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(H) "Applicable Law"means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable

judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condomimium association, homeowners association
or similar organization.

(1) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,

computer, or magnetic tape so as te order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers imtiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items"” means those items that are described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section S) for: (i) damage
to, or destructinn of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii)
conveyance /in. Veu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Eroperty.

(M) "Mortgage ‘ntgrance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment" ricans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts vader Section 3 of this Security Instrument.

(0) "RESPA" means the-xeal Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulatou 7 (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legisiation-ar regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to ail requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the T'oan does not qualify as a "federally related mortgage loan” under

. RESPA.

(P) "Successor in Interest of Borrower” means iy party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations unde! thz Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment ol the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrowsr’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does heisby mortgage, grant and convey to
Lender and Lender’s successors and assigns the following described propeity located in the

COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A @ART HEREOF AS
EXHIBIT "A".
A.P.N. #: 12-24-223-006

which currently has the address of 3755 N. OCTAVIA

{Street]
CHICAGO , Ilinois 60634 ("Property Address"):
[City] [Zip Code]
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Docunent  Systems, Inc. (800) 649-1362 Page 2 of 12
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Maturity Date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

10.600 % or less than 7.600 %. Thereafter, my interest rate will never
be increased or decreased on any single Change Date by more than ONE AND 000/1000
percentage points ( 1.000 %) from the rate of interest I have been

paying for the preceding ¢ months. My interest rate will never be greater than 14.600 %.

(B) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my
new monthly payment beginning on the first monthly paymcnt date after the Change Date until the
amount” ¢f.ny monthly payment changes again.

(F) /' Natice of Changes

The Netz Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my mon ‘11y payment before the effective date of any change. The notice will include
information requited Gy law to be given to me and also the title and telephone rumber of a person
who will answer any qiection I may have regarding the notice.

B.  TRANSFER OF THE PRTGPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower ai 2 fature date to a purchaser.

If all or any part of the Property or 2iy. Interest in the Property is sold or
transferred (or if Borrower is not a natural perscn-avd a beneficial interest in Borrower
is sold or transferred) without Lender’s prior wiltien consent, Lender may require
immediate payment in full of all sums secured by this-Sicurity Instrument. However, this
option shall not be exercised by Lender if such exercise is [rohibited by Applicable Law.
Lender also shall not exercise this option if: (a) Borrower rarces to be submitted to
Lender information required by Lender to evaluate the intendud ™ tzapsferee as if a new
loan were being made to the transferee; and (b) Lender reasonal'y- determines that
Lender’s security will not be impaired by the loan assumption and thav the risk of a
breach of any covenant or agreement in this Security Instrument is accepiable~:0 Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabie. fee as
a condition to Lender’s consent to the loan assumption. Lender also may requice the
transferee to sign an assumption agreement that isacceptable to Lender and that obiigaies
the transferee to keep all the promises and agreements made in the Note and in s
Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL)--Single Family—Fannie Mae Modified Instrument
Documnent Systems, Inc, (800) 649-1362 Page 2 of 3 Form 3138 1/01

B st ) abd 0100

US31382.RID




UNOFFICIAL COPY

these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Adjustable Rate Rider.
(Seal) g&\ O e \)\Q‘Q&VD

CHRISTOPHER  -Borrower SHAWN M. CHRISTOPHER “-Borrower

73 (Seal) (Seal)
-Borrower -Borrower

— (Seal) {Seal)

-Be.rower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL)--Single Family—Fannie Mae Modified Instrument
Document Systems, Inc. (800) 64%-1362 Page 3 of 3 Form 3138 1/01
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PREPAYMENT RIDER

Loan Number: W46
Date: JUNE 25, 2001
Borrower(s): STEVEN M. CHRISTOPHER, SHAWN M. CHRISTOPHER

FOR VALUE RECEIVED, the undersigned ("Borrower") agree(s) that the following provisions shall
be incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed of even date herewith (the "Security Instrument”) executed by Borrower, as trustor or
mortgagor, a favor of FIRST CAPITAL MORTGAGE CORP., CORPORATION

("Lender"), as réneficiary or mortgagee, and also into that certain promissory note (the "Note") of
even date herewin =xecuted by Borrower in favor of Lender. To the extent that the provisions of this
Prepayment Rider (th¢ 'Rider”) are inconsistent with the provisions of the Security Instrument and/or
the Note, the provisioas of the Rider shall prevail over and shall supersede any such inconsistent
provisions of the Secunty Insimument and/or the Note.

Section 5 of the Note is arienled to read in its entirety as follows:

"5 . BORROWER’S PICHT TO PREPAY

I have the right to make-p2vments of Principal at any time before they are
due. A payment of Principal onlyis krown as a "Prepayment.” When I make a
Prepayment, I will tell the Note Holdcr in writing that I am doing so. I may not
designate a payment as a Prepayment if 1 ave not made all the monthly payments
due under the Note.

The Note Holder willuse my Prepaymenis £ reduce the amount of Principal
that I owe under the Note. However, the Note Holder may apply my Prepayment
to the accrued and unpaid interest on the Prepaymwnt amsunt, before applying my
Prepayment to reduce the Principal amount of the Note. ~If I make a partial
Prepayment, there willbe no changes in the due dates of my«ranthly payment unless
the Note Helder agrees in writing to those changes.

If the Note provides for changes in the inferest rate, my partizi Prepayment
may rteduce the amount of my monthly payments after the first Change Date
following my partial Prepayment. However, any reduction due to riy partial
Prepayment may be offset by an interest rate increase.

If within TWENTY FOUR ( 24 ) months from the date of execuaca of
the Security Instrument I make a full or partial Prepayment, and the total of sich
Prepayments in any 12-month period exceeds TWENTY PERCENT

( 20 %) of the original Principal amount of the loan,
I will pay a Prepayment charge in an amount equal to SIX
(6 ) months’ advance interest on the amount by which the total of my
Prepayments within that 12-month pertod exceeds TWENTY PERCENT
( 20 %) of the original Principal amouat of the
loan."
MULTISTATE PREPAYMENT RIDER 1/01
Document Systems, Inc. (800) (491362 Page 1 of 2
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IN WITNESS WHEREOQF, the Borrower has executed this Rider on the day of

Heense Mt

Borrower " Date Borrower

STEVEN M. CHRISTOPHER SHAWN M. CHRISTOPHER

Bomrower Date Botrower Date
Borrower - Date Borrower Date
MULTISTATE PREPAYMENT RIDER 1/01
Document Systems, Inc. (800) 645-1362 Page 2 of 2
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