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THIS MORTGAGE ("Jerusi’, imstrument”) i dgwenon June 28, 2001 /
The Mortgagor is Treme L vaga married to Stanley R. Brock

("Borrower"). This Security Instrument is given to Matriy P.rancial Servicas Corporation

which is organized and existing under the laws of ARIZFID , and
whose address is 2133 West Peoria Avenue Phoeoix, A2 85029
("Lender"). Botrowes oy Lender the principal sum of

Ope Hundred Sixty Three Thousand Plve Hundred Sixteen and 00/i0)=wmer-—-=mo===--—=
------------------------------------------------- Dollars {U.S, $163.5i7.00 ).
This debt Is evidenced by Bomower's note dated the same date as this Security Ins'. et ("Note"), which
provides for monthly payments, with the full debt, if not paid exlier, due and paysble on  ‘Juli~ 1, 2031

This Security [nstrument secures to Lender: (a) the repayment of the diht rvideaced by the
Note, with interest, md all renewals, exvensions and modifiestions of the Note; (b) the payment of all ot sums
with intarest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) th perfrmuee
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hercby tmompage, gramt snd comvey to the Lender the following described property located in

Cook County, Dlinois:
"See Legal Description Attached"

Parcel ID #: 7.2-:0-313-030-0000 . /

which has the addriss of 2626 North Few England, Elmwood Park [Saeet, City,
Mlinois 60707 [Zip Code) ("Property Address");

TOGETHER "irH all the improvements now or hereafter crected on the property, and all easements,
appurtenances amd fixmures ow or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrimeitt. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS 00/t Bo/rower is lawfully scized of the estats hereby comveyed and has the right to
mortgage, grant and convey the Proparty #=d thar the Property is unencumbered, except for encumbrances of record.
Borrower warrants gnd will defend pene/allv the title to the Property against all claims and demands, subject lo any
encumbrances of record,

THIS SECURITY INSTRUMENT combizes uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constimute a uniZm security instrument coveriag real property.

10586976

Borrower 20d Lender covenant and agree as follow::
UNIEORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Boarwel shall pay when due the principal of, and
interest o, the debt evidenced by the Note and late charges due under..ar/vate.

2. Monthly Payment of Taxes, Innrance and Other Charges. lormower shall inciude in each monthly
payment, together with the principal and interest as set forth n the Note @d any 122> charges, a sum for (8) taxes and
special assessments Jevied or to be levied againgt the Propery, (b) leasehol | pay.aents or ground rests on the
Property, and (c) premiums for insurance required under paragraph 4. 1n any yo i~ which the Lender must pay &
morigage insurance premium to the Secretary of Housing and Urben Development ([ocestary™), or o any year in
which such premium would have been required if Leader still held the Security Instrisec, ¢nch monthly payment
shall also include either: §) 2 sum for the anoual mortgage insurance premium to be paid by L ualer to the Secretary,
o (if) a moonthly charge instead of a montgage insurance premivgm if this Security Instrument is beld by the Secretary,
in a reasonable amount to be determmined by the Secretary. Exnept for the monthly charge by the Secretary, these
ftems are called "Escrow Iters™ and the sums paid to Lender are called "Escrow Fupds."

Lender may, at any time, collect and hold moounis for Esctow Items in an aggregate amount fot ‘0 exf 2ed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlemenr Prossdives
Act of 1974, 12 U.S.C. Section 2601 &f seq. aad lmplementing regulations, 24 CFR Part 3500, as they riy e
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipat.d
Aishursements or disbursements before the Borrower's payments are available in the account may fot be based ou ;

amounts due for the mortgage insurance premuum, /j '
w‘m som Faga 2 of B - é
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If the amounts held by Lender for Escrow Items exceed the mmunxspeminedtobeheldbyRESPA, Lender
shall account 1o Borrower for the excess funds as requized by RESPA. I£ the amounts of funds held by Leader at @y
time are not sufficient to pay the Escrow Ttems when due, Lender may potify the Borrower and require Borrower to
make up the shoriage as permitted by RESPA.

The Esctow Funds are pledged as zdditional security for &l sums secured by this Security Insmument. K
Borower tenders to Lender the full payment of all such sums, Borzower's account shall be credited with the balance
remaining for &ll installment items (a), (), ad (¢) end any mortgage nsurance premiue instalirment that Lender has
ot become obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds  Borrower.
Tromediately prior to & foreclosure sale of the Property or its soquisition by Lender, Borrower's ccount shall be
credited with any balance remaining for all installments for items (a), (b), and {c).

3, Application of Payurents. All payiests under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance precaium to be paid by Lender to the Secretary or to the monthly charge by the
Secietey tnstead of the monthly morigage ingurance premium;

ecruid. to amy taxes, special assessmenis, lessebold payments or ground rents, avd fire, flovd and other hazard

. insurancs prer dums, as required;

Third, i wte vest due under the Note:

Fourth, to-amorization of the principal of the Note; and

Fifth, 1o late churgrs due under tie Note,

4. Fire, Flood ar 3. Seher Hazard Insurance. Borrower shall insure &l improvements on the Property, whether
now in existence or subsequenily erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. Th.s #usurance shall be maintained in the amounts and for the periods thar Lender
requires. Borrower shall also isure all improvements on the Property, whether now in existenct of subsequently
erected, against loss by floads to the extet required by the Secretary. "All insurance shall be carried with companies
approved by Lepder. The insurance policiee and any renewals shall be held by Lender and shall include Joss payable
clauses in favor of, and in a form acoeptzole 10, Leader.

In the event of loss, Bogrower shall give Ler der immediate notice by mal. Lender may make proof of loss if oot
made promptly by Borrower. Each insurince g any concerned is hersby authorized and directed to make payment
for such loss directly to Lender, instead of to Hamower and 1o Lender jointly. A)l or any part of the insurance
proceeds may e spplied by Lender, &t it option, eith'r (a) ‘o tbe reduction af the indebredness under the Note and
this Security Instrument, first to s1y delinquent amoum: anplied in the order in paragraph 3, and then ro prepayment
of principal, or (&) to the restoration or repair of the da/eagrd Property. Any application of the proceeds 0 the
principal shall ot extend ot postpone the due date of the mont*iy piyments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proccars over an amount required to pay all outstanding
indebtedness under the Nots and this Security Instrument hall be paid 70 fius entity legally entitled thereto.

In the event of foreclosure of this Security Instrument o other triasfi'¢ of title 1o the Property that extinguishes
the indebtedness, all right, title and interest of Borxower in and to ‘Seurance molicles in force shall pass to the

10506970

5, Occupancy, Preservation, Maintenance and Protection of the Propecty; Purrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's T2 Q4 fpal residence within Sixty
days after the exeqution of this Security Instrument (or within sixty days of a later sal* o7 cavsfer of the Property)
and shall continue to oceupy the Property as Borrowet's prineips] residence for at least or yeas after the date of
occupancy, unless Lender determiines that requirement will cause undue hardship for Borrawe., or rmiess extequating
circumstances exist which are beyond Borrower's contral. Borrower shall motify Lender (o1 a0y extenuating
cironmstances. Boreower shall not commit waste of destroy, damage or substantially change the Property-ci-low the

10 deterjorste, reasonzble wear and tear excepted. Lender may inspect the Property if the Pro erty i, vacant
or abandoned of the loan is in defmilt. Lender may ke reasanable sction to prowect and preserve SULLvA%Y-or

/
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phandoned Property. Bomower shall alse be in defanlt if Borrower, during the loen application proeess, gave
materially false or inacrurate information or statements o Lendet {or failed to provide Lender with any material
informmtion) in connection with the loan evidenced by the Note, ineluding, but ner lmited to, representations
concerning Borrower's occupancy of the Property 2s 2 principal residence. If this Security Ipstrument is on a
leasehold, Borrower shall comply with the provisions of te lease. If Borrower acquires fee title to the Property, the
leasehald and fee title shall nos be merged unless Lender agrees to the merger in wriring.

6. Condemnation. The procesds of any award or claim for damages, direct or consequential, in comnection with
any condermation or other taking of any par of the Property, ar for conveyance in place of condenmation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that repaios unpaid
uner the Note gnd this Security Instrument. Lander shall apply such preceeds to the reduciion of the indebtedness
(nde: the Note and this Security Instument, firt to any delinquent amouat applied in the order provided in
paragraoh 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
pouipoTe e due date of the monthly payments, which are refarred to in paragraph 2, or change the amount of such
paymunts. Any excess proceeds over an amount fequired to pay #ll outstanding Indebredness under the Note and this
Security %istr ment shall be paid to fhe enrity legally entitled thereto.

7. Chargs to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental v manitipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations op a2 direcdy to the entity which is owed the payment, If failure to pay would edversely affect
Lender's interest in r'=-rropemy, upun Lepder's request Berrower shall promptly furmish to Lender receipts
evidencing these paymens.

T Borrowez: fails 10 mlce s ¥ payments or the payments required by paragraph 2, of fails to perform any other
covenants and agreements cankined in fhis Security Instrument, or there is a legal proceeding that may significandy
affect Lender's rights in the Proper'y (such us a proceeding in banksupicy, for condempation or 1o enforcé laws or
repulations), then Leader may do and.pav-vhatever is necessary (o protect the value of the Property and Lender's
rights in the Property, tacluding paymen af 7.xes, hazard ipsurance and other jtems mentioned in paregraph 2.

Any amounts disbursed by Lender under fis varagraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amov_e-shall bear intarest from the date of disbursement, at the Note
rate, sud ot the option of Lender, shall be immedia ely du=.sud payable.

Borrower shall promptly discharge any lisn whic's has riority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation serd by the lien in a manper acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforeroent of the lien in, fegal proceedings which in e
Lender's opinion operate to prevent the enforcement of the ‘ten-or (¢) secures from the holder of the lien an

satistactory to Lepder subordinating the lien to this Secar’’y Listrument. If Lender determines that any part
of the Property is subject to z lien which may aftain priority ovra ris Security Instrurment, Lepder may give
Borrower a notice identifying the lien, Borrower shall satisfy the lied or ta¥= one or more of the actions set forth
sbove within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secxetary.

9, Grounds for Acceleration of Debt.

{2) Default. Lender may, except as limited by regulations issued by the Secitay, in the case of payroent
defaults, requirs imnediate payment in full of all sums secured by this Security ins.worat ift
(i) Borrower defaults by failing to pay full any monthly payment required by <iz-Security Instrument
prior to of on the due date of the next monthly payment, o
{ii) Borrower defaults by failing, for 2 period of thirty days, to perform any other ¢hlizations contained
in this Security Instrumeat.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicsble law (including & =ctiop 341(d)
of the Gam-5t. Genmain Depository Instimtions Act of 1982, 12 U.S.C. 1701j-3(d)) and wiw he prir
approval of the Secretary, require mdiaiepaymenti.uﬁ;llot‘allsumsmmdbythis Security Instromriit
if:

@;&Rﬂu LU - Fage s at @ |"@V
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(@ All or part of the Property, or a beneficid interest in a trust owning all or part of the Property, is sold

or otherwise trensferred {other than by devise or descent), and

(i) The Property is mot occupied by the purchaser or granlec &5 his or her principal residence, or the

purchaser or gractee does sooccupythehopcnybuthisorhcrc:edilhasnotbemnppmvedin

accordimee with the requirements of the Secretary.
{c) No Waiver. If cirenmstances ocous that would perntit Lender to require mmediate payment in full, but
Lender does not require such psyments, Lender doss ot waive its rights with respect to subsequent events,
{d) Regulations of HUD Secretary. In many circtunstances Tegulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not anthorize acceleration o foreclosure if got permitted by regulations
of the Secretary.
{e) Mortgage Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined
w be eligible for insurance under the National Housing Act wiihin 60 days from the date hereof, Lender
a7, ntimopﬁon.mquimi;mdimepaymtinmﬂofaummredbymis Security Instrument. A
it statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
decli'duge tuinsumthjsSecurirylnsmlmtandtheNow.shnllbedumdmnclusivepmofofsuch
ineligiiitiy, " Motwithstanding the foxegoing, this option may not be exercised by Lemder when the
unavailability ¢ insurance is solely due to Lender's failure to remit a morigage insurance premium to the

08070
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A

Secretary.

* 10. Relnstatement, Beciuwer has a right to be reinstated if Lender has fequired trmediate payment in full
because of Borrower's failu= %o 24y am amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedisgs are instituted, To reinstate the Security Insgurment, Borrower shall tender in a
lump sum all amcunts required to trng }orrower's account curremt ineinding, to the extent they are obligaons of
Borrower under this Security Instrumezs, fzasclosare costs and reasonsble ang customary attorneys’ fees and expenses
properly essocisted with the foreclosure prvieeding, Upon reinstztemment by Borrower, this Securicy Instrument and
the obligations that it secures shall remain in Affeut as if Lender had not required immediste payment in full.
However, Lender is pot required to permit roizimement if: (i} Lender has accepred reinstatement after the
commencemment of foreclosure procesdings within two ye2=s immediately preceding the commencement of A current
foreclosurs procseding, (ii} reinstatement will preclide fo. eclosure on differcar grownds it the future, or (i)
reinstaterpent will adversely affect the priority of the liensze.ad by this Security Instrument.

11. Borrower Not Released; Forbearance By Lendor *.ot @ Walver. Extension of the time of payment or
modiﬁmlionofanmﬁuﬁonot'thesmmxredbythisSecuuyT;.strumemgranmdbyLendertomysnwessorin
interest of Borrower shall not operate to release the liability of the or'ginal Borrower or Borrower's successor in
interest. Tender shall not be required to commmence proceedmgs Agairst iy successor in interest or refuse to extend
time for payment or otherwise modify emortization of the sums secureq by s Security Instrument by reason of any
demand made by the original Borrowet or Borrower's successors in imtercst, Any f:rhearance by Lender in exercising
any right or remedy shall ot be a waiver of or preclude the eaercise of auy righ’ or recnedy.

12. Suscessors and Assigns Bound; Joint and Several Linbility; Co-Signics, 7.pe covenants end agreements
of this Security Instrument shall bind and benefit the succassors and assigns of Lendc s o] Borrower, subject to the
provisions of paragraph 9(b}. Borrower's covenants and agreements shall be joint and s~ctd!s Any Borrower who
co-signs this Security Instrument but does oot execuls the Note; (a) iy co-signing this Secur'sy Frstrument only to
merigage, gram end convey that Borrower's interest in the Property under the terms of this Securi'y, Instrurment; )]
isnmpcrsonauyoblign:edwpxymesumsmedbythisSeo.u-i:ylas:rmnmt;and(c)agreush»‘unds:andany ;
other Borrower may agree to extend, modify, farbear or make any sccommodetions with regerd w0 the e of this
Security Instrument or the Note without that Borrower's comsent-

10596376

/
/
: Wnu 9608 rage gt U wwﬁy

Loan No. 2029662




UNOFFICIAL COPY




UNOFFICIAL COPY

13. Notices, Any notice 1o Borrowet provided for in this Security Instrument shall be given by delivering it or

by mailing it by first class mail wnless applicable law requires use of enother method. The notice shall be directed (o

the Property AddmsoranymhernddmmwudﬁignMDynoﬁmmLﬂdu. Any notice to Lender hall be

given by first class mail to Lender's address starsd herein or any address Lender designases by notice o Bormower,

' AnynoduprovidedforinthisSecuﬁtyhsmmtntshaubedeumdwhavehmgivmmﬂomwuormwwhm
given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall 0ot affect other provisions of this Security [nstrument or
the Note which can be given effect without the confliciing provision. To this eod the provisions of this Security
*4snoment and the Note are declared to be seversble.,

15. Borrower's Copy. Borower shall be given ope conformed copy of the Note and of this Seturity
Insiumsat,

{6. 7 forardous Substances. Borrower shall not cause or permt the presence, use, disposal, storage, or release
of any Hrand yus Substances on or in the Praperty. Bomrower shall not do, oot allow anyone ¢lse to do, anything
affecting the P.omirty that is in violetion of any Environrenial Law, The proceding two sentences shall not apply
the presence, .oz storage on the Property of small quantities of Hazardous Substmnced that ere generally

- tecopnized to be appropriate to normal residential wses and to maintenance of the Property.
- Borrower shall prmyily give Lender writen notice of any investigation, claim, demand, lawsuit or other action
by apy governmental or regrlaory agency or private party involving the Property and any Hazardous Substance or
Bovironmental Law of whica Br = wer has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediarion of any Hazardous Substances affecting the Property is
secessary, Bornower shall prompily 74ke ai’ necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16,."Hezemdous Substances™ are those substances deficed as toxic or hazardous
substances by Eovirommentsl Law and(the following subsiances: gasoline, kerosene, other flammable or toxic
petrolenm products, toxic pesticides apd herh.cids, wolutile solvents, materisls contaming asbestos or formaldehyde,
and radioactive materigls. As used in this paiagrich 16, "Envirommental Law" means federal laws and laws of the
jurisdiction whese the Property is located that relan to heelth, safety or environental protection.

10596976

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Asclgnment of Rents. Borrower wncoaditionally (ssigis and transfers 1o Lender all the rents and revemues
of the Property. Botrower anthorizes Leader or Lender's agem~ io rollect the rents and revemues and bereby directs
each tenant of the Property to pay the rents to Lender or Lendic's spents. However, prior to Lender's notice to
Borrower of Bomower's breach of any covenant or agresnent in the o7ty Instrument, Borrower shall collect and
receive all rents and revemues of the Property es trustee for the benefit of V.ender and Borrower. This assignmeat of
rents constimtes an shsolute assignment and not an assignment for additicod security only.

If Lender gives notice of breach to Botrower: (o) all rents reczived by Braowe: shall be held by Borrower as
trustes for benefit of Lender only, to be applisd 10 the sums secured by the Seccrity Jstrument; (b) Lender sball be
entitled to collect and receive all of the rents of the Property; and (c) each tegant ¢i ¥i= Property shall pay all rents
due ad unpaid to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assigament of the rents and has not end will poy periorm y act thar would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to eater upon, take control of or maintain the Property before ¢r . fur giving notice
of breach to Borrower. However, Lender or 2 judicially appointed receiver may do so at any tipe there 2 breach.
Any application of rents shall not cure o waive any default or invalidate zay other right or remedy of Lepd . This
assignment of rents of:herpcﬂyshalltcm:inaIcwhenmcdebtsecmvdbymeSecm'ity Tnstrument is paia i fut,

v
’,
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18, Foreclosure Procedure, If Lender requires irmediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial preceeding. Lender shall be entitled to collect all expenses
foeurTed in ing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of tidle evidence, ‘

If the Lender's interest in this Security lnstmmmtisheldbytheSeuﬂxryandtthuntaryreqm‘rs
immediate paymeot in full under Paragraph 9, the Secretery may invoke the monjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act"} (12 U.S.C, 3751« s2q.) by requesting
a forecostre commissioner designated under the Act to foreclosure and to sell the Property as
provided in the Act, Nothinginmeprwedingtmwshnudepﬁvethemmofwyﬁghtsathmﬁse
ave2able to @ Lender undes this Paragraph 18 or applicable law,

COMmIMmeince

17 Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instiam-at without charge to Borrower. Borrower shall pay any trecordation COStS.

20, Téaiv. nf Homestead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Focurity Instrument. If one or
with, this Security Instr.ueat, the covenmnts of

1mote riders are executed by Borrower and recorded together
lement fae covensnts an’ agreements of this

each such tider shall be incorporated into end shall amend and

Security Instrument as if the rider(s) were a part of thiz Security
Instrument. {Check applicable boa(2)).

[_] Condominium Rider Growing Equity Rider [ Other [specify)

[ Plaoned Unit Development R ter Gradusted Payment Rider

—
Wuu 18608 P 75t inhials
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BY SIGNING BELOW, Borrower accepts anda,grewwﬂmemscomaimi {5 this Seeuriry Instrument and in
gty rider(s) executed by Barrower and recorded with iL.

Witnesses:
' (Seal)
A Stanley . Bl:ock
Signing solely for the purpcee
)] ey Of waiving any_and all (Seal)
peowr homestead rights. “Borrower
7 (Seal) (Seal)
Borrower Barrowet
(Seal) (5ea)
-Bortower L -Bormower
S'I‘A'ﬂ‘. OF ILLINOIS, (‘@D I County ss:
sU‘.u S Maax ANomyPublmmandfursmdwuntyandsm:dohmbyeemfy

that Tmn& L- \fﬁcs“- aad Stnia R Brodk.

LY
, personally knowa ¢ o 10 be the same person(s) whose name(s)
subseribad to the foregoing instrument, appeared bdm me this day in peszva, and acknowledged that

signed and delivered the sald instrument s Holn free and voluntary 2.4, fol the uses aud purposes terein
set forth.
Givep under my hand and official sedl, this g% ay Juwe , 00\
My Commeission Expires: M
Nokdy Public (
@;muu (5608) Pags§ of §

LoanNo. 2029662 oFi';'lCIAL SEAL .
PETER L MARX

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/X07K04
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LEGAL DESCRIPTION

LOT 12 (EXCEPT THE NORTH 5 FEET THEREOF) AND THE NORTH 10 FEET OF LOT 13 INBLOCK 3 INE.E,
REED'S MONTCLARE SUBDIVISION, BEING A SUBDIVISION OF THE WEST 1/2 OF THE EAST 2/3RDS OF THE

,' EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
{ PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

!
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