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Lenderis a corporation organized and existing under the Jaws olf
Florida Lender'saddressis 8201 Cypress Plaza Drive,
Suite 100, Jacksonville, FL 32256

®) “Note” means the promissory note signed by Borrower and dated June 25, 2001
The Note states that Borrower owes Lender two hundred forty eight thousand five hundred

and NO/100ths Dollars (U.S. § 248,500.00 )
plus interest. Borrower has promiscd 1o pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 1, 2031

® “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G)  “Losn”ncans the debt evidenced by the Note, plus interest, any prepayment charges and latc charges due under the
Note, and ail sanc g under this Secusity Instrument, plus interest.

()  “Riders” mezomall Riders o this Security Instrument that are executed by Borrowcr. The following Riders are o
be executed by Borrower [ *eck box as applicable):

[0 Adjustable Rate Riger [] Condominium Rider [] Second Home Rider
[ Balloon Rider [ Planned Unit Development Rider [} Biweekly Paymem Rider
[J 1-4 Family Rider [} Revocable Tyust Rider

[ Other(s) [specify]

0 “Applicable Law” means all controllirg : pplicable federal, state and focal statutes, regulations, ordinances and
administrative rules and orders (that have the effect (1125).a5 well as afl applicable final, non-appealable judictal gpinions.

8 )] “Community Association Ducs, Feey, and Assessrients” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Propenty by a condominium uscaciation, homeowners association of similar organization.

(K)  “Electronic Funds Transfer” means any transfer of funis uther than a transaction originated by check, drafl, or
similar papex instrument, which is initiated through an electronic termins!, t+lephonic instrument, computer, of magnetic tape
50 a5 10 order, instruct, or authorize a financial institution to debit or credit ar. pscount. Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers iridated by telephone, wire transfers, and
automated cleaninghouse transfers.

(L)  “Escrow Itemy” means those items that are described in Section 3.

()  “Miscellaneous Proceeds” means any cOmpensation, setuement, award of damages, oy proceeds paid by any third
party (other than insnrance proceeds paid under the coverages described in Section 5) for: (i) dam~ge in, OF destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (jii) conveyance in ifer o condemnation; of
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

™)  “Mortgage Insurance” means insurancé protecting Lender against the nonpayment of, or default on, te Uoan.

(0)  “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

® KRESPA” means the Real Bstate Semlement Procedurcs Act (12 U.S.C. §2601 et seq.) and its implementing
rcgulation, Regulation X (24 C.F.R Part 3500), as they might be amended from time to time, or any additional or sucCES50T
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legislation or regulation that governs the same subject matter. As uss Im_lhisg;lmy ;uancn . “RESPA” rcfers to all

. requizemems and resirictions that are imposed in regard to 2 “federally related mortgage loan” even if the Loan does not
qualify as a “federally related morgage loan” under RESPA.

(Q)  “Succesor in Interest of Borrower” means any party that has taken title 10 the Property, whether or not that party
nas assumed Borrower's obligations under the Note and/or this Security Instrunient.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument socures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Nate; and (ii) the performance of Borrower's covenans and agrecments under this Security Instrument and the Note. For
this purpose, Bomrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
mty [Type of Recording Jurisdiction)
of QOoK
[Neme of i«v2er ding Jurisdiction]
see Exhibit 2" attached hereto and made a part hereof.

parcel Jdentification No: / b ~} U %L { ’qu

which currcnily has the address of 4244 Worth Kenneth Avenue
[Strast]

lﬂ;&.}dr;

TOGETHER WITH all the improvements now or hereafic:” e.ected on the property, and all easements,
appurtenances, and fixrures now or hereafiex a part of the property. All repiacemente and additions shajl also be covered by
this Security Instrument. Al of the foregoing is referred w0 in this Security Instrment as the “Property.” Bomower
understands and agrees that MERS holds only legal title to the interests granted by Borawver in this Security Instrument, but,
if necessaty w0 comply with law or custom, MERS (as nominee for Lender and Lender's-snccessors and assigns) has the
right: to exercise any of all of those interests, including, but not limited 10, the right to fore<ise snd sell the Property, and to
take any action required of Lender ncluding, ‘but ot limited 10, relcasing and canccling this Secu. 11y Insement.

, [llinois (“Property Address™):

Chicago oy,

BORROWER COVENANTS that Borower i lawfully seised of the estate hereby conve ed ~nd has the right (o
raorigage, grant and CONVEY the Propenty and that the Property is unencumbered, except for encuribraces of record.
Borrower warmants and will defend genemlly the sitle 1o the Property against all claims and demandz. suvject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines upiform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a urdform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendex covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borowct shall
when due the principal of, and interest on, the debi evidenced by the Note and any prepayment charges and late charges
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duc under the Note. Borrower shall also pay funds for Escrow Jtems pursuant 10 Section 3. Payments due under the Note
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instzument be made in one or more of the following forms, as
selecied by Lender: (a) cash; (b) money order; (c) centified check, bank check, ireasurer's check or cashier’s cheek, provided
any such check is drawn upon an institution whose depasits are insured by a federal agency, instramenmality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed rectived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retum any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan curent, Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its 7ights to refuse such payment or pariial payments in the future, but Lendet is not obligated to apply such payments at the
time such payments are accepied. If each Periodic Payment is apphied as of its scheduted due date, then Lender need not pay
interest on unapplied funds. Lendey may hold such unapplied funds unti] Borrower makes payment to bring the Loan current.
If Borrower does not do so within a rcasonable period of time, Lender shall either apply such funds or rctum them to
Borrower. If4iou2pplied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to forcclosvie. -No offset or claim which Borrower might have now or in the future against Lender shall relicve
Borrower fiom maviwy ayments due under the Note and this Secunty Instrument or performing the covenants and
agreements secured by this Socurity Instrument

2, Application uf #2yments or Proceeds. Except as otherwise described in this Section 2, all payments acccpted
and applied by Lender shall e aplied in the following order of priority: (a) intercst due under the Note; (b) principal due
under the Note; () amounts duc-under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining a0t shall be applied first to late charges, second to any other amounts due under
this Security instrument, and then to reduce th~rincipal balance of the Note.

If Lender receives a payment from 3orrower for a delinquent Periodic Payment which inchudes a sufficient amount
to pay any lai¢ charge due, the payment may by, a7 plied 10 the delinguent payment and the late charge. 1f more than one
Periodic Payment is outstanding, Lender may apphy an/ rayment received from Borrower to the repayment of the Periodic
Paymcnts if, and 1o the ¢cxtent that, each payment can b< suid in full, To the extent that any cxcess exists after the payment is
applicd 1o the full payment of one or more Perindic Payuieis, Such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first o any prepaymust charges and then as described in the Note.

Any application of payments, insurance proceeds, or Mir_a'taneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amomst, of the Pesiodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender o7 ¢ day Periodic Payments arc due under the Note,
urtil the Note is paid in full, 2 sum (the “Funds”) to provide for payment of a=iounts due for: (a) taxes and asscssments and
other items which can atain priority over this Security [nstrument as a lien or “dicumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insnman2 required by Lender under Section 5,
and (d) Mongage Inswrance preminms, if any, or Aty sums payable by Borrower 0 Lender in lieu of the payment of
Morigage [nsurance premiwns in accordance with the provisions of Section 10, These ¥ems are called “Escrow ltems.” At
origination or 4l any ume during the term of the Loan, Lender may require that Commur ity Association Ducs, Fees, and
Assessments, if any, be cscrowed by Borrower, and such dues, fees and assessments shall be ar: t'scrow Item. Borrower shall
promptly furnish to Lendet all novces of amounts to be paid under this Section. Borrower shall ray Lender the Punds for
Escrow ltems unless Lendex waives Borrower's obligation to pay the Funds for any or all Escrow ltezs. Lender may waive
Borrower’s obligation to pay to Lender Funds for any ot all Escrow ltems a1 any time. Any such waiier may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts du(: fo. any Escrow
Ytems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lindor receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make such paymems and
to provide receipts shall for all purposes be deerned to be o covenant and agiesmet contained in this Security Instrument, as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Bscrow Ttems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Bscrow Item, Lender may exercise its rights under Section % and
pay such amount and Borrower shall then be obligated under Section ¥ ta repay to Lender any such amount.  Lender may
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revoke the waiver as 1o any or all Escrow ltems a1 any 1|Jmc ¥y ! :ﬁc%&n gcgnl wittxmion 15 and, upon such

revocation, Borrower sball pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficent to permit Lender to apply the Funds at
the \ime specified under RESPA, and (b) nat to exceed the maximum amount a lender ¢an require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Jtems or otherwise in accordance with Applicabl. Law.

The Funds shall be held in an instimtion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Londer is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds 10 pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, anmiaily analyzing the escrow account, or verifying the Escrow liems, unless
Lender pays Bomower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requizes interest 10 be paid on the Funds, Lender shall not be required to pay
Borower any interest or carmungs on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds Lender shall give to Bormowes, without charge, an anmual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10 Borrower for the
excess funds 14 acrordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrrwer as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up the
shortage in accordance with RESPA, but in no more than 12 monthly paymems. I there is a deficiency of Funds held in
escrow, as defined uner PFSPA, Londer shall notify Borrower as required by RESPA, and Borrowcr shall pay to Lender the
amount necessary to make up ¢h= deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in fuit 0% a/l sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Bomrower shall pay all taxes, assessments, charges, fincs, and impositions aftributable to the
Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the Propetty, if any,
and Community Association Dues, Fees, and Assessments, ifany. To the extent that these items arc Escrow Items, Borrower
shall pay them in the manner provided in Secticn 5.

Borrower shall promptly discharge any i which has prionity over this Security Instrument unless Bosrower: (2)
agrees in writing 1o the payment of the obligation securd-by the lien in 2 manner acceptable to Lender, but anly so long as
Borrower is performing such agteement; (b) contests the liep i 200d faith by, or defends against caforcement of the lien in,
legal proceedings which in Lender's opinion operate t0 provem the enforcement of the lien while thosc proceedings arc
pending, but ondy until such proceedings are concluded; or (¢) sccurs from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrament. I Lend T Zetermines that any part of the Property is subject o 3
Jien which can anain priority over this Security Instrument, Lendey muy Love Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Bomower shall satisfy the lien or take one or more of the actions set forth

above in this Scction 4.
Lender may require Borrower (o pay 2 one-time charge for B real estate .ax verification and/or reporting service used

by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisung of horeafter erected on the Property
ingured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, bul not
limited to, earthquakes and floods, for which Londer requires insurance. This insurance shall b+ maintained in (he amounts
(inchuding deductible levels) and for the periods that Lender requires. What Lender requires prasuint to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insuruace thall be chosen by
Borrower subject 1o Lender's right to disapprove Borrower's choice, which right shall not be exercised unridsonably. Lender
may require Borrower to pay, in connection with this Loan, either: (a)a one-time charge for flood zoos avtermination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification s&yvices and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Bomower shall also be responsible for the payment of any fees impased by the Federal Emergency
Management Agency in connection with the review of any flood zome determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option snd Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
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coverage. Therefore, such coverage shall cover Lender, but might or might not protect

Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in cffect. Borrower acknowledges that the cost of the insurance coverage so oblained might significantly
exceed the cost of insurance that Borrower could have obtained. Anry amounts disbursed by Lender ynder this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear intesest a1 the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

Al insuzance policies required by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policies, shail include 2 standard mortgage clavse, and shall name Lender as mongagee and/or a5 an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Londer requires, Borrower
shall prompdy give 10 Lender all seceipts of paid premiums and renewal notices. [f Borrower obtams any form of insurance
coverage, not otherwise rcquired by Lender, for damage to, or destruction of, the Property, such policy shall includc a
standard mongage clause and shall name Lender as mortgagee and/er as an additional loss payee.

In the event of loss, Borower shall give prompt notice to the insurance carrier and Lender. Lender may make prool
of loss if not made promply by Botrower, Unless Lender and Borrower otherwise agre¢ in Writing, any insurance proceeds,
whether or pa th underlying insurance was required by Lender, shall bo applied to restoration or repair of the Property, if
the rcstoration orfenair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shill %ac the right to hold such insurance proceeds until Lender hag had an opportunity to inspect such
Property to ensure thC work has been completed to Lender's satisfaction, provided that such inspection shall be undenaken
promptly. Lender may Jisiviec proceeds for the repairs and restoration in 2 single payment or in a series of progress
payments as the work is comp!ed. Unless an agreement is made in writing or Applicable Law requires inteyest 10 be paid
on such insurance proceeds, Lenccr shall not be rcquired to pay Borvower any interest or earmings on such proceeds, Fees for
public adjusters, or other third partic,, r¢tained by Borrower shall not be paid out of the insurance proceeds and shall be the
sol¢ obligation of Borrower. If the resteiation or sepair is not economically feasible or Lender’s security would be lesscned,
the insurance proceeds shall be applied 1o (e sums secured by this Security Instrument, whether or not then due, with the
cxcess, if any, paid to Borrower. Such insurarice picceds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lenars niay file, negotiate and settle any available msurance claim and reluted
matters. If Borrower docs not respond within 30 days *< 2 notice from Lender that the insurance camier has offered to settle a
claim, then Lender may negotiate and settle the claim Ths 39-day period will begin when the notice ig given. In either
} event, or if Lender acquires the Property under Section 22 or otherwise, Borrawer hereby assigns to Lender (3) Borrower's
| rights to any insurance proceeds in an amount not 1o exceed th iasunts uopaid under the Note or this Security Instrument,
‘ and (b) any other of Borrowcr’s rights (othex than the right to asry refurd of uneamed premivms paid by Borrower) under all

insurance policies covering the Property, insofar as such rights are agplicatle t0 the coverage of the Property. Lender may
use the inswrance proceeds either to repai or restore the Property or (o pay amounts unpaid under the Note or this Secunity
[nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and usc the Propety as Borrower’s principal residence within
60 days after the execution of this Sccurity Ingirument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrers i writing, which consend shall not
be unreasonably withheld, or uniess extenuating circumstances cxist which are beyond Boirwet's contral.

7. Preservation, Maintenance and Protection of the Property; Inspections.. Sorrower shall not destroy,
damage or impair the Property, allow the Property to deteriarate ot commit waste on the Property. /whether or not Borrower
is residing in the Property, Bormmower shall maimain the Property in order to prevent the Propertyunm deterioraung or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair ci y.storation is not
economically feasible, Borrower shall promptly repair the Propexty if damaged to avoid further deteriorancn cf damage. If
insurance or condemnation procceds are paid in connection with damage to, or the taking of, the Propesty, Boxtower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse procecds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. 1 the insurance or condemnation proceeds ave not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s oblization for the completion of such repair o1 restoraton.
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_ Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons of entities acting at the direction of Borrower ar with Borower's knowjedge or consent gave materially false,
misleading, of inaccurate information or statements to Lender (or faited to provide Lender with material information) in
connection with the Loan, Material representations include, but arc not limitcd to, representations conceming Borrower’s
occupancy of the Property as Borrower”s principal rcsidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements comained in this Security Instrument, (b) there is a legal
procecding that might significantly affect Lender's intercst in the Property and/or rights under this Security Instrument (such
as 4 proceeding in bankruptcy, probate, for condemnation or forfciture, for enforcement of a kien which may attain priority
over this Security Insuument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do ana pay for whatever is reasonable of appropriate to protect Lender’s interest in the Property and niglts under this
Security Instrument, incuding protecting and/or assessing the value of the Property, and securing andior repainng the
Property. Lendva's zctions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security Instrvzient; (b) appcaring in court; and (c) paying reasonable attorncys’ fecs to protect its interest in the
Property and/or right up Jer this Security Instrament, including its secured position in a bankrupicy proceeding. Securing the
Propenty includes, but 5 e fimited to, entering the Property to make repairs, change locks, replace ot board up doors and
windows, drain water from piges, eliminate building or other code violations or dangerous conditions, and have utilities
wmed on or off  Although Leadr 1nay take action under this Section , Lender does not have to do so and is not under any
duty or obligation to do s0. Itis.arzced that Lender incars no hability for not taking any or all actions authonized under this
Section 9.

Aty amounts disbursed by Londes under this Section ¢ shall become additional debt of Borrower secured by this
Security Instrumemt. These amounts shall bez! intirest at the Note rate from the date of disbursement and shall be payable,
with such inferest, upon notice from Lendex 10 Baruwer TOqUESHng payment,

If this Security Instrument is on a leasehoid, Suirower shall comply with all the provisions of the lease. If Borrower
acquires fee title w the Property, the teasehold and the Sce zitle shall not merge unless Lender agrecs to the merger in writing.

10. Mortgage losurance. If Lender required Mortezze Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to smaintain the Mortgage Iisurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mo(tge ge insurer that previously provided such insurance and
Borrower was required to make separately designated payments towara the premiums for Morgage Insurance, Borrower
shall pay the premiums required to obtain coverage substantially equivalint .o the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Montgage Tasaance previously in effect, from an altemate
mongage insurer selccted by Lender. If substantially cquivalent Mornigage Insur?2iie COVEIRgS is not available, Borrower
shall continue 1o pay to Lender the amount of the separately designated payments hat wezc due when the insurance coverage
ceased 1o be in effect. Lender will accept, use and retain these payments a5 a non-refraduole toss reserve in lien of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Lesa is uitimately paid in full, and
Lender shall not be required to pay Borrower any interest or eamings on such loss reserve. Ficuder can no longer require 10ss
reserve payments if Morgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer schected by Lender again becomes available, is obtained, and Lender requires separately aesigraicd payments toward
the premivns for Mongage Insurance. If Lender required Mortgage Insurance as 2 condition of maioz the Loan and
Bomower was required to make separatcly designated payments toward the premiums for Mortgage Iusurance, Borrower
shall pay the premiums required 1o maimtain Mortgage Insurance in effect, or to provide a non-refundable fese seserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower a6 Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affccis
Borrower’s obligation to pay intercst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incus if
Borcower daes not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o tme, and may enter into
agrecments with other partics that share or modify their risk, or reduce losses. Thesc agreements are on terms and conditions
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that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These agreements may
require the mortgage insures to make payments using any source of funds that the morigage insurer may have available
{(which may inchide fimds obtained from Mortgage Insurance premiums),

Aj a result of these agreements, Lendcr, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliaw of any of the foregoing, may receive (directly or indirectly) amounts that denive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for shanng or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the ammangement is often termed “captive
reinsurance.” Furher:

(s) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitte Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Inserance terimeied automatically, and/or to receive a refund of any Mortgage Insurance premiuvms that were
unearned at the tiree of such cancellution or termination.

11. Assigninert of Miscellancons Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid to Lender

If the Propenty is danir=d, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or ropair is economavally feasible and Lender’s secuity is not lessened. During such repair and restoration
period, Lender shall have the right 5 nold such Miscellancous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been comileted to Lender’s satiafaction, provided that such inspection shall be undcriaken
promptly. Lender may pay for the repairs ind restoration jn 3 single disbursement or in a serics of progress payments as the
work is completed. Unless an agrcement il made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be recuircd to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration of repair is not economiiceily fezsible or Lender’s security would be lessened, the Misccllaneous
Procceds shall be applied to the sums secured by this Sevsity Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applie< ic the order provided for in Section 2.

In the event of a total taking, destruction, or loss i valve of the Property, the Miscellaneous Proceeds sball be
applied 10 the sums secured by this Sceurity Instrument, whether o7 p«.( then due, with the excess, if any, paid to Berrower.

In the event of a partial taking, destruction, or toss in valw: of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, o loss in vaiu 24 -qual to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, des'ation, of loss in value, unless Borrower and
Lender otherwise agree in writing, the sums sccured by this Secutity Instrumen’ siall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amoun: of th. sums secured immediately before
the partial taking, destruction, or loss in value divided by (b} the fair market value of e Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid 10 Borrower.

In the event of & partial waking, destruction, or loss in value of the Property in whic) the fair market value of the
Property immediately before the partial taking, destruction, or Joss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in vatue, unless Bortower and Lender otherwise agrec in writing,
the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether 01001 ¢ surns arc then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bomrower that the Oppoimg, Party (as
defined in the next sentence) offers to make an award to scttle a claim for damages, Borrower fails to respend to Lender
within 30 days after the date the notice is given, Lender is authorized 10 collect and apply the Misccllancous Proceeds either
fo restoration or repair of the Property or to the sums secured by this Secunty Instrument, whether or not then due.
“Qpposing Party” neans the third party that owes Borrower Miscellaneous Procecds o the party against whom Bofrower has
a right of action in regard to Miscellanecus Proceeds.

Barrower shall be in default if any action or procecding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or othcr material impairment of Lendes’s interest an the Property or rights
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under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstaie 2s provided in
Section 19, by causing the action of proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeitare
of the Property or other material impairment of Lender's interest in the Property or rights under this Security Instument. The
proceeds of any award or claim for damages that are atiributable to the impairment of Lendes's interest in the Property are
hereby assigned and ehall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secared by this Security Instrument granted by Lender to Borrower ot any
Successor in Imerest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall aot be required to commence proceedings against aiy Successor in Intercst of Bommower of 1o refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lendor in
exercising any right or remedy including, without limitation, Lender's acceptance of payinents from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be & waiver of of preclude the
exercisc of any ~iht or remedy,

13. Joint ~ad Several Lisbility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatzng and liability shall be joint and several However, any Borrower who co-signs this Security
Instrement but does not <xe.ute the Note (a “co-signer”): (a) is co-signing this Secunity Instrument only to mortgage, grant
and convey the co-signer’s iiteiee: in the Property under the terms of this Security Instrument; (b} is not personally obligated
to pay the sums secured by this Szcviity Instrament; and (c) agrees that Lender and any other Borrower can agree (0 exiend,
modify, forbear or make any accom Zadations with repgard to the terms of thig Sceurity Instrument or the Note without the co-
signer’s consent.

Subject to the provigions of Secue 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and i, app.oved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be «elvased from Borrower's obligations and liabality under thus Security
Instrument unless Lender agrees 16 such release in wriany. The covenants and agreements of this Security Instrument shall
bind {(except as provided in Scction 20) and bencfit the sur_5330rs and assigns of Lender.

14. Loan Charges. Lender may charge Borrower “ces. for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s uerest in the J'roperty and rights under this Secunty Instrument, including,
but not limited to, attomeys’ fees, property inspection and valuation fes. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Bovreaes shall net be construed as a prahibition on the
charging of such fee. Lender may not charge fees that arc expressly prohubieer’ by this Security Instryment ox by Applicable
Law.

If the Loan is subject to a law which sets maximum loan charges, and tha 'aw is finally interpreted so that the
intercst or other loan charges collected or to be collected in connection with the Luan evceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount nccessary to reduce the charge 1o t'w rermutted himit, and (b) any sums
already collected from Bommower which exceeded permitted limits will be refunded to Borroviet ~Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Eorrower. If a refund reduces
principal, the reduction will be mweated as a partial prepayment without any prepayment charge (whe'her or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payr.cnt fo Borrower will
constitule a waiver of any right of action Borrower might have anising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrurier? must be in
writing. Any notice to Borrower in connection with this Security [nstrument shall be deemed to have been given to omower
when mailed by first class mail or when actally delivered to Borrower's notice address if sent by other means. Nolwe o any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.  The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Bomrower’s change of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument a1 any one time. Any notice 1o Lender shall be
given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lendcr has designated
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another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have

. been given 1o Lender until actually received by Lender. I any notice required by this Sceurity Instrument is also required
under Applicable Law, the Applicable Law requirement will satify the corresponding requirement under this Security
Instrument.

16, Governing Law; Severability; Rules of Construction, This Security Instrament shall be governed by federal
law and the Jaw of the junisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or inaplicitly
allow the parties to agrec by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clavse of this Scourity Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Secunty Instrument. (a) words of the masculine gender shall mean and include corresponding neuter
words o words of the feminine gender, (b) words in the singular shall mean and include the plural and vice versa; and (¢) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borsower shali be given one copy of the Note and of this Security lnstrument.

18. Trasfir of the Property or s Beneficial Interest in Borrower. As uscd in this Section 18, “Interest in the
Property” means any iegal or beneficial interest in the Property, inchuding, but not limited 1o, those beneficial interests
wransferred in 2 bond [or Jdeed, contract for deed, installment sales comtract or escrow agreement, the intent of which is the
tansfer of title by Borrowvor. 2.2 future date 10 a purchaser.

If all or any part of (he Prnperty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial intcrest i= Forrower is sold or transferred) without Lender's prior witten consent, Lender may
require immediate payment in ful'ot all sums secured by this Sccurity Instrument. However, this option shall not be
exerciged by Lender if such exetcise is plobunt=d by Applicable Law.

If Lender exercises this option, Lerider shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 39 days from the date the notici: is g.ven in accordance with Section 15 within which Borrower must pay all
sums sccured by this Security Instrument, [f Borrewc) fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Insau ent without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acciizration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument iscuntinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Secuniy Tnstument; (b) such other period as Applicable Law might
specify for the termination of Borrower's right to reinstate; or (C) enay of a judgment cenforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which thva »zould be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) curcs any default of any oths: ~Uvcnanis or agreements; (c) pays all expenses
incutred in enforcing this Security Instrument, including, but not limited to, reacsnable attorneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender's intrcestm the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably requixe to susure that Lender’s intevest in the
Property and rights under thig Security Instrument, and Borrower’s obligation to pay ¢ sums secured by this Security
Instroment, shall continue unchanged unless as otherwise provided under Applicable Law~ Lender may require that
Borrower pay such reinstaternent sums and expemses in one or more of the following forms, a5 ‘elected by Lender: () cash;
(b) money order; (c) cenified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn
upon an instinmion whose deposits arc insured by a federal agency, instrumentality or catity;, or (d) klectronic Funds
Transfer. Upon teinstatement by Borrower, this Security Instrument and obligations secured hereby 2. remain fully
effective as if no acceleration had ocourred, However, this night to reinstate shall not apply in the case of accelecation under
Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in the. Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Secunty
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection with
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a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the

. purchaser of the Note, the mortgage loan servicing obligations to Borrower will remam with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrower nor Lender may comimence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such |
Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must ¢lapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the netice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corvective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) “Kazardous Substances” are those substances defined
ag toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other fun:able or toxic petroloum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldinvde, and radioactive matcrisls; (b)) “Environmental Law” means federal Jaws and laws of the
jurisdiction where thi Pronerty is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” inctudes any risprase action, remedial action, or removal action, as defined in Environmental Law, and (d) an
“Bavironmental Condition” 1hexie 2 condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Bomower shall not catise ~¢ petrnit the presence, use, disposal, storage, or release of any Hazardous Substances, or

threaten to release any Hazardous S:bstances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is)in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due 1o the presencs, nse. or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding 1wo sentences shall not apply to the presence, use, of storage on the Property
of small quantities of Hazardous Substances that arv generally recognized to be appropriate to normal residential uses and 1o
maintenance of the Property (including, but not limited 2o, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (3} 2y investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving t%c Troperty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Enviroamental Condition, including but not limited to, any spilling,
lcaking, discharge, release of threat of release of any Hazardous Substzace, and (c) any condition causcd by the prescnce, use
or release of a Hazardous Substance which adversely affects the valu of the Property. If Borrower leams, or is notified by
any governmental or regulatory avthority, or amy private party, that any rumaval or other remediation of any Hazardous
Substance affecting the Property is necessary, Botrower shall promptly take a.l recessary remedial actions in accordance with
Environmental Law, Nothing herein shall create any obligation on Lender for an Enpisuamental Cleanup.

r

NON-UNIFORM COVENANTS. Borrower and Lendcr further covenant and ag; °e as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acewieration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acc elevation under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the ation required to cure
the defanlt; (c) a date, not J¢ss than 30 days from the date the potice is given to Borrower, by which ihe defanlt must
be curcd; and (d) that failure to cure the default on or before the date specified in the notice may 1o ' acecleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of thi Property. The
notice shall farther inform Borrower of the right to reinstate after acceleration and the right to ‘ajsert in the
foreclosure procecding the non-existence of a default or any cther defense of Borrower to gccelerzavy, and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrament without further demand and may foreclose
this Security Instrument by judicial procecding, Leader shali be entitled to collect all expenses incurred iu pursing
the remedics provided in this Section 22, including, but not limited (o, reasonable attorneys’ fees and costs of title
evidence.
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23. Relcase. Upon payment sums secired by this Security Instrument, Lender shall release this Security
[nstrument, Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for relcasing this Security
Ingtrument, but only if the fee is paid 10 a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Dlinois homestead cxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
msurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower 5 expense to
protect Lender s interests in Borrower s collateral. This insurance may, but need not, protect Borrower s interests. The
coverage that Lender purchases may not pay any ¢laim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with cvidence that Borrower has obtaincd insurance as required by Bormower s and Lender s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancetlation or expitation of the insurance. The costs of the insurance may be added 1o Borrower s total outstanding balance
or obligation The costs of the insurance may be more than the cost of insyeapce Bormower may be able to obtain on its own,

BY SIGNT«G BELOW, Borrower accepts and agrees to /the tgtms and contained in this Sccueity
Instrument and in any Riuer executed by Borrower and recorded with it.
Witnesses:
(Seal)

Rob Gimaz J L/ -Borrower

[Prinvod Name)

Printed Name: %(3 éﬂg’l—-

- WVM«W?}WY s

thhia Gamez ~ S -Borrower
CY{MTIMA VEREPSns L

{Printed Name}
[Please Compieta]

Printed Name:

(Seal)
-Borower
[Printed Nama}

(Seal)

-Borrower
{Printad Nams]

[Acknowiedgmant on Follawing Page] -

JLoan No:: 774815

DNinots Mortgage-Single Family-Fannte MasFreddic Mac UNIFORM INSTRUMENT MERS Modified Form 3014 01/01
y 143001 Y
—TEr COMPLIANCE SOURCE, INC— Pagel2of 13 € 1000 The Comptns L S

e orgianese o1 RGERITEnaEan

bl 4021 abey &YEPaSOTa0




v L LYV [ L Vil o wwewiwln oo ﬁv.}jjf T 1 €7 14

- UNOFFICIAL COPY

State of

County of [ Q’.)k §

Before me the undersigned authnnty, on this day personally a ed WZ and Cynthia Gmez/
uU

Alh %ej/tua, mé)az— (om¢z,

known to me (or proved to me through an idextity card or other docyment)
1o be the person(s) whosc name is subscribed to the foregoing instrument, angd acknowl
the same for the purposes and consideration therein expressed.

Given under my hand and seal onthis 245~ dayof _f

r

to me that he/she/they executed

o - 1- A

(Seal)
Notary Public [Printed Nermaj
My Commission Expircs:
~
CFFICIAL SEAL"
AOBERT V. KNOX
NOTARY GRLIC, STATE OF ILLINOIS
MY COMM' oS’ ON EXPIRES 10, 5/2004
|
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..Lot 5 (except the North 15 feet) and all of Lot 6 and the Ncrth (0 feet of Lot 7 in Block 3 in
W.F. Kaiser Company’s Argyle Street Subdivision of Lots 2 atd 3 in partition of part of Lots 2
and 3 in J.H. Rees’ Subdivision of the Southwest 1/4 of Section 10, Tunship 40 North, Range
13, East of the Third Principal Meridian, in Cook County, Illineis.
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