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DEFINITIONS

Words uscd in multiple scctions of this docuinent.arc dcfined below and other words arc defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules r :garding the usage of words used in this document arc

also provided in Section 16. |

(A) "Sccurity Instrument™ mcans this document, which is datcs June 22, 2001 s
together with all Riders to this document.

(B) "Borrower' is ALEXANDER J. OH, UNMARRIED MAN

|
|

!
Borrower is the mortgagor under this Sccurity Instrument.
(C) "Lender" is GREATER MORTGAGE CORP.

|
Lender is a ‘
organized and cxisting under the laws of THE STATE OF ILLINCIS

1
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Lender's address is 6282 NORTH CICERO AVENUE

CHICAGO, ILLINOIS 60646

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated June 22 , 2001

The Notc states that Borrower owes Lender One Hundred Eighty-Seven Thousand Five
Hundred and 00/100 Dollars
(U.S. $187,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymcnts and to pay the debt in full not later than July 1, 2031 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under -0 Note, and all sums duc under this Sccurity Instrument, plus interest.

(G) "Riders™ means all Riders to this Sccurity Instrument that are exccuted by Borrower, The following
Riders arc to oe¢xecuted by Borrower [check box as applicable]:

] Adjustable Rawc iider [ x] Condominium Rider [ Second Home Rider
Balloon Rider '] Planncd Unit Development Rider | 14 Family Rider
[ VA Rider ] Biwcekly Payment Rider [] Other(s) [specify|

(H) "Applicable Law" means all controlling applicable federal, staic and local statutes, regulations,
ordinances and administrative rulcs and-orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fecs, and Assessments” means all ducs, fecs, asscssments and other
charges that arc imposcd on Borrower or the Propetty by a condominium association, homcowners
association or similar organization.

() "Elcctronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatsd through an clectronic (crminal, telephonic
instrument, computer, or magnelic tape so as (o order, instruct,'o: authorize a financial institution to debit
or credil an account. Such term includes, but is not limited (o, coint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transcrs,) and automated clearinghouse
transfers.

(K) "Escrow Items" means thosc items that arc described in Section 3,

(L) "Miscellancous Proceeds” mcans any compensation, scltlcment, award of 4smages, or proceeds paid
by any third party (other than insurance procceds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ¢=-any part of the
Property; (iii} conveyance in licu of condemnation; or (iv} misrcpresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o el on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and intcrest under the
Note, plus (ii) any amounts under Section 3 of this Sccurity Instrument.

(0) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation or rcgulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers (0 all requircments and restrictions that arc imposed in regard
to a "federally related mortgage loan” cven if the Loan docs not qualily as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower™ mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Notc and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
1

This Sccurity Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Notc; and (i) the performance of Borrower's covenants and agrecments under
this Sccurity Instrument and the Note. For this purposc, Borrower docs hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY ! [Type of Recording Jurisdiction]
of COOK ‘ [Name of Recording Jurisdictien]:

UNIT 22-C *1GHT IN BUILDING 22 IN WESTRIDGE TOWNHOMES CONDOMINIUM AS
DELINEATEL (i, A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE
(HEREINAFTER FAFERRED TO AS |"PARCEL"): PART OF LOT 1 IN WESTRIDGE UNIT
1, BEING A SUBUIVISION IN THE SOUTHEAST 1/4 AND ALSO PART OF THE
SOUTHEAST 1/4, BOZH FALLING IN SECTION 6, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD 2PINMCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO THE DECLARATION CF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
86452160, AND RE-RECORCLL AS DOCUMENT NUMBER 86506027, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTERFST, IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS. :

I

1
1

Parcel 1D Number: 03-06-400-058-1125 which currently has the address of
744 HAPPFIELD T [Stroct]
ARLINGTON HEIGHTS [Citv};-Tlinois 60004 [#ip Code]

("Property Address"):

TOGETHER WITH all the improvcmcnts now or hercafler crecics oa the property, and all |

cascments, appuricnances, and fixturcs now or hercafier a part of the property” All replacements and
additions shall also bc covered by this Sccurity Instrument. All of the forcgoiag, is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the cstatc hereby-cor: weved and has
the right to morigage, grant and convey the Property and that the Property is uncncumbered; except for
cncumbrances of rccord. Borrowcr warrants and will defend gencrally the title to the Property apainst all
claims and demands, subjcct to any cncumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction (o constitutc a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the dcbt evidenced by the Notc and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Scction 3. Payments duc under the Notc and this Sccurity Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returncd to Lender unpaid, Lender may requirc that any or all subsequent payments
duc under the Note and this Sccurity Instrument be made in onc or more of the foliowing forms, as
sclected by Lender: (a) cash; (b) moncy order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whosc deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accerdance with the notice provisions in Scction 15,
Lender may return any payment or partial payment if the payment or partial payments arc insufficicnt to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments inthe future, but Lender is not obligated 1o apply such payments at the time such payments arc
accepted. If Cash Periodic Payment is applicd as of its scheduled duc datc, then Lender need not pay
interest on unappiied funds. Lender may hold such unapplied funds untit Borrower makes payment to bring
the Loan current. i Eorrower docs not do so within a reasonable period of time, Lender shall either apply
such [unds or return thera to Borrower. If not applied carlicr, such funds will be applicd to the outstanding
principal balance under the ‘Note immediately prior to forcclosure. No offset or claim which Borrower
might have now or in the Mtuic against Lender shall relicve Borrower (rom making payments duc under
the Note and this Sccurity Instrediont or performing the covenants and agreements sccurcd by this Sceurity
Instrument.

2. Application of Payments o Pioceeds. Except as otherwisc described in this Section 2, all
payments accepted and applicd by Lender shall be applied in the following order of priority: (a) intcrest
duc under the Note; (b) principal due under this Notc; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in t%is-order in which it became duc. Any remaining amounts
shall be applied first to late charges, sccond to any s(hicr amounts duc under this Sccurity Instrument, and
then to reduce the principal balance of the Note.

If' Lender reccives a payment from Borrower for- relinquent Periodic Payment which includes a
sulficicnt amount to pay any late charge duc, the payment 25 be applicd to the delinquent payment and
the late charge. If morc than onc Periodic Payment is outstandirg. ¢ cnder may apply any payment reccived
from Borrower (o the repayment of the Periodic Payments if, and/ta the extent that, cach payment can be
paid in full. To the extent that any cxcess exists after the payment is #pplied to the full payment of onc or
more Periodic Payments, such excess may be applicd to any late charges-dut Voluntary prepay ments shall
be applicd first to any prepayment charges and then as described in the Not¢

Any application of payments, insurance proceeds, or Miscellancous Procesds to principal due under
the Notc shall not extend or postpone the due date, or change the amount, of the Periddic Payments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periouic Payments arc duc
under the Notc, until the Note is paid in full, a sum (the "Funds") 1o provide for payment o/ =mounts duc
for: (a) taxes and asscssments and other items which can attain priorily over this Sccurity Instroinent as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, 4l any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage 1rswance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Morlgage
[nsurance premiums in accordance with the provistons of Scction 10. These items are called "Escrow
lMems.” At origination or at any time during the term of the Loan, Lender may requirc that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such ducs, fces and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts (o
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation (o pay to Lender Funds for any or all Escrow lems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts
998356667
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidcnding such payment within such time period as Lender may require.
Borrowcr's obligation (o make such payments and Lo provide reccipts shall for all purposcs be deemed 10
be a covenant and agreemeni contained in this Sccurity Instrument, as the phrasc “covenant and agreement”
is used in Scction 9. If Borrower is obligated to pay Escrow Hems dircctly, pursuant to a waiver, and
Borrower fails (o pay thc amount duc for an Escrow Item, Lender may excreise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Scction 9 (o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a noticc given in
accordance with Scction 15 and, uponrsuch revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Scction 3.

Lender may, al any time, collect and hold Funds in an amount {(a) sufficicnt to permit Lender 1o apply
the Funds a#"the time specified under RESPA, and (b) not fo cxcced the maximum amount a lender can
require wide'RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable csiraics of expenditures of future Escrow Itcms or otherwisc in accordance with Applicable
Law. .
The Funds sie!i be held in an inslitution whosc deposits arc insurcd by a federal agency,
instrumentality, or entity (izcluding Lender, if Lender is an institution whosc dcposits arc so insured) or in
any Federal Home Loan Eavk..Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-chall not charge Borrower for holding and applying thc Funds, annually
analyzing the escrow account, ¢r-vrailying the Escrow Ttems, unlcss Lender pays Borrower interest on the
Funds and Applicablc Law pcrmits Ledider to make such a charge. Unless an agreement is made in writing
or Applicablc Law rcquircs intercst to-he raid on the Funds, Lender shall not be required to pay Borrower
any intcrest or carnings on the Funds. Eariewer and Lender can agree in writing, however, that intercst
shall be paid on the Funds, Lender shall give o Borrower, without charge, an annual accounting of the
Funds as requircd by RESPA. -

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA. If there is a shorlage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower 25 required by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in accorcrapce with RESPA, but in no morc than 12
monthly payments. If there is a deficiency of Funds held in ¢sc70v/, as defincd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount nccessary to make
up the deficicney in accordance with RESPA, but in no mere than 12 'monkly payments,

Upon payment in full of all sums sccured by this Sccurity Instrumér, Lender shall promptly refund
to Borrower any Funds held by Lender, .

4. Charges; Licns. Borrower shall pay all taxcs, asscssments, charp:s, fincs, and impositions
altributablc 1o the Property which ¢an attain priority over this Security Instrumert, Icaschold payments or
ground rents on the Property, if any, and Community Association Ducs, Fecs, and Asscssmients, if any. To

the extent that these items arc Escrow Items, Borrower shall pay them in the manner providnd.in Scction 3.
Borrowcr shall promptly discharge any lien which has priority over this Sccurity Insin:ment unless

Borrower: (a) agrees in writing to the payment of the obligation sccured by the licn in a mannzr arcceptable
to Lender, but only so long as Borrchr is performing such agrecment; (b) contests the licn in 2oud faith
by, or defcnds against enforcement of the lien in, Jegal procecdings which in Lender's opinion operate to
prevent the enforcement of the licn whilc those proccedings arc pending, but only until such proccedings
arc concluded; or (c) sccures from the holder of the licn an agreement satisfactory to Lender subordinating
the licn to this Sccurity Instrument. If ‘Lender detcrmings that any part of the Property is subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisly the lien or take onc or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting scrvice used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in (he amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to (he preceding scntences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be cxerciscd unrcasonably. Lender may
requirc Borrower (o pay, in conncction with this Loan, cither: (a) a onc-time charge for flood vone
determinauoty, ccrtification and tracking services; or (b} a onc-tinae charge for flood zone determination
and certificatior: services and subsequent charges cach time remappings or similar changes occur which
reasonably might sifect such detcrmination or certification. Borrower shall also be responsible for the
payment of any fecs wwposcd by the Federal Emcrgency Management Agency in conncction with the
review of any flood zong deirmination resulting from an objection by Borrower.

If Borrower fails to maittain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's oplion aid)Borrower's expense. Lender is under no obligation to purchase any
particular typc or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquity in: the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaicr or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of (he insurancG Cuverage so obtained might significantly cxceed the cost of
msurance that Borrower could have obtained. A:y-amounts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower sccured by this Sceurity Instrument. These amounts shall bear interest
at the Note raic from the datc of disbursement and shall he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals ofsuch policies shall be subjcct to Lender's
right to disapprove such policics, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the-right (o hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lendér alf receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, wot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includc & s.andard morigage clausc and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice 10 the insurance carrigrand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Botiowesotherwise agree
in wriling, any insurance procceds, whether or not ihe underlying insurance was requircd by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy «casible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have t'ic right to
hold such insurance procecds until Lender has had an opportunity to inspect such Property to cnsar: the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intcrest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any
intcrest or carnings on such procceds. Fees for public adjusters, or other third partics, rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender' s security would be lessened, the insurance
proceeds shall be applicd 1o the sums secured by this Sccurity Instrument, whether or not then duc, with
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the excess, if any, paid to Borrower. Such insurance procceds shall be applicd in the order provided for in
Scction 2.

If Borrower abandons the Property, Lender may file, ncgotiate and seitle any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carricr has offered to scttlc a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In cither cvent, or if Lender acquircs the Property under
Scction 22 or otherwisc, Borrower h¢rcby assigns 1o Lender (a) Borrower's righls to any insurancc
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any othcr of Borrower's rights (other than the right to any refund of uncarncd premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights arc applicable 1o the
coverage of the Property. Lender may usc the insurance proceeds cither to repair or restore the Property or
to pay amourts unpaid under the Notc or this Sccurity Instrument, whether or not then duc.

6. Gccupancy, Borrower shall occupy, cstablish, and usc the Property as Borrower's principal
residence witlan 50 days after the excoution of this Sccurity Instrument and shal! continue to occupy the
Property as Borrowei's principal rcsidc:ncc for at lcast onc year after the date of occupancy, unless Lender
othcrwisc agrees in-vaiting, which consent shall not be unrcasonably withhcld, or unlcss cxicnuating
circumstances cxist whick ars beyond Borrower's control.

7. Preservation, Mairtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detcriorate or commil waslc on Lhe
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order (o prevend the Property from detciiorating or decreasing in value duc to its condition. Unless it is
determined pursuant to Scction 5 thal Tepair or restoration is nol cconomically fcasible, Borrower shall
prompily rcpair the Property if damaged io avoid further deterioration or damage. If insurance or
condcmnation proceeds arc paid in con:ncclnrt with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tlic Prooerty only if Lender has relcased proceeds for such
purposes. Lender may disbursc proceeds for the repairs and restoration in a single payment or in a scrics of
progress payments as the work is completed. If the ingurznce or condemnation proceeds arc not sufficient
{o repair or restore the Property, Borrower is not relieved of Borrawer's obligation for the completion of
such repair or restoration. ‘

Lender or its agent may make rcasonable cnirics upon and. inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvements-an the Property. Lender shall give
Borrower notice at the time of or prior fo such an interior inspection speciiving such rcasonable causc,

8. Borrower's Loan Application. Borrower shall be in default” 3 during the Loan application
process, Borrower or any persans or enlitics acting at the dircction or Barrawer or with Borrower's
knowledge or consent gave matcrially false, mislcading, or inaccurale informatidn or statements to Lender
(or failed to provide Lender with  material information) in conncction wityy ‘'the Loan. Matcrial
represcntations include, but arc not limited to, represcnlations concerning Borrower's occupancy of the
Property as Borrower's principal residence. _

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirument. Ir
(a) Borrower fails to perform the covenants and agrecments containcd in this Security Instrament, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Sccurity Instrument (such as a proceeding in bankruptcy, probaic, for condemnation or forfeiture, for
cenforcement of a lien which may attain priorily over this Sccurity Instrument or 1o cnforce laws or
rcgulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonablc or appropriaic to protcct Lender's interest in the Properly and rights under this Sccurity
Instrument, including protecting and/or assessing the valuc of the Property, and sccuring and/or rcpairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums sccured by a licn
which has priority over this Socurily Instrument; {b) appcaring in court, and (c) paying rcasonable
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attorneys' fees Lo protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinatc building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting

dyment.
P If this Sccurity Instrument is on a Icaschold, Botrower shall comply with all the provisions of the
leasc. If Borrowcer acquires fec title 1o the Property, the lcaschold and the fee title shall not merge unless
Lender agrezs o the merger in writing,

10. Moxigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail pay, the premiums required 1o maintain the Mortgage Insurance in effect. IT, for any reason,
the Morlgage Insucice coverage required by Lender ceases to be available from the mortgage insurcr that
previously provided-such insurance and Borrower was required (o make scparately designated payments
toward the premiums.ios-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivelent to the Mortgage Insurance previously in cffect, at a cost substantially
cquivalent to the cost to.Pairower of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer selected by Fender, If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continuc 40 pav to Lender the amount of the scparatety designated payments that
were duc when the insurance coverage ccased to be in cffect. Lender will accepl, usc and retain these
payments as a non-rcfundable loss rczerve. in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thaithe Loan is ultimately paid in full, and Lender shall not be
required Lo pay Borrower any intcrest or caraiznes on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes available, is obtained, and Lender requires
scparatcly designated payments toward the premiums foriviortgage Insurance. If Lender requited Mortigage
[nsurance as a condition of making the Loan and Bortewsr was required to make scparatcly designated
payments toward the premiums for Morigage Insurance, ‘Bariower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ned-:cfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Scction 10 affects Borrower's obligation to pay interest at the rate provided i:i the Notc,

Mortgage Insurance reimburses Lender (or any cntity that purchascs the Note) for certain losscs it
may incur if Borrower docs not repay the Loan as agreed. Borrower is ot 2 party lo thc Morigage

Insurance.
Morigage insurers evaluate their total risk on all such insurance in force from (e 1o time, and may

cater into agrcements with other partics that share or modify their risk, or reduce losses. Thesc agrcements
arc on terms and conditions that arc satisfactory (o the mortgage insurcr and the other party (or partics) to
these agreements. These agreements may require the morigage insurcr t0 make payments Usizig any source
of funds that the morigage insurer may have available (which may include funds obtained fror Morigagce
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nolte, another insurcr, any reingarer,
any other cntity, or any affiliatc of any of the forcgoing, may receive (dircctly or indirectly) amounis that
dertve from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurcr's risk, or reducing losses. IT such agrecment
provides that an affiliatc of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid o the insurer, the arrangement is often termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancecllation of the
Mortgage Insurance, to have the Mortgage Insurance teyminated auntomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds arc hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procecds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically fcasible and Lender's securily is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Misccllancous Procceds
until Lender has had an opportunity to inspect such Property (o cnsure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ans testoration in a single disbursement or in a scrics of progress payments as the work is
compleied. Unless an agreement is made in writing or Applicable Law requircs interest to be paid on such
Misccllaricons Pioceeds, Lender shall not be required to pay Borrowcer any inierest or carnings on such
Miscellanicous Pzosceds. If the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Misecilancons Proceeds shall be applicd to the sums secured by this Sccurity Instrument,
whether or not then duc ~with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order providcr for in Section 2.

In the cvenl of a fo.si taking, destruction, or loss in valuc of thc Property, the Misccllancous
Proceeds shall be applied to the sums sccured by this Sccurity Instrument, whether or not then duc, with
the excess, if any, paid to Borrowe:.

In the cvent of a partial taking, <csiruction, or loss in valuc of the Property in which the fair market
valuc of the Property immediatcly before the partial taking, destruction, or loss in valuc is cqual to or
greater than the amount of the sums sccured by this Sccurity Instrumeni immediatcly before the partial
taking, destruction, or loss in valuc, unicis 13osrower and Lender otherwise agree in writing, the sums
sccured by this Sccurity Instrument shall b ieduced by the amount of the Miscellancous Procceds
multiplicd by the following fraction: (a) the 1ota’ amount of the sums sccurcd immediately before the
partial laking, dcstruction, or loss in value divided by (b) the fair market valuc of the Property

immediately before the partial taking, destruction, or Ibse in value. An balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss(invaluc of the Property in which the fair market

valuc of the Properly immediately before the partial taking, d2struction, or loss in value is less than the
amount of the sums sccurcd immediately before the partial t7kig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancgus Proceeds shall be applicd to the sums
secured by this Sccurity Instrument whether or not the sums arc then (due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awacd. .o sellle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice’1s 4iven, Lender is authorized
to collect and apply the Miscellancous Proceeds cither 1o restoration or repair oi the Property or to the
sums sccurcd by this Security Instrument, whether or not then duc. "Opposing Party" means the third party
that owes Borrower Miscellancous Procceds or the party againsi whom Borrower has‘a wight of action in

regard to Misccllancous Procceds. .
Borrower shall be in default if any action or proceeding, whether-civil or criminal,/is-.ogun that, in

Lender's judgment, could result in forfeiture of the Properly or other material impairmenit-of Lender's
intcrest in the Property or rights under this Sccurily Instrument, Borrower can curc such a defarii and, if
accelcration has occurred, reinstate as provided in Scction 19, by causing the action or procceding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other maierial
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property

arc hercby assigned and shall be paid to Lender. :
All Miscellancous Procceds that arc not applicd to restoration or repair of the Property shall be

applicd in the order provided for in Scction 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse to exiend time for payment or otherwisc modify
amortization of the sums securcd by this Sccurity Instrument by rcason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbcarance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntitics or
Successors in Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or
preclude the exercise of any right or remedy .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, Howcever, any Borrower who
co-signs this Sccurity Instrument but docs not exccule the Note (a "co-signer”): (a) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer's inlerest in the Property under the
terms of this Sccurity [nstrument; (b) is not personally obligated (o pay the sums secured by this Security
Instrument:“and (c) agrees that Lender and any other Borrower can agree to extend, modily, forbear or
make any accoramodations with regard to the terms of (his Security Instrument or the Note without the
Co-signer's consént

Subject to “the provisions of Section 18, any Successor in Intercst of Borrower who assumes
Borrower's obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis snd benefits under this Sccurity Instrument. Borrower shall not be released from
Borrowcr's obligations and Liability under this Security Instrument unless Lender agrees to such relcase in
writing. The covenants ana agrcements of this Security Instrument shall bind {cxcept as provided in
Section 20) and benefit the succdssersand assigns of Lender,

14. Loan Charges. Lender <nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Sccurily Instrument, including, but not irted to, attorneys' fecs, property inspection and valvation fees.
In regard to any other fees, the absence of ¢xpress authority in this Security Instrument to charge a specilic
ice to Borrower shall not be construed as a propitition on the charging of such fce. Lender may not charge
[ces that arc expressly prohibited by this Sccurity Instzament or by Applicable Law.

If the Loan is subjcct to a law which sets maxitaum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall be ‘educed by the amount necessary to reduce the
charge to the permitted limit, and (b) any sums alrcady collceted from Borrower which exceeded permilied
limits will be refunded to Borrower. Lender may choose 1o wizie (his refund by reducing the principal
owed under ‘the Note or by making a direct payment to Borrorer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any preraynent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptancé of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Forrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thie Sccurity Instrument
must be in writing. Any notice Lo Borrower in connection with this Sccurity Instrurhent shall be decmed to
have been given to Borrower when mailed by first class mail or when actually deliveied o Borrower's
notice addrcss il scnt by other means. Notice to any one Borrower shall constitule noticc-to 411 Rorrowaers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Propurty Address
unless Borrower has designated a substitule notice address by notice to Lender. Borrower shal! prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borravrer's
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
conncetion with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requircment will satisly the corresponding requircment under this Sceurity
Instrument,
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16. Governing Law; Scverability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containcd in this Sccurity - Instrument arc subject to any requircments and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the partics to agree by contract of il
might be silent, but such silence shall not be construcd as a prohibition against agrcement by contract. In
thc cvent that any provision or clause of this Sccurity Instrument or the Notc conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Notc which can be
given effect without the conflicting provision.

As used in this Sccurity [nstrument: (a) words of the masculine gender shall mean and include
corresponding neutcr words or words of the fominine gender, (b) words in the singular shall mcan and
includc the plural and vice versa; and (c) the word “"may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Sccurity Instrument.

18. Tvan:fer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18,
“Inlerest in the Property” means any Icgal or bencficial interest in the Property, including, but not limited
to, those benefizial interests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreemeni, £ne intent of which is the transfer of title by Borrower at a future date to a purchascr.

If all or any pait-i the Property or any Intcrest in the Property is sold or transferred {or il Borrower
is not a natural persor-ard-» beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ay require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. - \

If Lender excrciscs this oplied;, Lender shall give Borrower notice of acceleration. The notice shall
providc a period of not less than 30 gays from the date the notice is given in accordance with Scction 15
within which Borrower must pay all sums sccurcd by this Sccurity Instrument. If Borrower fails to pay
thesc sums prior 1o the expiration of (lis zeriod, Lender may invoke any remedics permitted by this
Sccurity Instrament without further notice or-2cniand on Borrower.

19. Borrower's Right to Reinstate Aft:r Acccleration. If Borrower meels cerfain conditions,
Borrower shall have the right to have enforcemen of ‘this Sccurity Instrument discontinued at any time
prior to the carlicst of: () five days before salc ol iz Property pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law migt specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment cnforcing this fccurity Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be duc-arder this Sccurity Instrument and the Note
as if no acccleration had occurred; (b) curcs any default of any ofaer covenants or agreements; (c) pays all
expenscs incurred in enforcing this Sccurity Instrument, including, but-uut limited to, reasonable attorneys'
fces, property inspection and valuation fecs, and other fees incurred far (he/purpose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; and (&) ‘aies such action as Lender may
rcasonably requirc to assurc that Lender's interest in thc Property and rights under (his Sccurity
Instrument, and Borrower's obligation to pay 1he sums sccured by this Security insirument, shall continuc
unchanged unless as otherwisc provided under Applicable Law. Lender may reqaire that Borrower pay
such reinstatement sums and expenscs in onc or morc of the following forms, as sclected by Lender: (a)
cash; (b) moncy order; (c) certificd check, bank check, treasurcr's check or cashier's theck:, provided any
such check is drawn upon an institution whosc deposits are insured by a fcderal agency, 1nsurancntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity ipsimment and
obligations sccured hercby shall remain fully cffective as if no acccleration had occurred. However, this
right to reinstatc shall not apply in the casc of acceleration under Scction 18.

20, Salc of Note; Change of Loan Servicer; Notice of Gricvance. The Notc or a partial intcrest in
the Nole (together with this Sccurity Instrument) can be sold onc or more times without prior notice 10
Borrower. A salc might rcsult in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicablc Law. There also might be
onc or more changes of the Loan Servicer unrelated 1o a salc of the Note. If therc is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transier of servicing. If the Notc is sold and thereafter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
Lo Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant (o this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other parly (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable Jaw provides a time period which must clapse before certain action can be taken, that lime
period wiil b deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporlunily to suiz given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuant o’ Section 18 shall be deemed (o satisfy the notice and opportunity to take correclive
action provisions of tlus.3ection 20.

21. Hazardous Subriances. As uscd in this Scclion 21: (a) "Hazardous Substances” arc those
substances defined as toxic-ur hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kecosene, other flammable or loxic petroleum products, toxic pesticides
and herbicides, volatile solvents, hatesials containing asbestos or formaldehyde, and radioactive materials:
(b) "Environmental Law" mcans federa! laws and laws of the jurisdiction where the Property is located {hat
rclate to health, safety or cnvironmental ‘protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as“d<fined in Environmental Law; and (d} an "Environmental
Condition” means a condition that can causc, contiihute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, use_disposal, storage, or rcleasc of any Hazardous
Substances, or threaten (o relcase any Hazardous Subslances; ou or in the Property. Borrower shall not do,
nor allow anyonc clsc to do, anything affccting the Property (athat is in violation of any Environmcntal
Law, (b) which creatcs an Environmental Condition, or (c) whick: due ts-the presence, use, or release of a
Havzardous Substance, creates a condition that adversely affects the vilue of the Property. The preceding
two scntences shall not apply to the presence, use, or storage on the Praperty of small quantitics of
Hazardous Substances that arc generally recognized to be appropriale o neim=i residential uscs and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cluim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledse,. (b} any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, rclease ot threat of
release of any Hazardous Substance, and (c) any condition causcd by the presence, use or relcise of a
Havardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nccessary, Borrower shall prompily take all neccssary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. ; Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to curc the
default on or before the date specified in the notice may result in acceleration of the sums sccured by
this Sccurity Instrument, foreclosure by judicial procecding and sate of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreclesere. If the default is not cured on or before the date specificd in the notice, Lender at its
option mayrequire immediate payment in full of all sums secured by this Security Instrument
without furtne: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlci #5 vollect all expenscs incurred in pursuing the remedics provided in this Scction 22,
including, but not ti:nited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shall relcase this
Sccurity Instrument. Borrower ghall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Sceurity Instrumesi, but only if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitied under applicable Law.

24. Waiver of Homestead. In ac;cc':lp.".cc with lilinois law, the Borrower hereby relcascs and WaIves
all rights under and by virtue of the 1ilinois horristead cxemption laws.

25. Placement of Collateral Protection Insirance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance
at Borrower's expensc to protect Lender's interests in Berrower's collatcral. This insurance may, but nced
not, protect Borrower's interests. The coverage that Leides purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ¢n Sonnection with the collatcral. Borrower
may later cancel any insurance purchased by Lender, but only aftcr praviding Lender with cvidence that
Borrower has obtaincd insurance as required by Borrower's and Lerder' s-agrecment. If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of ihet insurance, including interest
and any other charges Lender may imposc in connection with the placeinsal of the insurance, until the
offective datc of the canccllation or expiration of the insurance. The costs of tn¢ insurancc may be added to
Borrower's total outstanding balancc or obligation. The costs of the insurance may v¢ morc than the cost of
insurance Borrower may bc ablc to obtgin on ils own,
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BY SIGNING BELOW, Borrower accepts and agrecs Lo the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it,

Witnesses:
% M
% 4/ ﬂ (Scal)
ALEXANDER J. CH -Barrower
(Scal)
-Borrower
_ 1 (Scal) {Scal)
Sonower -Borrower
{Scal) _ SN (Scal)
-Borrower -Borrower
(Scal) O {Scal)
-Borrower -Barrower
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STATE OF lLl,UiingB A L\_ LO’ County ss:
1, ob i ‘ eV , a Notary Public in and for said county and
statc do hercby certify that ALEXANDER J. OH

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein sct forth.
Givenander my hand and official scal, this 22nd day of June, 2001

@WZL@%;

Notary Public

o Commgi;&%mr 654

"ArRICA T SEAL"
ROBERTA LEVIC

Notary Public, State or hineis )

My Commissicn Expires 0812610+, %

2O G
LEGHGLOVHIHIVS o
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ‘is made this 22nd day of June, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Sccurity Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") 1o
sccurc Borpawer's Noic to GREATER MORTGAGE CORP.

‘ (the
"Lender”) of thc szme date and covering the Property described in the Sccurity Instrument and located at:

7%/ APPFIELD, ARLINGTON HEIGHTS, ILLINOIS 60004

[Properly Address)
The Property includes a unit in, together with an undivided intcrest in thc common clements of, a
condominium projcct known as.
WESTRIDGE/1
[Mame of Condominium Project]
(the "Condominium Project"). 1f the owndrs-asseciation or other entity which acts for the Condominium
Project (the "Owners Association") holds (< to property for the benefit or usc of ils members or

sharcholders, thc Property also includes Borrower'e interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

i

CONDOMINIUM COVENANTS. In addition to t'ic sovcnants and agreements made in the Security
Instrument, Borrower and Lender furlljcr covenant and agrec as [ollows:

A. Condominium Obligations. Borrower shall perforia all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constitucnt Decements" are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws, (iii) code of rcgulations; and
(iv) other cquivalent documents. Borrower shall promptly pay, wherne, all ducs and asscssments
imposcd pursuant to the Constitucnt Documents.

B. Property Insurance. So long as thc Owncrs Associalion maintains, with a gencrally accepled
insurance carricr, a "master” or "blanket" policy on the Condominium Project v/hich is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductiole levels), for the
periods, and against loss by firc, hazards included within the term "cxtended coverage,”and any other
hazards, including, but not limited to, carthquakes and floods, from which Lender requiras_insurance,
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then: (i) Lender waives the provision in Scction 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Scction
5 to maintain property insurance coverage on the Property is deemed satisficd to the cxtent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borroycr, shall give Lender prompt notice of any lapsc in required properly lnsurance coverage
provided by tne-master or blanket policy.

In the everd of a distribution of property insurance proceeds in licu of restoration or rcpair following
a loss to the Propeity’ whether to the unit or 1o comumon clements, any proceeds payable to Borrower arc
hereby assigned and sha!! be paid to Lender for application to the sums sccured by the Sccurity Instrument,
whether or not then due, wits the excess, if any, paid to Borrower.

C. Public Liability In‘ziance. Borrower shall take such actions as may be rcasonable to insure that
the Owners Association maintains a.public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procceds o any award or claim for damages, dircct or conscquential,
payable to Borrower in conncction with apy condemnation or other taking of alt or any part of the
Property, whether of the unit or of the comiron clements, or for any conveyance in licu ol condemnation,
are hereby assigned and shall be paid to Lenan:~Such proceeds shall be applied by Lender to the sums
secured by the Security Instrumcent as provided in Seedion 11,

E. Lender's Prior Consent. Borrowcer shall not,_axcept after notice to Lender and with Lender's
prior wrillen consent, cither partition or subdivide the-Fraperty or consent to: (1) the abandonment or
termination of the Condominium Project, cxcepl for abandsneiont or termination required by law in the
casc of substantial destruction by firc or other casually or in'the casc of a taking by condemnation or
cminent dorain; (ii) any amendment to any provision of the Cons’itaent Documents if the provision is for
the cxpress benefit of Lender; (ili) termination of prolcssional’ ma nagement and  assumption of
sclf-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association tnsceeptable to Lender.

F. Remedies. If Borrower docs not pay condominium ducs and asscssmicris-when due, ther Lender
may pay them. Any amounts disbursed by Lender under (his paragraph F shall beecine additional debt of
Borrower sccured by the Security Instrument. Unicss Borrower and Lender agice ts-ather terms of
payment, these amounts shall bear interest [rom the date of disbursement at the Note rat. 2nd shall be
payable, with interest, upen notice from Lender (o Borrower requesting payment.
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| Q)
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions containcd in this e
Condominium Rider. (ap]
L
o
Neocoudin ,;@%, 3
Scal) (Scal) Ea
ALEXANULELD J. OH -Borrower -Borrower
|
1
A 1 (Scal) (Scal)
‘ -Borrower -Borrower
1
j fanal) (Scal)
-Borrower ~Borrower
‘ (Scal) /- (Scal)
N i -Borrower -Borrower
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