes occur which
reasonably migh{ efipct such determination or certification. Borrower shail also be responsible for the
payment of any fees-iirjosed by the Federal Emergency Management Agency in connection with the
review of any flood zone detzrmination resulting from an objection by Borrower.

If Borrower fails to-inaintzin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option anZ Torrower's expense. Lender is under no obligation to purchase any
particular typc or amount of coverage Therefore, such coverage shall cover Lender, but might or mught
not protect Borrower, Borrower's equity in the Property, or the conlents of the Property, against any risk,
hazard or ligbility and might provide greatcr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cuyerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aty amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by thic Secarity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shzil be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morizage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lencler ailreceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, oy oiherwise required by Lender.
for damage to, or destruction of, the Property, such policy shall include a siardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (o the insurance cartier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borroyser vtherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required-uy L ander. shall
be applied to restoration or repair of the Property, if the restoration or repair 15 economicaliv.ieasible and
Lender's security is not lessened. During such repair and restoration period, Lender shail have'themght 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance preceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file. negotiaic and scttle anv available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 3(-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o any insurance
proceeds in an amount not to exceed the amounts unpatd under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amount; unpaid under the Note or this Security Instrument, whether or not then due.

6. Occerpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within G0 days after the execution of this Security Instrument and shall continue to eccupy the
Property as Borrdws=('s nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wntiie, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which/ar: beyond Borrower's control.

7. Preservation, Mainten2nce and Protection of the Property; Inspections. Borrower shatl not
destroy, damage or impair the “riperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterievating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repar-ar restoration is not economucally feasible. Borrowcer shall
promptly repair the Property if damaged -tz avoid further deterioration or damage. If insurancc or
condemnation proceeds are paid in connection tvith damage to. or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the ’roperty only 1if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of
progress payments as the work is completed. If the insurancs or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved ci Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciti 2z such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, 2uring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o- statements to Lender
(or failed to provide Lender with material information) in connection with ‘e Loan. Material
representations include, but are not limited to, representations concerning Borrower's wcrapancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrurzent. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy. probate. for condemnation or forfeiture. for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whaiever is
reasonable or appropriate to protect Lender's imterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums securcd by a lien
which has priority over this Security Instrument, (b) appearing in court: and (C) paying rcasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured postiion in a bankruptcy proceeding. Securing the Property includes. but is net limited to.
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shaill become additional debt of Borrower
secured by this Security Instmument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment, . . . ..
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Beivower acquires fee title to the Property, the leasehold and the fee titie shall not merge unless
Lender agrecs to the merger in writing.

10. Me:tpzge Insurance. If Lender required Morigage Insurance as a condition of making the Loan.
Borrower shall nay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason.
the Mortgage Insarauc2 coverage required by Lender ceases to be available from the mortgage insurer (hat
previously provided ‘such-insurance and Borrower was required to make separately designaied paviments
toward the premiums ‘Tfor Mortgage lnsurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previousty in cffect. at a cost substantially
gquivalent to the cost to Borrower of the Mortgage Insurance previcusly in cffect. from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay\to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservz in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tus’'Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earmin 3s on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in tie amount and for the period that Lender requires)
provided by an insurer selected by Lender again bacomes available, is obtained, and Lender requires
separately designated payments toward the premiums fortdortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowsr wwas required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writizi-agreement between Borrower and
Lender providing for such termination or until termination is requirec. by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providod i the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases-tpc-Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is noua party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from-ameto time. and may
enter into agreements with other parties that share or modify their risk, or reduce lossei. Tlese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paity’ (20 paries) 10
these agreements. These agreements may require the mortgage insurer 1o make payments using any source
of funds that the mortgage insurer may have available {which mayv include funds obtained froin Martgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nole. ancther insurer. anv reinsurer.
any other entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower's pavments for Mortgage Insurance. in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and ‘rCstoration in a single disbursement or in a series of progress payments as the work is
completed. Unlesz an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous 2rocceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, »wh the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provide-{or in Section 2.

In the event of a total i7king, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thesv:ns secured by this Security Instrument, whether or not then due. with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befoi= tlie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securtd Ly this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Eqrrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ‘ameunt of the sums secured immediatcly before the
partial taking, destruction, or loss in value divided %v- (b) the fair market value of the Propeny

immediately before the partial taking, destruction, or loss in.valie. Any balance shall be paid to Borrower,
In the event of a partial taking, destruction, or loss in vab:e.of the Property in which the fair market

value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial takiug, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceads shall be applied 1o the suns
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by _Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to s'ttic.a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given; Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair ot'.the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" m:ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-sighi of action in

regard to Miscellaneous Proceeds. ‘ )
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment or Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19. by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time o
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender

600151486
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings againsi
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons. entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-sigming this
Security Instrument only to mortgage. grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the suins sccured by this Secuno
Instrument; an4. (c) agrees that Lender and any other Borrower can agree to extend. modify. forbcar or
make any acconupodations with regard to the terms of this Secunty Instrument or the Note without the
co-signer's conscut:

Subject to“tie urovisions of Section 18, any Successor in Intercst of Borrower who assuines
Borrower's obligations waider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 2t benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ar4 iiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrexments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender msy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of piuiecting Lender's intercst in the Property and nghts under this
Security Instrument, including, but not hau*cd to, attorneys' fees, property inspection and valuation fecs.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohbition. on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Irstnunent or by Applicable Law.

If the Loan is subject to a law which sets maxinwri inan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be cullected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be strluced by the amount necessary to reduce the
charge to the permitted {imit, and (b) any sums already collected irom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to niake-ihis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower/ 1T\ a refund reduces principal. the
reduction will be treated as a partial prepayment without any prepayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of aclion Borigwer nught have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with dhis Sccurity Instrument
must be in writing, Any notice to Borrower in connection with this Sccurity Instrumentsiall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually deliverea to Borrower's
notice address if sent by other means. Nolice to any one Borrower shall constitute notice 1 sl Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy, Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall ziomptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Berrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the ferninine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Beirower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Crausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed. installment sales contract or
escrow agreemeny, the-intent of which is the transfer of title by Borrower at a future date 10 4 purchaser.

If all or any pari.ofthe Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person anZ 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
writter consent, Lender miy require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be excrcised by Lender if such cxercise is prohibited by
Applicable Law.

If Lender exercises this option, /ender shall give Borrower notice of acceleration The notice shall
provide a period of not less than 30 qavs-from the date the notice is given in accordance with Sccuon 15
within which Borrower must pay all sutae/szcured by this Security Instrument. If Borrower [ails 10 pay
these sums prior to the expiration of this'nociod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deriand on Borrower,

19. Borrower's Right to Reinstate After (Acctleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement uf/inis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the'Pioperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mighi-sricify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secunty,Instrument. Those conditions are (hat
Borrower: (a) pays Lender all sums which then would be due under-this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other sovenants or agreements; (c) pays all
expenses incurred in enforcing this Security [nstrument, including, but'not Xmited to, reasonable attorneys'
fecs, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) taxea ¥uch action as Lender may
reasonably requirc to assure that Lender's interest in the Property and «1gnts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security [nsirument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require tiat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected oy Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's checld rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency. insiniprentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Securitv Instrument and
obligations secured hereby shall remain fully effective as if no acceleranon had occurred However. this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a pantial intcrest in
the Note (together with this Security Instrument) can be sold on¢ or more times withoul prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will stat¢ the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are nol
assumed by the Note purchaser uniess otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Lawx provides a time period which must elapse before certain action can be taken, that time
period will b< deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure-given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani-io<3sction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of ttus Section 20.

21. Hazardous Suusiarces. As used in this Section 21; (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ksiosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mat rialt containing asbestos or formaldehyde, and radioactive materials,
(b) "Environmental Law" means federal Taw’s and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental plotection, (c) "Environmemntal Cicanup" includes any response
action, remedial action, or removal action, as'cefined in Environmental Law. and (d} an "Environmental
Condition" means a condition that can cause, contrbute to, or otherwise tnigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us:, Zisposal, storage. or release of anv Hazardous
Substances, or threaten to release any Hazardous Substances; o o< in the Property. Borrower shall not do.
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which. du< to\the presence. usc. or release of 4
Hazardous Substance, creates a condition that adversely affects the vaiue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prarerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noruwar sesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ir coasumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claini, (emand, lawsuil
or other action by any governmental or regulatory agency or private party involving the-Triperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlsdse. (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, releasc or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration urder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosv e, If the default is not cured on or before the date specified in the notice, Lender at its
option may cenmire immediate payment in full of all sums secured by this Security Instrument
without further-4emand and may foreclose this Security Instrument by judicial proceeding. Lender
shalt be entitled te-cnilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizir.d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-unty if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordinse with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois hom:stead exemption laws.

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemont with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower s collateral. This msurance may. but need
not, protect Borrower's interests. The coverage that Lende: rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conneciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after provicing Lender with evidence that
Borrower has obtained insurance as reguired by Borrower's and Lender's/tgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that'insarance, including interest
and any other charges Lender may impose in connection with the placement of (ne insurance. unul the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added 1o
Borrower's total outstanding balance or obligation. The costs of the insurance may be wore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained i (his
Security Instrument and in any Rider executed by Borrower and recorded with .

Witnesses:
5@044,4&? : (Seal)
ELEANOR E. CARTER; AS TRUSTEE .Borrower
UNDER TRUST AGREEMENT
dated September 16, 1998 AND KNOWN
AS THE "ELEANOR E. CARTER TRUST"
(Seal)
-Borrower
_ (Seal) (Seal)
-Belrower ~Borrower
{Seal) /) (Scal)
-Borrower -Borrower
(Seal) a (Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, coor County ss:
i '@K( ,{Mﬁ/&d{%ﬂ«ﬂ , a Notary Public in and for said county and
state do heteby certify that

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument.
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Gived under my hand and official seal. this 25th dav of June, 2001

My Commission =¥pirss: (( {(g/ 05 "

MAAARAAAARANAA/ A

 OFFICIAL SEAL
. TORI L GREEN

} NOTARY PUBLIC, STATE OF ILLINCIS
¢ MY COMMIBBION EXPIRES:01/16/58

e 2 e e A A AT
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A} "Revocable Trust." The
Trust created under trust instrument
dated Septembar 16, 1998 . for the benefit of

(B) "Reveczole Trust Trustee(s).”
ELEANOR E. CARLWFK
trustee(s) of the Revocabis Tiust.

{C) "Revocable Trust Seftlor(s)."

settlor(s) of the Revocable Trust signirg below.

(D) "Lender."
CHICAGO FINANCIAL SERVICES, !N~ .

(E) "Security Instrument." The Dead of Trust, Mortgage or Security Deed and anv riders thereto
of the same date as this Rider given to secure th2 Note (0 Lender of the same date made by the Revocable
Trust, the Revocable Trust Trustee(s) and the Retocable Trust Settlor(s) and any other natural persons
signing such Note and covering the Property (as definer. below).

(F) "Property.” The property described in the Security Instrument and located at

641 WEST WILLOW STREET, UNIT 140, ZHICAGO, ILLINCIS 60614

[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is mude tnis 25th dav of
June, 2001 , and is incorporated into ard chall be deemed to amend and
supplement the Security Instrument,

ADDITIONAL COVENANTS. In addition to the covenants and agrecrneris made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s)yiand the Lender further
covenant and agree as follows;

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTZES).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an'imer. vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trusiee(s).

600151486
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The Revocable Trust Trustee(s) warrants to Lender that (1) the Revocable Trust 15 validly
created under the laws of the State of (11} the trust
instrument creating the Revocable Trust is in full force and cffect and there are no amendments or other
modifications to the trust instrument affecting the revocability of the Revocable Trust: (i11) the Property is
located in the State of ILLINOIS . (iv) the Revocable Trust
Trustee(s) nav: full power and authority as trustee(s) under the {rusi instrument creating the Revocable
Trust and undir applicable law to execute the Security Instrument, including this Rider: (v) the Revocable
Trust Trustee(s! have executed the Security Instrument, including this Rider, on behalf of the Revocable
Trust, {vi) the Pcvecable Trust Settlor(s) have executed the Security Instrument, including this Rider,
acknowledging all of ti2 terms and conditions contained therein and agreeing to be bound thereby: (vin)
only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction
over the Revocable Trust; fviii) only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s)
in the management of the Propsity; (ix) only the Revocable Trust Settlor(s) hold the power of revocation
over the Revocable Trust; and (x) thie Revocable Trust Trustee(s) have not been notified of the existence or
assertion of any lien, encumbrance ¢¢ claim against any beneficial interest in, or transfer of all or any
portion of any beneficial interest in ¢r rowers of direction over the Revocable Trust Trustee(s) or the
Revocable Trust, as the case may be, or pewverof revocation over the Revocable Trust.

2. NOTICE OF CHANGES TQ LFEVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR.REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEL(S); NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER UF BFENEFICIAL INTEREST IN REVOCABLE

TRUST.
The Revocable Trust Trustee(s) shall provide timéiy notice to Lender promptly upon notice or

knowledge of any revocation or termination of the Revocable 7 rast, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust. as the case mav be. or of
any change in the holders of the power of revocation over the Revoczole Trust. or both. or of any change
in the trustee(s) of the Revocable Trust (whether such change is tempotary-or permanent). or of any change
in the occupancy of the Property, or of any sale. transfer. assignment cr other disposition (whether by
operation of law or otherwisce) of any beneficial interest in the Revocabic Trust.

B. ADDITIONAL BORROWER(S).
The term "Borrower” when used in the Security Instrument shali referite the Revocable Trust,

the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally /Each party signing
this Rider below (whether by accepting and agreeing to the terms and covenants comained yerein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound tnezchy. or both)
covenants and agrees that, whether or not such party is named as "Borrower” on the firsi Gage of the
Security Instrument, cach covenant and agreement and undertaking of "Borrower" in the( Cecurity
Instrument shall be such party's covenant and agreement and undertaking as "Borrower" and shall be
enforceable by Lender as if such party were named as "Borrower" in the Security Instrument.
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE

REVOCABLE TRUST.
Uniform Covenant 18 of the Security Instrument is amended to read as foltows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender's prior written consent, (i) all or any part of the Property or an interest in
the Propertyis sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of any
beneficial iniciest in the Revocable Trust, Lender may, at its option, require immediate pavment in full of
all sums secured-hy this Security Instrument, However, this option shall not be exercised by Lender if
exercise is prohikiied by Applicable Law.

If Léndcreexercises this option, Lender shall give the Borrower nolice of acceleration. The
notice shall provide a pericd of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Porower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to-tuc expiration of this period, Lender may invoke any remedics permited by thus
Security Instrument without fur'her pstice or demand on Borrower.

BY SIGNING BELOW, the Revacable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trus, Rider,

Hransn 7. 510,
Trustee of the %/IUD‘U Z/\ ﬂm Trastze of the

Trust under trust instrument date Ho 1958 Trust urde: trust instrument dated
N e .., for the ~ , for the
benefit of ikém AR E( UQ; Qg benefitof |
-Borrower ~ -Borrower
600151486
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXXED/ADJUSTABLE RATE RIDER is made this25th  day of June, 2001 ,
and is incoipriated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or
Security Deex (the "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrower' s Fixed/ Adjustable Rate Note (the "Note") io CHICAGO FINANCIAL SERVICES,
INC.

("Lender") of the same diie/and covering the property described in the Security Instrument and located at:
641 WEST WILLOW STREET, UNIT 140, CHICAGO, ILLINCIS 60614

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE ITEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLF INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I[n addition to the corenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agreeas ‘clows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.2500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate; 72 Ibllows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest.rate on the first day of
July, 2008 , and the adjustable interest rate I will pay imay) change on that
day every 12th month thereafter. The date on which my initial fixed interest rate changes'to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Chapge Date."

600151486

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mas Uniform Instrumant
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent [ndex figure available as of the
date 45 days before each Change Date is called the "Current Index."

If the 'wlex is no longer available, the Note Holder will choosc a new index that is based upon
comparable irformation. The Note Holder will give me notice of this choice.

(C) Calculatien of Changes

Before eacli Cpange Date, the Note Holder will calculale my new interest ralc by adding
Two and Three Fouxths percentage points
( 2.750% %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest ong=¢ighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount +vi'i be my new interest rate until the next Change Date.

The Note Holder will then deterriins the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am ¢:nected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal pevrents. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay & the first Change Date will not be greater than

12,2500 % or less than 2.7500 %. Thereafter, my adjustable inerest
rate will never be increased or decreased on any single Caarge Date by more than two percentage points
from the rate of interest I have been paying for the preceaizg .2 months. My interest rate will never be
greater than 12.2500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dai=. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after theiange Date unii the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initicl fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the citecyve date of any
change. The notice will include the amount of my monthly pavment. any tnformanion regudces Py law (0 be
given to me and also the title and telephone number of a person who will answer any question/i_may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

600151486
Initials: 44 c
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Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borreiver is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lander's prior written consent, Lender may require immediate payment in full of all
sums secur<a by this Security Instrument. However, this option shall not be exercised by Lender
if such exercel is prohibited by Applicable Law.

If Lerder excrcises this option, Lender shall give Borrower notice of acceleration, The
notice shall proviuesa period of not less than 30 days from the date the notice is given in
accordance with Section: 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrow/+-{ails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies-permitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower's initial fixed-interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Cavenant 18 of the Security Instrument shiall
be amended to read as follows:

Transfer of the Property or a Beieficial Interest in Borrower., As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests (fanstzrred in a bond for deed, contract for deed,
installment sales contract or escrow agreemeni;-the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in ' Property is sold or transferred (or if
Borrower is not a natural person and a beneficial int¢res a1 Borrower is sold or transferred)
without Lender's prior writien consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall ot exercise this option if;
(a) Borrower causes to be submitted to Lender information required/ov Lender to evaluate the
intended transferee as if a2 new loan were being made to the ‘transferce; and (b) Lender
reasonably determines that Lender's security will not be impaired by the 'oan assumption and
Elat éhe risk of a breach of any covenant or agreement in this Security Instiu et is acceptable 10

ender.

To the extent permitted by Applicable Law, Lender may charge a reasonzbic fee as a
condition to Lender's consent to the ioan assumption. Lender also may require the trausferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transizice to
keep all the promises and agreements made in the Note and in this Security Insiriment.
Borrower will continue to be obligated under the Note and this Security Instrument (nless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pav all

600151486 ;
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior 10 the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in s
Fixed/Adiictal le Rate Rider.

-~ ﬂ -
4 L @c% (Seal) (Seal)

E R E. CAR1IFK AS, TRUSTEE .Borrower -Borrower
UNDER TRUST AGREEMENT

dated September 16, 1598 AND KNOWN

AS THE "ELEANOR E. CAKTER TRUST"

. _ (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) = (Scah
-Borrower Borroswer
600151486
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of
June, 2001 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Securty
Instrumer? ). of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
CHICAGO FINANCIAL SERVICES, INC.

(the
“Lender") of the same uzie and covering the Property described in the Security Instrument and located ar
641 WEST Wil LOW STREET, UNIT 140, CHICAGO, ILLINOIS 60614

[Property Address]
The Property includes, but is not limied to. a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and farilities, as described in THE COVENANTS, CONDITIONS
AND RESTRICTIONS OF RECORD

(the "Declaration”). The Property is a pirt of a planned unmit development known as
CITY COMMONS COTDOMINIUM

[Name of Planned Unit Devilor.ment]
{the "PUD"). The Property also includes Borrower's interest 171 the homeowners association or equivalent
entity owning or managing the common areas and facilities of thic PUD-{the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements rade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obuzations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declataion: (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association: and (iit)
any by-laws or other rules or regulations of the Owners Association. Borrower shall preinzidy. pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

600151486
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B. Property Insurance. So long as the Owners Association maintains. with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage," and any other hazards.
including, but not limited to, earthquakes and floods. for which Lender requires insurance. then (D)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installmenis for property insurance on the Property. and (ii) Borrower's obligation under Section S to
maintain property_insurance coverage on the Property is deemed satisfied (o the extent that the required
coverage is provid.d by the Owners Association policy.

What Lende: resnires as a condition of this waiver can change during the term of the loan.

Borrower shall give-Lender prompt notice of any lapse in required property insurance coverage
provided by the master or Kianket policy.

In the event of a distmzation of property insurance proceeds in licu of restoration or repair following
a loss to the Property, or to comumer 2reas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paia ‘0 Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not thzn due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. burroveer shall take such actions as may be reasonable to insure that
the Owners Association maintains a public-iiability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any awzsd or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnaticn or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for 2y conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shali ke ppplied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except arter notice to Lender and with Lender's
prior written consent, either partition or subdivide the Propertvior consent to:; (i) the abandonment or
termination of the PUD, except for abandonment or termination required vy law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condernation or cminent domain: (ii)
any amendment to any provision of the "Constituent Documents” if the provision is for the express benetu
of Lender; {iii) termination of professional management and assumption of se/f-iranagement of the Owners
Association; or (iv) any action which would have the effect of rendering th¢ pubiic hability nsurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due. then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional droi-e! Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of pay ment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be puyavle, with
interest, upon notice from Lender to Borrower requesting payment.

600151486
Initials: {JC/

@D;7R (0008) Page 2 of 3 Form 3160 1/01

B

20214-02

10593945




UNOEEICIAL COPY




UNOEEICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.

Oﬂ 3 (;cuﬂ,

4 ‘WLQ‘U( (Seal) (Seal)
ELEANOE. & CARTER, AS TRUSTEE -Borrower -Borrower

UNDER TRUGTAGREEMENT
dated Septexlyir 16, 1998 AND KNOWN
AS THE "ELEANGLE. CARTER TRUST"

[ (Seal) {Seab
-Borrower -Borrower
Seal) {Seal)
-Borrotver -Borrower
(Seal) - (Seal)
-Borrower -Borrower
600151486
TR (0008) Page 3 of 3 Frim 3160 1/01
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

Bmmmm%wwmmwmm&mmam”ﬂwmwg(ﬁkﬁ
Trust unde: trvst instrument dated September 16, 1998 , for the benefit of

acknowledges a!l 4f the terms covenants contained in this Security Instrument and any nder(s) thercto
and a; eés to be bennd-thereby,

t@kﬂﬁu)gwgt

-Trust Settlor -Trust Settlor
Jirue, Settlor -Trust Settlor
-Trust Settlor STrust Sentlor
-Trust Settlor -Trust Settlor
600151486
MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMENT 12789
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007928531 NA

STREET ADDRESS: 641 WEST WILLOW STREET UNIT #140
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14-33-315-101-1040

LEGAL DESCRIPTION:

UNIT 140 IN CITY COMMONS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED PARCRL REAL, ESTATE:

PARCEL 1:

LOTS 1 THROUGH .10, BOTH INCLUSIVE, IN SCHREIBER'S SUBDIVISION OF THE WEST 1/2 OF
LOT 1 (EXCEPT EART 50 FEET)} IN BLOCK 1 IN SHEFFIELD'S ADDITION TO CHICAGO IN
SECTIONS 29, 31, 42/AND 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:

THE EAST 50 FEET OF THE WEST 1/2 OF LOT 1 IN BLOCK 1 IN SHEFFIELD'S ADDITION TO
CHICAGO IN SECTIONS 29, 31, 32 &ND 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOX-COUNTY, ILLINOIS

PARCEL 3: THE WEST 6.8 FEET OF LOT 10, ALL OF LOTS 11 AND 12 IN BOETTCHERS
SUBDIVISION OF THE EAST 1/2 OF LOT. Y TN BLOCK 1 IN SHEFFIELD'S ADDITION TO
CHICAGO IN SECTIONS 29, 31, 32 AND 33, ZOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS

PARCEL 4:

LOTS 3, 14, 15, 16, 17 AND LOT 35 (EXCEPT ILE)SOUTH 22 FEET) IN ERPELDING AND
OTHERS SURDIVISION OF THE EAST 1/2 OF LOTS 2, 3. 4 (EXCEPT SOUTHEAST 82 FEET BY
100 FEET) IN BLOCK 1 IN SHEFFIELD'S ADDITION TO/CLICAGO IN SECTIONS 29, 31, 32
AND 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIWD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS PARCEL 5: LOTS 1, 2 AND 3 Ii CIRGUIT COURT PARTITION OF
THE WEST 1/2 OF LOT 2 IN BLOCK 1 OF SHEFFIELD'S ADDIT.ON ™0 CHICAGO IN SECTIONS
29, 31, 32 AND 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THX THIRD PRINCIPAL
MERIDIAN PARCEL 6: LOTS 1, 2, 3 AND 4 IN ASSESSOR'S DIVISIONW OF THE WEST 1/2 OF
LOTS 3 AND 4 IN BLOCK 1 IN SHEFFIELDS ADDITION TO CHICAGO AFCRESAID, IN SECTIONS
29, 31, 32, 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXFIBIT "A" TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 86036612 [GETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, -
ILLINOIS.
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