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ASSIGNNENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 29, 200, is made and executed between Jessica Tampas, whose
address is 1445 N. State Parkway #1101, Chicago, (L 50610-1544 (referred to below as “Grantor") and-
North Community Bank, whose address is 3639 North drordway, Chicago, IL 60613 (referred to below as
"Lender"). ‘

Assignment. For valuable consideratioh, Grantor hereby assigns,grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interes. in =nd to the Rents from the following
described Property located in Cook County, State of Illinois:

PARCEL 1:  UNIT 104, IN THE WAREHOUSE 312 LOFTOMINUM, A Z'OMDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARTG OF LOTS 1, 4, 5, 8, 9, 12, 13
AND 16 IN THE SUBDIVISION OF BLOCK 11 IN CARPENTER'S ADLiTION. TO CHICAGO IN THE
SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF TME THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATIGN OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 00769057, AS AMENDED, TOGETHER W!TH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINCUS.

PARCEL 2: EASEMENTS FOR INGRESS, USE AND ENJOYMENT FOR THE BENEFIT OF PARCEL 1 AS
SET FORTH IN AND CREATED BY DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
RECIPROCAL EASEMENTS RECORDED AS DOCUMENT NUMBER 00730334.

The Property or its address is commonly known as 312 N. May Street #104, Chicago, IL 60607. The
Property tax identification number is 17-08-408-005-0000.

TS5 2030 U & Vo 2042 Ns t—~

FUTURE ADVANCES. Specifically, without fimitation, this Assignment secures, in addition to the amounts specified
in the Note, all future amounts Lender in its discretion may ioan to Grantor, together with all interest thereon;
however, in no event shall such future advances (excluding interest) exceed in the aggregate $1,000,000.00.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

BOX 333-CT1
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Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
Dy this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, lif permitted by applicable law.

REINSTATEMENT ‘UF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any-ihird party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantur’s irustee in bankruptey or to any similar person under any federal or state bankruptcy law
or law for the relief of debiciz,) (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lende: orany of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with/2ny claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose ¢! enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the ¢use may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same exten® a3 if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, orcer, settiement or compromise relating to the Indebtedness or to
this Assignment. -

LENDER'S EXPENDITURES. If any action or proce ading is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with)any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to wsenarge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Reldte Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any aciion that Lender deenis. appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances aivd other claims, at any time levied or
piaced on the Rents or the Property and paying all costs for insuring, ma.ntairing and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear nterest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by frantor. All such expenses will e
become a part of the Indebtedness and, at Lender's option, will (A} be payable 0n demand; (B) be added to the ¢
balance of the Note and be apportioned among and be payable with any installmert pavments to become due
during either (1) the term of any applicable insurance policy; or {2) the remaining term o' the Note; or (C} be 1L
treated as a balloon payment which will be due and payable at the Note's maturity. The Assigrim=nt also will secure =
payment of these amounts. Such right shall be in addition to all other rights and remedies to whir Lender may be %=
entitled upon Default.

DEFAULT, Each of the following, at Lender's opticn, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

i

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
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amount, Employment by Lender shall not disqualify a person from serving as a receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by ‘Lender to pursue any remedy shail not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all re¢scnable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its iiierest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall_kear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paiagiaph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys' feec and |enders legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for barxriptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports {including forecl=sure reports), surveyors' reports, and appraisal fees, title insurance, and
tees for the Trustee, to the extent permitied by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law. ‘

MISCELLANEQUS PROVISIONS. The following misrellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any. Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set ‘orth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment areior zonvenience purposes only and are not to be
used to interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be governed by, construzd and enforced in accordance with '_':;'
federal law and the laws of the State of lllinois. This Assignmen’ has been accepted by Lender in the
State of Illinois.

Merger. There shall be no merger of the interest or estate created by this assignnient with any other interest or .
estate in the Property at any time held by or for the benefit of Lender in any capacity, witnaut the written consent

<
of Lender. L

Amendments and Interpretation. (1) What is written in this Assignment is my entire dg/pement with Lender |
concerning the Property. This Assignment may not be changed except by another written agremnent between
us. (2) If more than one person signs below, our obligations are joint and several. This means-that the words
"l," "me,” and "my" mean each and every person or entity signing this Assignment, and that, if Lender brings a
lawsuit, Lender may sue any one or more of us. | also understand Lender need not sue Borrower first, and that
Borrower need not be joined in any lawsuit, (3) The names given to paragraphs or sections in this Assignment
are for convenience purposes only. They are not to be used to interpret or define the provisions of this
Assignment. (4) | agree that this Assignment is the best evidence of my agreements with Lender.

wp)
LD
-,
e

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shail operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's
obligations as to any future transactions. ‘Whenever the consent of Lender is required under this Assignment,
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Loan No: 11023648 | (Continued) Page 7

Guarantor. The word "Guarantor' means any guarantor, surety, or accornmodation party of any or all ¢of the
(ndebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word “Indebtedness’ means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender 1o enforce Grantor’s obligations
under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender* means North Community Bank, its successors and assigns.

Note. The word 'Note" means the promissory note dated June 29, 2001, in the original principal amount of
$240,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations i -and substitutions for the promissory note or agreement. The interest rate on the Note is
8.000%. Payments or tre Note are to be made in accordance with the following payment schedule: in 59
regular payments of $1,870.95 each and one irregular last payment estimated at $223,609.83. Grantor's first
payment is due July 29, 2001/ and all subsequent payments are due on the same day of each month after that.
Grantor’s final payment will be dus on .une 29, 20086, and will be for all principal and all accrued interest not yet
paid. Payments include principal anx interest.

Property. The word "Property” mear.f;: all.of Grantor's right, title and interest in and to all the Property as
described in the "Assignment* section of tHis Assignment.

Related Documents. The words "Related Uséuments" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties; security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instrumerite, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present anc fuiure rights, title and interest in, to and under any
and all present and future lease, including, without fimitation; zil rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the

Property, and other payments and benefits derived or to be derived fram such leases of every kind and nature, _
whether due now or later, including without limitation Grantor's right to enierse such leases and to receive and s
collect payment and proceeds thereunder. (Jol
v e
THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS 'CF THIS ASSIGNMENT. THIS }g
DOCUMENT IS EXECUTED ON JUNE 29, 2001. . (e
| (<)
GRANTOR: : gl
<
gt

X QJWB’\\(‘""’\ D

Jessica Tampas, Individually \
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