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DEFINITIONS {%

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated June 29, 2001 ,
together with all Riders to this document.

(B) "Borrower" is KRISTINE M MAYA and VICTOR H MAYA. “-wife and husband.

“r o

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and-has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel.'(888) 679-MERS.
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of - Cook [Name of Recording Jurisdiction]:

SEE LEGAL.DESCRIPTION ATTACHED HERETO AND MADE A PRAT HERFOF.

Parcel ID Number: 09-10-401-061-1009 which currently has the address of
8816 N WESTERN #2A [Street]
DES PLAINES ~ [€uy] ) Dlinois 60016  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ercctad on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prepzry. All replacements and
additions shall also be covered by this Security Instrument. All of the foregeii'g, is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS hsids only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary tc corpply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the rign. 12 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Froperty: and to
take any action required of Lender including, but not limited to, releasing and canceling ‘this-Security
Instrument.

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering reat

roperty.
Prop U%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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@!’-GA(ILI 10010) Page 301 15 ”l\ q\\ Form 3014 1/01




o

UNOFFICIAL COPY

®
L0/l PLOE wiog \Q\ m gl 40 & afieg iot00H {11)v9- @

RS

0 8£949€ES A YAVHOZD
sjunowre Y ‘aqeAed a1oym pue usym ‘A[30aI1p Aed [[eys JomoLIOg ‘Y2ATEM UONS JO JUAAD A1) U] “TunLim Ul
aq A[uo Kew 1aAem yons Auy “aumn AUe 18 SWISY MOJIST [[¢ 10 AUe 10§ SpUN 13puay ol Aed 01 uonediqo
§ JOMOLIOg JATem ABWI JOpUY 'SWA)| MoIdsy [[e o Ame 1of spung sy Aed o) uonedigo s Jomollog
$9AIEA JOPUYT SS[UN SWIdY[ MOIISH 1O spung 2y 1apua Aed [[eys JomouIog UOLIdS siy) 1apun pred aq
0] SJUNOWE JO $32110U [[& 1apua] 03 ysiwry Apdutord [eys 19Mo110g "W MOIIST R q [[RYS SIUSWSSISSE
pUE $33] ‘SINp YONS pue ‘Iomolog Aq pamoIdsd 3q ‘Aue Ji ‘SIUSUISSISSY PUE ‘$33 ‘SanQ UOLEIDOSSY
Aunumoy) Jeys axnboy Aew Jopu ‘Ueo 911 Jo wiIdl A Fuunp dwy Aue Je JO UOLBWFLIO 1Y |, "SW]
OIS, PIed ATe SWa)l 3sAY], ‘O] UONIAS jo suoisiaoid a1 ynm oweproooe ur sumiword ddueInsuj
afeSuop 10 auswded ay) Jo nay ur Jopur] o) samouog Aq ajqeded swins Aue o ‘Awe j1 ‘swniward
aoueInsu] 25¢FU0p (P) PUe ‘G UONOAS Iopun Japudr] Aq panmbal doueinsui (e pue Aue 1o} swniwaxd
(5) ‘Kue J1 “Ausdeld ayi uo syuax punosd Jo suawAed ploysses| (q) ‘Anadoid Al U0 OURIGINIUI IO VDI
© SE JUIWNISU] A7I109§ S 1940 AJoud UTe)E ued YolgMm SO ISYI0 pur $JUSUISSISSE pue saxe) (&) 110]
anp swunoure Jo st ed 1o apiaoxd o) (,Spung, 2} wns e ‘ffny ur pied st AON ) [UUN ‘NON 3 1apun

anp are suaWAeJ S1peild, [ Aep dy) U0 IapuY 0) Aed [[eys lomoliog ‘SR MOIISY J10) spunyj ‘g
"S)uBW AR JPOUIJ 41 JO “unoure a adueyo 1o ‘alep anp 3y suodisod 10 pusxa 10U [[eYs JAON )

1apun anp Edouud 0y Spadd0I4 SNOIURISI 10 ‘spasdeld souernsut ‘siuawied Jo voneandde Auy
"SI0 911 UE paqLIosap se udy; pue sadreyn jwawiledard Aue o1 1511y patfdde aq
[reus siwawiedard ArejunjoA -onp satieyy ate[ Aue o1 paydde aq Aew ssa0xa yons ‘sjuauAed J1pouad 10w
30 ou0 jo uawAed [ng 2y o) pardde o7 rewked oY) 191TE SISIXD $50XD AUE 1Y) UKD AP O “[[ng ut pred
aq weo Juawked yoes “Jey) UAIXa A 01 puP- 31 SUBWIAR JIPOLIad 24} Jo JuawAedar AU O Jamollog WOy
paaraoal wawded Aue A[dde Aew Iapua ‘Suspr1€ino s1juAmARY JIPOLIA] SUO URY) J10W ] 'a81ey0 MR NP
pue yawAed yuonburgap oy o1 parjdde aq Aewr waried sy ‘onp 98reyd e Aue Aed 01 Junoure juAtdYNS

© SOpOOUl ITYM JWAWIARG JIPOLIad Juanbulep e 10} Jamoliog wol) JuamAed e S3A19021 1PUIT JI
*210N 211 jo 3oueeq [edud ayl sanpal 01 uaL
puE “juoumusu] AJIN00g SIY) JIPUN NP SIUNOUTE JAYI0 AT/ PUedds ‘safreya ae| o1 151y paidde aq jeys
sjunowe Sumrewal ATy -anp JWrEdaq 31 YoIYMm UL JOPIO ) I miawked JPoHad yoed o) paydde aq [reys
siuawAed Yong "¢ TOIOAS JOpUN Snp SHNOURE (3) ‘310N 2 Japum-onp [edulid (q) ‘10N Y1 13pun anp
1sasoyu (e) :Kmoud jo Iapio Sumorroy aqy ui pandde aq [reys Jopu~y {q paidde pue padacoe sjuswrAed

[ ‘Z UOUDAS SIQ Ul POQLIOSIP astmiagio se 1daoxg 'spasdolq Ja syrewifed jo uopedyddy -7
“JUSINISU]
AILIM2ag S A PaInoas sJuawaeISe pue sHRUsA0d o Sunwroziad Jo Juswmast; AILIN0SS ST pue ION Ay
Jopun onp sisuiked SUIEW WIOS) JOMOLIOE SAIF[DI [[BYS IOPUIT ISUTESe SIminj aUn UL Jo mou dAeY I
19MOLIOE DM WIR[ 10 19SJO ON "210S0[9210) 01 1oud A[@ierpawnur 10N 2y apun ouefeq [ediound
Supueisino i 01 pardde aq [iIm spuny yons ‘sarprea patjdde jou j} “I3MOLIOF 0) WAY) WIMG3I 10 SpUn} yons
£jdde iaqua ITeUs Jopua] ‘aun Jo porad 9[qeuosedl ¥ UM 0 0P JOU SI0P JIMOLIOY j Yuaknd wed] 3y
Sunq o) juawAed sayew JamoLrog [Hun spunj parjddeun yons proy Aew 1opuo] ‘spuny patjddenn uo 1sasau
Aed 10U paou Japua Yy ‘Glep anp panpayos ) jo se patjdde st uswAeq dpouad yoea 1 paidaose
are syuswAed yons aum a1 siswAed yons Ajdde o1 pateSiqo 10U 1 19U I0q ‘UMY Y1 uj Sideuked
[enaed Jo juswAed yons asnyar 01 sIg3Lx si 01 d1pnfaid 1o sapunaray sIY3U AUre JO IoAIEM INOYIIM “IHALIND
o 2 Suriq o1 watonynsur juawAed rented 1o swAed Aue 1doooe Avw JOPUFT IUALIND WROT A Burq
01 juarynsu are siuawAed renred 1o jusuided a Jt wewiked enred 1o juawded fue wnjol Aewn Jopua]
"G UONAG UI SuoIstA0Id 010U Y1 YIIM 0UEPIODE Ul J9pUF] Aq pareudisap aq Aew 52 UONERIO[ IO YONS

16 1O 210N 21 Ui paieuSIsap UONEIO IS T8 PIAIIIAL UM JOPUIT AQ PAAIII] PARLIIP A SIUSWAR]
10)JSUBL [, SpURg d1uonofd (p) 10 AU Jo “Anpewawmnnsul ‘Aouade [eiopd)
® Aq painsut are susodop asoym uonmusut e uodn umerp st ¥oayd yons Aue papracad ‘y20yd S 131GseD
IO oOUD S JAINSEAN ‘YIAP YUBQ ‘YOI PIYILID () ‘1ap1o fouow (q) ‘yses (e) :1epua| Aq parafes
se ‘Suo] SuIMO[(O] ) JO 2IOW 1O U0 UL dpew aq Juswnnsu] AJLUNAS SIY pue 3jON Y) Fpun np
sjuaur{ed juanbasqns qpe 10 Aue jeyp ambal Aewr Japua] ‘predun JapuvT 0) PAHINIAE ST JUAWNLST] Amdag
SIY J0 910N 2 Japun 1w Aed Se ISPUFT AQ PIAIRIAI JUIWILISUL 190 1O YYD AUe JI ‘JaAImOH *Aoualind
“G*[] UI 9pew aq [{eys JUSWNNSU] AIUNIag SIY) pue SJON 3y} JOpUN Jnp SiawAed “¢ uondag 01 wensind

*




cG2S6S0T

L

UNOFFICIAL COPY

due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
-amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendz: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds &l the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiin<ies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall bz held in an institution whose deposits are insured by a federal agency,
instrumentatity, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank ~Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencci snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve(ifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leacr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bepaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriowwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Gorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, »: defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESF A )7 there is a shortage of Funds held in £SCIow,
as defined under RESPA, Lender shall notify Borrower as reqvized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordsince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 4s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to j.ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moitily. payments.

Upon payment in full of all sums secured by this Security Instrument, l*nder shall promptty refund
to Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,” fines;- and impositions
attributable to the Property which can attain priority over this Security Instrument, lcasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessineais, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruincry unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atain priority over this Security Instrument, Lender may give Borrower a notice identifying the

C2OMAYA. K 5365638
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the excess, if any, paid to Borrower. Such irsurance proceeds shall be ;ppliéd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o: the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ancuuits unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuzancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witlii G0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowzr's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. :

7. Preservation, Maintriance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair k¢ rroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s esiding in the Property, Borrower shail maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaix; or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 't avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior. with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs <nd restoration in a single payment or in a series of
progress payments as the work is completed. If the instrazcz or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and faspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements eil the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if] faring the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or st2tements to Lender
(or failed to provide Lender with material - information) in connection with ‘the  Loan. Material
representations include, but are not limited to, representations concerning Borrower’s oeecpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insircnient. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of *iis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; aud (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accumynodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conseit.

Subject to tiie “piovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and henefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations asu liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and igrieruents of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors 2nd assigns of Lender.

14. Loan Charges. Lender myy cnarge Borrower fees for services performed in connection with
Borrower’s default, for the purpose ot protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limitec t», attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exp:vss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolibitivii.on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Listrument or by Applicable Law.

If the Loan is subject to a law which sets maximum 'oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be Collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be teduted by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mike this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe . Iti a refund reduces principal, the
reduction will be treated as a partial prepayment without any pregavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptaice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Berrewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with'this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumer! shli be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverzd (6. Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to-al! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property: Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law "of the'jurisdiction in which the Pfoperty is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singutar shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Locrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Treasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneiiciai interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen, ti:¢ intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait « the Property or any Interest in the Property. is sold or transferred (or if Borrower
is not a natural person znd a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender-inay require immediate payment in full of all sums secured by this Security
[nstrument. However, this optisr-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suii>"Secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this“priod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or d:mar<.on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement f this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Praperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiit-spr.cify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due.nder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe! covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bui-nsi limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for ta¢. purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and righ's under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under -Applicable Law. Lender may requir: that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seloctzd: v Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cheek, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instriment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and .the right to assert in the
foreclosurc oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivspre. If the default is not cured on or before the date specified in the notice, Lender at its
option may recuire immediate payment in full of all sums secured by this Security Instrument
without furthec demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled i collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not libuite:X to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, tat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undei-Agpplicabte Law.

24. Waiver of Homestead. In accordap<=with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho.nestzad exemption laws.

25. Placement of Collateral Protection Insuranse. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeineir-with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Borrov/es's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cornection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after previding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's ngreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thiat “nsurance, including interest
and any other charges Lender may impose in connection with the placement of ihe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranss may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be ‘mor. than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, 7 County ss: (1 op )
I Hu : » @ Notary Public in and for said county and

state do hereby certify that ~ KRISTINE M MAYA and VICTOR H MAYA

s

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/@ signed and delivered the said
instrument-as his/herree and voluntary act, for the uses and purposes therein set forth.

Giverrunder my hand and official seal, this 29th day of June, 2001

ZNN

Notary Public

C20MAYA K 5365638 W\M 0

Initials:

@'SA(IL) {0010y Page 15 of 15 “ \\S\‘ Form 3014 1/01
@




UNOFFICIAL COPY

......




-t

gﬁszﬁ;€¥g(y‘

UNOFFICIAL COPY

e g

File Number: H42495
Legal Description:

PARCEL 1: UNIT NO. 201-A, AS DELINEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBFD REAL ESTATE (HEREAFTER REFERRED TO AS PARCEL) :

THAT PART OF THE SOUTHEAST QUARTER OF FRACTIONAL SECTION 10 TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS:
COMMENCING ‘AT THE SOUTHEAST CORNER OF THE AFORESAID SOUTHEAST 1/4 OF SECTION
10; THENCE NORTH 454.32 - FEET ALONG THE EAST LINE OF SAID SOUTHEAST 1/4; THENCE
WEST 60.20 FEET ZLONG A LINE DRAWN PERPENDICULAR TO THE EAST LINE OF SAID
SOUTHEAST 1/4 TO THE ROINT OF BEGINNING OF THE HEREIN DESCRIBED TRACT OF LAND;
THENCE CONTINUING WEST 75.55 FEET ALONG THE WESTERLY EXTENSION OF SAID
PERPENDICULAR LINE; THENC. NORTH 184.937 FEET ALONG A LINE DRAWN PARALLEL WITH
THE EAST LINE OF THE AFORESAID SOUTHEAST 1/4; THENCE EAST 73.55 FEET ALONG A
LINE DRAWN PERPENDICULAR TO TPLZ\EAST LINE OF THE AFORESAID SQUTHEAST 1/4;
TEENCE SOUTH 184.97 FEET ALONG A/ T.INE DRAWN PARALLEL WITH THE EAST LINE OF THE
AFORESAID SOUTHEAST 1/4, TO THE HERGINABOVE DESIGNATED POINT OF BEGINNING IN
COOK COUNTY, ILLINOIS :

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" T{ DECLARATION OF CONDOMINIUM
OWNERSHIP AND OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR COURTLAND SQUARE
CONDOMINIUM BUILDING NO. 5 MADE BY HARRIS TRUST AND SAVINGS BANK AS TRUSTEE
UNDER TRUST AGREEMENT DATED FEBRUARY 28, 1979 AND FNOWN AS TRUST NO. 39321,
AND RECORDED IN THE OFFICE OF THE COOK COUNTY RECOFOER OF DEEDS AS DOCUMENT
NO. 25053433, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID DARCEL
(EXCEPTING FROM SATID PARCEL ALL UNITS THEREQOF AS DEFINTO. 2AND SET FORTH IN SAID
DECLARATION OF CONDOMINIUM OWNERSHIP AND SURVEY), IN CCOK COUNTY, ILLINOQIS.

PARCEL 2.

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS S&7 FORTH IN
THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENT, FOR THE
COURTLAND SQUARE HOMEOWNERS ASSOCIATION RECORDED JULY 17, 1979 AS DOCUMENT
25053432, IN COOK COUNTY, ILLINOIS.

SWS Form TCMHRMS Rey, 06i29/93,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of June, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Pead (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure bortover’s Note to

MORTGAGE CISCOUNT WAREHOUSE, INC.

(the
“Lender") of the saiie date and covering the Property described in the Security Instrument and located at:

6816 N WESTERN #2A DES PLAINES,IL 60016
[Property Address)

The Property includes a unit 17, together with an undivided interest in the commoen elements of, a
condominium preject known as:

COURTLAND SQUARE

INume of Condominium Project}
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title *o property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covénants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as ‘siiows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docuinents® are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws, Zii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dus.-al' dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with 2 generally accepied
insurance carrier, a "master” or "blanket" policy on the Condominium Project which ig zatisfactory to
Lender and which provides insurance coverage in the amounts (including deductible” Joveis), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” ‘aud lany other
hazards, including, but not limited to, earthquakes and floods, from which Lender Tequires (1S lrance,

C20MAYA K 5365638 0
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D;8R (0008) Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

Ynadr'e

MWyp,., Wity L Ve

L (Seal)

KRISTINE M-MAYA 2 momower  VICTOR H MAYA Borrower

~ (Seal) (Seal)

-Borrower -Borrower

- ) (Seal) (Seal)
-Borrowe.: -Borrower

(Seal) A (Seal)

-Borrower -Borrower
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