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DEFINITIONS

Words used in multiple sections of this documeni e defined below and other words are defined

in Sections 3, 11, 13, 18, 20 and 2}. Certain rules/rerarding the usage of words used in this /Xﬁl‘/
document are also provided in Section 16.

(A) "Security Instrument" means this document, whick is dated June 26,
2001 , together with all Riders to this document.
(B) "Borrower" is

Stanley D. Strand and Janice L. Strand, husband ard wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a_separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigas.
MERS is the mortgagee under this Security Instrument. MERS is organized and existug
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
M1 48501-2026, tel. (888) 679-MERS.
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10596775
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii} any amounts under Section 3 of this Security Instrument. ,
(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.)

and its implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be

amended from time to time, or any additional or successor legislation or regulation that governs

the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan"

even if e Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) “Successor in Interest of Borrower" means any party that has taken title to the

Property, :vncther or not that party has assumed Borrower’s obligations under the Note and/or

this Security fasirument.

TRANSFER OF RiCHTS IN THE PROPERTY

This Security Instrument-secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificatiors of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and couvey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and fo thic successors and assigns of MERS, the foilowing described
property located in the
County

[Type of Recoruing Jurisdiction)
of COOK

[Name of Recording.”uisdiction]

Lot 94 in Forest Towers Unit 1 being o/ rsubdivision of gart of the
West 1/2 of the Southwest 1/4 of Seftisn. 17 and part o

Southeast 1/4 of Section 18, Township 3¢ Worth ange 13 East of
the Third Pr1nc1Eal Meridian in Cock County . 11linois. Permanent
Tax Number 7-304-005

which currently has the address of
15528 Orogrande Drive,

[Street]
Oak Forest , linois 60452 ("Propeity Address"):
{Ciny] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the properiv;and
all easements, appurtenances, and fixtures now or hereafter a part of the property.” /li
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS -- Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 /
GMACM - VMS.0208.IL (0001) (Page 3 of 18) Initials?
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
princirai.due under the Note shall not extend or postpone the due date, or change the amount, of
the Feriodic Payments.

3/ Tunds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments areuuz under the Note, until the Note is paid in full, a sum (the "Funds") to provide

 for payment of amounts due for: (a) taxes and assessments and other items which can attain

priority over this Secicity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground r:nis on the Property, if any; (c¢) premiums for any and all insurance
required by Lender under Scttion 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of lection 10. These items are called "Escrow Items." At
origination or at any time during-ih< term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmeilts, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. Zsrrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Beirower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation o pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay tc Iiender Funds for any or all Escrow ltems at
any time. Any such waiver may only be in writing. ‘'n/th2 event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lenderiequires, shall furnish to Lender
receipts evidencing such payment within such time period as Leider may require. Borrower’s
obligation to make such payments and to provide receipts shall for-al’ burposes be deemed to be
a covenant and agreement contained in this Security Instrument, as'tic phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay ‘Escrow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall tiien ke obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the wa'ver as.lo any
or all Escrow Items al any time by a notice given in accordance with Section 15 and, 4psa such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then réquired
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 516104403

ILLINOGIS - Single Family -- Fannie Mae/Fregdie Mac UNIFORM INSTRUMENT Form 3014 101 7 A
GMACM - VMS.0208.IL (0001) (Page 5 of 18) Initialss L] N




c2296S0%

UNOFFICIAL COPY

[ V, sfenmg (81 fo 9 28v4) (1000) TI°80T0°SINA - WIVIND
10/1 #1068 ued LNTWNHLSNE WIOHIND B APPIs/aR]y SNuue - Apwe 2dwg - SIONITTIL

SIUNOWIE A1) Ul PAUIEIUTEW 3q [[PYS 9DUBINSUL SIY] -IOUBINSUI SaNNDA) 1apUT YOI 10 ‘spooyy
pue saxenbyiea ‘0] pauwul] JoU Inq ‘JUIPn[IUL SPIEZEY JAIO fue pue  ‘3FeidA0d papualxs,
WIs) 3Y) ULYIM PIPNOUL SpIezey Ay Aq ssof suleSe painsul Auadold Ul U0 Pajdale 191jBaIdY
10 Fansika mou siuawaaordwi 3y dasy [[eys Jomollog  ‘dduUBINSUL fdoly s
U0 SIY) 114 LOTDOUTOD Ul IpUaT Aq pasn a01A19s SunJodar Jo/pue
UONBITISn XB) 31R1SO [eal € 10 adIeyd awn-auo € Aed 01 19moriog annbar deur Iapua
*p UONIAS SIYI UT JA0GE 1I0J 198 SUOTIOL Y} JO JIOW IO U0 el IO Udl| 3y Ajsues
[[BYS 19MOLI04 “TIBAIT ST 3010 JeT) JoIyMm UC JIEp 3 JO sAep O UIIM UL Yl SuiApnuapt
30110U € IOMOLISY TATE AR JOPUYT ‘JUSUINISU] Anoag sy Jaa0 Ajuoud urene ued orgm
uat] & 01 10afgns 5t /Aradord sy jo ded Aue jBY) SIUIWIAIGP JOPUIT J TIUSWHLISU] ALmsag
st 0) uat| Ay JunBUIP:GANS JAPUAT 01 AIoejsTes swaaige ue udl] Y JO IIPIOY Y1 WOy
sa1n23s (9) 1o ‘papnjouce 2se sfutpasoosd yons juun Ajuo nq ‘Fuipuad a1e sFurpaasord asoy)
S[IYM URI] ) JO JUIIOJUR 741 yisaaid 0 arerado uormdo s, Jopua| Ul Yoym s3urpaasold [eda]
‘U1 Ul AY) JO WAWADIOJUD 13uIPIP-cDUAJIP 10 ‘£q yirey pood ur wAI[ Ay} S15AIU0D (q) ‘IAWIZe
yons Junwiopad st samonrog se Fuej-os Ajue g ‘13pudT 0) a[ge1dadoe Jouuew B Ul UII A
4q panoas uomeSIqo sy Jo wawed-anl 0) Funum ul saaide () :IoMOIIOg SS3{UN JUAWNIISU]
fumoag sip 19a0 Kol sey yorgm udtyAue sfreyosip Apdwoad [eys Jomoilog
“¢ uonag ut papiacid Jauurew sy ut way) Aed
[[EUS foMOLI0g “SWa)] MOJIST aTe SWA)i 35 JZYLIUAIND 31 O], ‘KUR J1 ‘SJUIWISSISSY PUB ‘S99
‘sang] uoneossy Anunwmo) pue ‘Aue ji ‘Auadedd oM wo sjual punoig 1o sjusuiked proyaseay
‘JUAWnSY] A1INgag SIY) 19a0 Ajuotd urene Ued gitda fruadoig a1 o1 sjgmIngie suoprsodur
pue ‘souy ‘sofreyn ‘syuomssasse ‘saxe) [[e Aed [jeus :axioirog sual] ‘seduel)) ‘p
-19pUu Aq PIAY SPUNJ.<E® J9M0II0g ©) pUnjol Apduroxd
[[eYS Japua “Wuawnnsuf AIN0ag SIY) Aq PaIndss swns (¢ o J[0; Ul wswAed vodpn
-sjuawked A[puow g1 Wey) 210U OU WM ‘YJSHY Yim 30UBpIOdIL
m £ouatoyop 3y} dn ayew 0) ATesSadsU JUNOWE I JIPUIT O Aed (s samotlog pue ‘YASHY
£q poxmbai se 1amolrog AJNOU [[eYS 19U ‘VASHY 1pUn pAUYSp st TA0IIS3 UL p[3Y Spung Jo
fouaionyap e st s1ay §1 siuowAed AQpuowr 71 ueyl AI0wW OU Ul INq VIS Win 3OUEPIOE
ur 93eutoys ayi do xR 01 AIBSSIIIU JUNOWR Y} I13PUYT 01 Aed 1reys Jemolrog pue ‘vdSTd
Aq pannbal se Jomoriog AJUOU [[eyS JOpUIT ‘YSHY I9PUN PIUYIP Se ‘MOINSULLIAY SPUlA
70 23E)I0YS © ST A I VASHY YN OUBPIOISE UL SPUNJ §530X3 Iy} JOJ JOMOLIOG €2 JUNOE
[[PYs JOpu] ‘V4SHy Iapun pauljap se ‘M0Ids3 Ul pIay spund Jo snydins & s1 2101 Ji
“VdSa Ag parmbar se spung 3y Jo JuNINGIE
fenuue ve afIeyd INOYNM ‘Iamoilog 01 ATE J[eys I9pudT "Spuny syl Uuo pred aq [reys 1sa131UL
Tey1 ‘IAaMOY ‘Fupm ul 93158 UBD IIPUST PUR JIMOIIOF SPUN{ 3y UG suuIes 10 15aI93Ul
Aue 1amoxtog Aed 01 paxmbar aq jou [eys J9pua] ‘spunyg i uo ped 2q 03 JsaiauL sa1mnbal
me ajqeonddy 10 Sunilim Up SpEW SI JUSWRAITE UB SSIU[] 281D B Yons IYeW 01 I2pUs]
snurad me 9jqeatiddy pue spung 3yl U0 ISAUAUL [amOII0Y sAed Iopua sSa[un ‘SWa]] MOISH
oy SulAjuUA 10 JUNOdJE MOIdsO Iy JurzAjeue AJjenuue ‘spung 3y guikjdde pue urpoy Joj
19Mm0310g 3IBYD 10U [[2YS JpUd] VST Iopun payioads aw Ay URY) JAIR] OU SWIAN] MOISH
ay Aed o1 spung oy Ajdde j[eys 1opusy yuBg UEOT JWOH [EISpA] Aue ur 10 {paInsur os aIe
snsodap 2soum GOTINILISUI UB ST I3PUST JI ‘J3pud] Suipnjout) fnua 10 *Anpeuswnnsul ‘Louade
[e1spay ® Aq painsul 2 susodop dSOUM UOHMINSUL UE UL P[aY 3q [[BYs spund Uyl




UNOFFICIAL COPY

10536775

(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to.
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection hv Borrower.

[f surrower fails to maintain any of the coverages described abave, Lender may obtain
insurance cov.rage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any paticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might-or inight not protect Borrower, Borrower’s equity in the Property, or the
contents of the Propert, -against any risk, hazard or liability and might provide greater or lesser
coverage than was previovsiy, in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained mightsiznificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secuiitv-instrument. These amounts shall bear interest at the Note
rate from the date of disbursement aic“shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lenscrand renewals of such policies shall be subject
to Lender’s right to disapprove such policies, siall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender rzarires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal noticzs If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for/damage to, or destruction of, the
Property, such policy shall include a standard mortgage clavse und shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to th. insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower” Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether o n¢i the underlying
insurance was required by Lender, shall be applied to restoration or repair of tic Pronerty, if the
restoration or repair is economically feasible and Lender’s security is not lessened.. Duvring such
repair and restoration period, Lender shall have the right to hold such insurance proccers until
Lender has had an opportunity to inspect such Property to ensure the work has been coniricted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited 1o,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securlty
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abande:ied the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protec: Lender’s interest in the Property and rights under this Security Instrument, including
protecting /and/or assessing the value of the Property, and securing and/or repairing the
Property. Lerder’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has pricrity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fies to protect its interest in the Property and/or rights under this Security
Instrument, including is-secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited tw, entering the Property to make repairs, change locks, replace or
board up doors and winduvs, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Leudar does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lznder incurs no liability for not taking any or all actions
autherized under this Section 9.

Any amounts disbursed by Lender und<ithis Section 9 shall become additional debt of
Borrower secured by this Security Instrument. ‘These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabl¢._»vith such interest, upon notice from Lender
to Borrower requesting payment,

If this Security Instrument is on a leasehold, Bairower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the 2roperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing:

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maint:in..be Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by [ ender ceases to be
available from the mortgage insurer that previously provided such insurance awd Borrower was
required to make separately designated payments toward the premiums for Murigage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equ valeat to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to th< 0st to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage irsurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avaiiabie,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement ot in a series of progress payments as the work is completed, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on sucl, Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured oy ihis Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, 5renMiscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the Cvent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Prozeess shall be applied to the sums secured by this Security Instrument,
whether or not then aur._with the excess, if any, paid to Borrower,

In the event of a paitial taking, destruction, or loss in value of the Property in which
the fair market value of the Yroperty immediately before the partial taking, destruction, or loss
in value is equal to or greater thun tbe amount of the sums secured by this Security Instrument
immediately before the partial takizg;destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums scrarzd by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds niul::plied by the following fraction: (a) the total amount
of the sums secured immediately before the pariial taking, destruction, or loss in value divided
by (b) the fair market value of the Property iminediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction|.ei 'nss in value of the Property in which
the fair market value of the Property immediately before {ns partial taking, destruction, or loss
in value is less than the amount of the sums secured imuvediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otliervise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Szcurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice ‘ov-1ender to Borrower
that the Opposing Party {as defined in the next sentence) offers to make ‘an zward to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after ike dat the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument; viether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellanenis
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with th2 ! oan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount nesessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to ma¥c this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayment without ary prepayment charge (whether or not a prepayment charge is provided for
under the Note). borrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a »vaiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in writirg., Any notice to Borrower in connection with this Security
Instrument shall be deemed to have beed given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice-address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrorvers unless Applicable Law expressly requires
otherwise. The notice address shall be the Provertv Address unless Borrower has designated a
substitute notice address by notice to Lender. | Rorrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a‘procedure for reporting Borrower’s change
of address, then Borrower shall only report a changs Uf address through that specified
procedure. There may be only one designated notice addiessunder this Security Instrument at
any one time. Any notice to Lender shall be given by deliveriig it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has desiznated another address by
notice to Borrower. Any notice in connection with this Security Instrunznt shall not be deemed
to have been given to Lender until actually received by Lender. If any neace required by this
Security Instrument is also required under Applicable Law, the Applicable Law tequirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securi'y Irstrument
shall be governed by federal law and the law of the jurisdiction in which the Property is lucated.
All rights and obligations contained in this Security Instrument are subject to any requiréricnts
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow e
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleraticn under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelar’a to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, tiie address to which payments shoutd be made and any other information RESPA
requires in crnniection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servicer. by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaticis £o Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer-und are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower no:” Lender may commence, join, or be joined to any judicial action
(as either an individual litigant ‘or the member of a class) that arises from the other party’s
actions pursuant to this Security listzainent or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with sich notice given in compliance with the requirements
of Section 15) of such alleged breach and affeided the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action cai. b¢ zaken, that time period will be deemed 1o
be reasonable for purposes of this paragraph. The notize of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice zid opportunity to take corrective
actiont provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21+ (1) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, ‘ooilutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, othscflammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matziials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental E.aw" meoans federal
laws and laws of the jurisdiction where the Property is located that relate to heulth, safety or
environmental protection; (¢) "Environmental Cleanup” includes any response action; reinedial
action, or removal action, as defined in Environmental Law; and (d) an "Envirorpiwental
Condition” means a condition that can cause, contribute to, or otherwise trigger /an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Conditien, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may be‘inore than the cost of insurance Borrower may be able to obtain on its own

BX SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in 13 Security Instrument and in any Rider executed by Borrower and recorded with
it.

Mol ] Mool

Stanley L. Strand

-Borrower

«

"&@ » Joves o)

Strand

ice L. -Borrower

{Seal)
" -Borrower

(Seal)
-Rorrower

LOAN NO: 516104403
Witnesses:

ILLINOIS -- Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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VA LOAN RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT

ggE;’ETERAN S AFFAIRS OR ITS AUTHORIZED
.

THIS VA LOAN RIDER is made this 26th  day of June ,

2001 , and i¢ iacorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or-Security Deed (the “‘Security Instrument”) of the same date given
by the undersigned (the ‘‘Bozrower’’) to secure Borrower’s Note to
GMAC Mortgage Corporation

(the “‘Lender”’) and covering the Preperty described in the Security Instrument and located at:

15528 «rogrande Drive
Oak Foresgi, |IL 60452

[Property Audr:ss)

VA GUARANTEED LOAN COVENANT: In addi‘ioni to the covenants and agreements
made in the Security Instrument, Borrower and Lender furticr covenant and agree as follows:

If the indebtedness secured hereby is guaranteed or insured uudcr Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the daiehereof shall govern
the rights, duties and liabilitics of Borrower and Lender. Any provisions” of the Security
Instrument or other instruments executed in connection with said indebiedness which are
inconsistent with said Title or Regulations, including, but not limited 1o, the provision for
payment of any sum in connection with prepayment of the secured indebteaness dnd the
provision that the Lender may accelerate payment of the secured indebtedness pursvant 1o
Section 18 of the Security Instrument, are hereby amended or negated 10 the extent necessary to
contform such instruments to said Title or Regulations.

LOAN NO: 516104403

MULTISTATE VA LOAN RIDER
Page 1of 3 115943536 ,nitimw

GMACM - VRM.0241 {0101}
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IN WITNESS WHEREOF, Borrower has executed this VA Loan Rider.

v
/',M (Seal)

-Borrower

:«13,@/0,0 mL/ M / (Seal)

ﬁﬂi("c L. Strand -Borrower

Stanley D. SH¥rand

£ {Seal)

-Borrower

AR {Seal)

-Borrower

LOAN NO: 5161044023
MULTISTATE VA LOAN RIDER
GMACM - VRM.0241 (0101) Page 3 of 3
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