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PURCHASE MONEY

MORTGAGE

DEFINITIONS
b

¢
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20 %I/\/
and 21. Certain rules regarding the usage of words usea 7, <his document are also provided in Section 16.

(A) "Sccurity Instrument” means this d}:curél%%tcggma d MKNM iu'gEINz(’i E2°01 ., together with all
Riders to this document,
(B) "Borrower™ iy SHANNON ARTHUR AND DAVID SHUEl:

Borrower is the mortgagor under this Security Instrument.
(C) "Lender™ js FIRST HOR|ZON HOME LOAN CORPORATION DBA MNC [#F.TGAGE

Lender is a CORPORATION organized and existing under the laws of THE STATE 07 KANSAS | Lender's address is

_;4000 HORIZON WAY, IRVING, TEXAS 75063 . Lender is the
;‘mortgagee under this Security Instrument,

(D) "Note" means the promissory note sigaed by Borrower and dated JUNE 28,2001 . _The Note states that
{Borrower owes Lender THREE HUNDRED TWENTY SIX THOUSAND THREE HUNDRED FIF1Y A4 - NO/100
.Dullars {(US. § 326 ,360.00 ) plus interest. Borrower has promised to pay this debt in regulsr n‘ﬂﬂdlc Payments
'and to pay the debt in full not later than JULY 1,2031

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

SF) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrowar The following Riders are to be
executed by Borrower [check box as applicablel:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider Other(s) [specify]l -
1-4 Family Rider Biweekly Payment Rider
ILLINDIS-Singla Family-Fassis Mus/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1700 {page | of 1! pagas)
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. Which currently has the address of 2026 AVE
[Street]
CHICAGO , Illinois 60622 {"Property Address");
i [Cityl [Zip Code)

! TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
gﬁpurtenances, end fixtures now or hereafter a part of the property. All replacements and additions shell also be covered by
tﬁis Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

i

Y

f BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed end has the right to
mortgage grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property ageinst all claims and demands, subject to any
e?cumbrances of record.

THIS SECUZITY INSTRUMENT combines uniform covenants for national use end non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVEMAJITS. Borrower and Lender covenaat and agres as follows:

1. Paymeont of Prinapil, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall

pey when due the principal of, ard i=ierest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shali 4':6 pay funds for Escrow Items pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be maZe in US. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security [nstrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and (nis Jecurity Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (c) rariified check, benk check, treasurer’s check or cashier's check, provided
any such check is drawn upon an institution whose devosits are insured by a federal agency, instrumentality, or entity; or {d)
Electronic Punds Transfer.
: Payments are deemed received by Lender when recuivid at the location designated in the Note or at such other
lécation as may be designated by Lender in accordance witi. the notice provisions in Section 15. Lender may return any
f:fayment or partial payment if the payment or partial paymen.s uro insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loed current, without waiver of any rights hereunder or
preJudlce to its rights to refuse such payment or partial payments in the [ature, but Lender is not obligated to apply such
payments st the time such payments are accepted. If each Periodic Paymini'is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapp'ied funds until Borrower mekes payment to
bring the Loan current. If Borrower does not do so within & reasonable period ol tirue. Lender shall either apply such funds
or refurn them to Borrower. If not applied earlier, such funds will be applied to the ovistanding principal balance under the
Note immediately prior 1o foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Secumy Instrume:i or performing the covenants
and agreements secured by this Security Instrument.

3. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Neis, {b) principal due
under the Note; {c) amounts dus under Section 3. Such payments shall be applied to éach Periodic Pay:asat in the order in
which it bécame due. Any remaining amounts shall be applied first to late charges, second 1o any other airiuits due under
this Security Instriment, and then 1o reduce the principal balance of the Note.

_ If Lender receives a payment from Borrower for a delinquent Periodic:Payment“which includes a sufficient amount
10 pay any late charge due, the payment may be applied to the delinquent payment and the late cherge. If more than one
Periodic Payment is outstanding, Lender mey apply eny payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each puymem can be pa1d in full. To the extent that any excess exists after the payment
is ‘applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Volumary prepayments shall be applied first to any prepayment charges and then as described in the Note.

,~' Any applications of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
:1301 extend or postpone the due date, or change the amount, of the Periodic Payments.

5"
::f.
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.  Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting service
) used by Lender in-connection with this Loan,

i - Broperly Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender
may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which ressonsbly might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower,

i If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Leender’s option and Yorrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
'_Ejip contents of the Prorery, against any risk, hazard or liability and might provide greater or lesser coverage than was
ﬁ?eviously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might sipnificantly exceed the
655t of insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall become
addltlonal debt of Borrower secured Ly this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payahls, with such interest, upon notice from Lender to Borrower requesting payment,

B All insurance policies required -y Lender and renewals of such policies shall be subject to Lender’s right to
d.sapprova such policies, shall include a standard mortgage clause, and shall name lLender as mortgagee andlor as an edditional
loss payee. Lender shall have the right to ho’d tie policies and renewal certificates. If Lender requires, Borrower shall
p}omptly give to Lender all receipts of paid pisrriums and renewsl notices. If Borrower oblains any form of insurance
c;nverage, not otherwise required by Lender, for damgz v, or destruction of, the Property, such policy shall include a standord
n,\ortgage clause and shall name Lender as mortgagee aud/ir a5 an additional loss payee.

In the event of loss, Borrower shall give prompt aotiezin the insurance carrier and Lender. Lender may make proof

of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, rlell be applied 10 restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s securilg.is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds uriitLender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in ¢ siugle payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Apnlizable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required 1o pay Borrower any interes. cr earnings on such proceeds. Fees for
pii:blic adjusters, or other third parties, retained by Borrower shall not be paid out of the idsurance proceeds and shall be the
sola obligation of Borrower. If the restoration or repair is not economically feasible or Linder's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
e(icess if any, paid to Berrower. Such insurance proceeds shall be applied in the order provided for ia Siction 2.
*E If Borrower abandons the Property, Leader mey file, negotiate and settle any available insuran o claim and related
ﬁ;atters If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier/n=c offered to settle
a "claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is «i7en. In either
event or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender-(a) Borrower's
rlghts 10 any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the right 10 any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
riridence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenueting circumstances exist which are beyond Borrower's control.

1
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~ 7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,

WhS AL -

lamage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
illi'acreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restorstion is not
g‘fonomically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connection with damage to, or the teking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender hes releasod proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the comp!etion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvéments on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such ressonable cause. '

. 8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or ep’itivs acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurat. information or statements to Lender (or failed to provide Leader with material information) in
connection with the Loai. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property i Burrower’s principal residence.

9. Protection of Leride:'s Interest in the Property and Rights Under this Security Instrument. if {a)
Borrower fails to perform the covenrits and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender’s interest in the Property andlor rights under this Security Instrument (such as a
préceeding in bankruptcy, probate, for coidemnation or forfeiture, for enforcement of a lien which may attain priority over
tri{m Security Instrument or to enforce laws ¢ regulations), or (c} Borrower hes abandoned the Property, then Lender may do
g'.?d pay for whatever is reasonable or appropriate 1> protect Lender’s interest in the Property and rights under 1his Security
Instrument, including protecting andlor assessing (nt value of the Property, and securing andior repairing the Property.
i?{ender's actions can include, but are not limited w: (a) paying any sums secured by a lien which has priority over this
Security Instrument; (b} appearing in court; and (c} payizz reasonable atiorneys’ fees to protect its interest in the Property
;'gd!or rights under this Security Instrument, including its secured position in a bankrupicy proceeding. Securing the Property
includes, but is not limited to, entering the Property to meke reprirs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violation: oi Jangerous conditions, and have utilities turned on or off.
Allthough Lender may take action under this Section 9, Lender does no*'bzve to do so and i not under any duty or obligation to
do so. It is agreed that Leader incurs no liability for not taking any or af¥ silions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 sha}l becrme edditional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the ante of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment,

) If this Security Instrument is on & leasehold, Borrower shalt comply with all tf.e provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fes title shall not merge unless [lendar agrees to the merger in writing.

' 10. Mortgage Insurance. If Lender required Mortgage Insurance as a conditisn of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any -.ason_the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously proviced such insurance and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurinse, Borrower shall
pay the premiums required to obtain coverage substantially equivalent 1o the Mortgage Insurance previouriv-in effect, a1 a cost
substantially equivalent to the cost 10 Borrower of the Mortgage Insurance previously in effect, from an-alisinate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coversge is not available, Borrows: shall continue
“tézpay 1o Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
éffect. Lender will accept, use and retain these payments as a non-refundable loss reserve in Heu of Mortgage Insurance,
éﬂluch loss reserve shsll be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
;I:iiit be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve
ghyments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
é?lected by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of meking the Loan and Borrower
was required to make separately designated payments toward the premiums for Mortgege Insurance, Borrower shall pay the

i

ILLINDIS-Single Family-Fennie Mas/Freddia Muc UNIFORM INSTRUMENT Form 3014 /01 (page & of 11 pagss}
LP392F 09/00 18459166




UNOFFICIAL COPY
1547436 -

4
00/60 9Z6Ed1
(sebed (1 4o | ebed) 10/1 ¥10g mioy ANINNULSNY MUOHINA I8N O1ppasd/ary ajeney-Af1wed oiBuiS-SIONIT]I

W

Uoy) 2I¢ SWNS Oy} 0¥ J0 JOYIeYA LUsWNAsu] £11096g 5141 4Q pasndes swns o) o} patjdde oq [JeYs 5peec0l SNORUR][SOSTIN 9q1
‘Bunnaa Ul eesde esIMIeYl0 JOPUET PUB JAMOJJO £SE[UN ‘enfea Ul §50] Jo ‘uonondisep 'Buiyey [enJed oy) elojeq A[e;a;pemtg;
peinoes SWINS OY} JO JUNOIE O} URY) S50] ST GN[UA UL §50] J0 ‘moponisep ‘Suryey Jensed oy erojeq L(ejerpewmr Airedol ]
oy} Jo on[ei 10¥4vwW J18) oY) gorgs ur fydodoa oyl Jo onjea UI 8s0] JO ‘Bonanmsep ‘Surye; [unJed e Jo U040 of) U]
‘zomosiog oy pred og [[eys aoue[eq iUy ‘en[ea UT S50[ JO ‘weniondisep ‘duiye [tm;.mh
oY1 olojoq Aererpeiuunt Sijedord oyl Jo enjea jeIuw ey oYy (q) £q poptalp enjua UL sso] Jo ‘uonontisep ‘Buryes Iup.t\éﬁ
o7} oJojoq L[019ipom T POINISS SWNS O} JO JUNOWE [930] oY) (8) :wonosesy duisolo; oqy £q pardn[nm §paesos SNOSUE[JOISIA
0y}l JO 1UN0We, oY1 £0-p9onpel oq [[eys 1vewniisu] L11Inceg sy} £q peinsos swns oyl ‘Sunism UT corde oslMIoqI0 Jopua]
pU® JemO0JIOQ ssO[UN SUI%s U 830] JO ‘vonangisap ‘Burye; jenled oy eiojoq A[e)eipewrwrl jUewrniysu] L)1nseg sTq) Lq painoos
SUWINS 97} JO 1UnoWe 3 U=, JMmeasd Jo o) [enbe 51 enjea UL sso] Jo ‘vononJisep ‘Buryw Jensed oY) olojoq A[e1eIpewiw] ﬁuodo.;d
oY} Jo enjea 193dew Jief ogy viayu wi Lyredosd oYy Jo enjea Ui ssof Jo ‘vonjontisep ‘Buiye; [ented e jo juese eyl U ;-
"Jomoliog oy pted ‘AUe JI ‘ssecxe e Yilm ‘onp USY) J0T 10 ISYieUm ‘JUSWNIST] L11In0eg SIY) £q peinoes swing oY) o) perjdde

oq [[eYS 5peed0r] SNOAUE[[RISTN oyy ‘Firedos] oYy Jo onjea U $50].J0 ‘UOmondisop ‘Suiyey [eior ® Jo jusae o; U -
‘g uonoag ur a7 prpraoad Jepio oyl W pardde oq [[eys spescold SnOSUE[{EOSIA Yong “Jemoliog o) pred
‘AUv J1 ‘930019 oY) Uila ‘onp USY) 10U JO JoU,os "JUeWNnsU] L1linoeg sigl £q peinodes swns ey} o) perdde eq [eys spsoomid
SNOAUEB[|eDST]N 9} 'pelesse] oq pjnom L)LINoen. s Jonua] J0 o[qisee] A][eormoucse jou 51 Jieded Jo UoneIOISEl eyl J] 'spoaoo.xi'd
SNOaUR[[eOSIN Yong Uo sPmuive Io iseIisur Ave szmerrog £ed 0y parmbes eq 10U [[BYS Jepue| '5paasoid SNOSUR|[AISIA
yons uo pred aq 03 jsas0yUT saainbos me] ojquodur o Sunnim ur opem st juswseerde ue ssapup) perejdmoo ST JIom
2y} se sywewried ssosdoad Jo 521188 ® U JO JUOWSSINGTY O[3V 8 UY UONRI0}Sss pus sitedar oyl Joj fed Lew sopus 'Apduwzesd
usjmaiepun og J[eys vohsedsur gons jeq) popraoid 'Uonoe)sius 8 Jopue] 0y pojojdwos useq sey NIom oY) oinsus o Auodo::]
yons yoedsur oy £yunyzoddo ue peq seq Jopue] [RMUN SPeRc0l SN RUB[[EoSIA Yons proy o1 1YSi1 oY) oasy [[8Ys Jopue] pouod
vorjelolsel pue Jieder yons Bunin(g ‘pevesse] 10U 51 fiunoes §,J0pULT pue o[qises] A[jeoTmovose st nedad Io UonRICISSl om
J1 *fraedesg eqy Jo 1tedes 10 woneloyses o} perdde aq [[eYs Spead0dy SrueUB[[eosIy [ons ‘pelewep st f1zedord eq) Ji ;j‘

*Japuer] o) pied oq [Itn}s

pue 0} paudisse £QoJsy 94w 5PI0 SNOSUE[SISIA [[V "oIniIajio] SPaddol) sV0URJIRISI Jo yuomuldissy 11 e

TUSHRUIWIG]) Ju UoY,e[[esuUed YInsg Jo Jwi) oY) ju paudvoun

19m oY) swniwesd eouransu] edef)roly Lum Jo punjor v 0a0ex 0) Joipu s ‘(jjEdIRTIOING PIAIVUITIIO) aouunsm

ofwdizopy o1 savy 0} ‘ssuvansu] oBehsop o1 Jo uvoneEouws UIvIqo pue 1s2ubss 01 'SAINSOIISIP UILIIAD QAIIIRS o

1433 oy opapour Lewm syydx asay] "me| Joyle Lue Jo g44] JO 13V UOHIA0I] £IOU A00WOH 9Y) JOPUN SHURINSU]

ededjso oq-0) 100d503 YIIM - AUE JI - SUY Jomosiog S1YIT oY} 199])0 10U [[Im 51 Weadde Yons Suy (q) -

e ‘PUnjes Aur 03 JemolJog IINUQ Jou [[Ia L3y [ ue ourinsu] ofedizopy Jo]

9MO [[IM JOMOIIOF JUNCW® Y} ASUSIOUI JOU [[IA SHUswessle Yong "Ur0 0Y) JO SWI) JL%w AUR JO ‘OOUBIRSUL
odedizopy Joj £ed o) poosde sUY JomoIIOf IVY) SHUNOWE Y} 1IAJJe 10U [Im SHUOWeAIe rons AUy (v)

RYPIng | eouRINSUIAL
eandes, powrsel uerjo si jwowoeSuvile oyy ‘Jeinsur oyl o1 pied swnrwesd oyl Jo oseys uw Joj oBusyorc. Ul AS S, Jednsul
oY) Jo oJuys uw seyul Jopue| Jo uIjijje Uv jeqy sepraocsd juewesidu yons J| ‘sesso} Buronpel 1o ‘AsU §,J9InSUL 9393;161.11
sy} Burdyipow o0 Julaeys Joj edueyoie vr ‘soveansu] ededisopy oy siwewied s Jemoriog Jo UonJod e (ST PAZIIG)IBIBYD
aq 1qdIm Jo) WoIj ealiep 18Y) syunoww (L[ORIIPUT Jo £Noesip) ealeses Lewr ‘BuioBesof eyy jo fue jo ejeqiyye Lve o
‘fimue 1oqlo Luz ‘Jeinsuies LUv ‘J0INSUI J6Y)0UT 'el0N oY) jo Jeseqasnd Aum 'Jopue] ‘slUeWeside asey) JO J[NSAI B BY »

‘(smarwetd eousinsu] o8ed)Iop Wosf peULeIqo SPUNT APOJITT AeW YIIYa)
9[ge[iear eAvy LeW Josnsul oBediJow oY 18Y) SPUNJ Jo edsnos Ave Juisn syuewiled oYew 0} Jesnsul odediiowr oY) esinbes
few syuoweside eseyq] ~siwewsesdu aseyy 0} (senied o) Lred Jeyio eyy puw Joinsut ededlow oy o) Limougsnes olw mtﬁ
SUCTIIPUCO DUR SUWHJO) VO oJu FlUsWeasde a50y] ‘B9550] 90Nped JO “SiF J1aYl LJIpow Jo eseqs 1eq] santed 16710 Tim s;uomaa:ﬂc

0191 Jeyus AeW puUR ‘QWEN) 0} QUITL UNOI] ©2J0J UY QOUBLNSUI YIns [[@ WO X8I [210] II0Y) elen|ead siainsut aBediiopy !}
‘eouwansu] ofediropy ey o1 L1sud v jou 81 Jomoriog ‘pecsde se uwor] oY) Ledes JoU seop .tamouog
Ji anoutr £9T0 )0 §95SO] UllIen Joj (010N oY) seseyoand jeyl Linue Lfue Jo) Jopuo sesinquiles esuslinsul eBedioy y }‘

‘@j0N oy Ut paptacid eyuJ oy 1® 1seuayur Led 0y uounﬂqqo
s Jomollog spoe)ju @] uohoeg styr ul BampoN -mw] e[qesiddy Aq pelinber 81 UoneuTmis) [MUN Jo UCRUIMISl Yoas .;Q;
Boiptaosd sopue pUT Jomoaiog Usem1N] 10sWessde UOLITIM AU GILM 00UTDIONOD Ul §pUa esuwinsu] eBadiiop foj yuemaedmbes
5,J0pUST [HUN '0AJOSAI 880] 9]qUPUNJOI-UOU ® aplacid 0) Jo ‘j08)je U1 esusinsu] efefiiol uUlnulew o3 parnbes swnrmeld




o

-~

- UNOFFICIAL HEIB%

i If the Property is abandoned by .Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defmed in the next sentence) offers to make an award to settle a claim for damages, Borrower feils to respond to Lender
wnhm 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoratxon or tepair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellansous Proceeds or the party sgainst whom Borrower has a right of
aCtion in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
ri"ghts under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in
the Property are hereby a551gned and shall be paid to Lender,

{ All Miscetlaneous Proceeds that are not applied 10 restoration or repair of the Property shall be applied in the order
provided for in Sectira 2,

12. Borrowur Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizazior of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower stall) not operate to release the liability of Borrower or any Successors in Interest of Borrower,
Leader shall not be required ‘¢ commence proceedings against any Successor in Interest of Borrower or to refuse to extend
tune for payment or otherwise midify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or uny Successors in Interest of Borrower, Any forbesrance by Lender in exercising eny right
or remedy including, without limitation, Jionder’ 8 acceptance of payments from third persons, eatities or Successors in Interest
of Borrower or in amounts less than the arount then due, shall not be a waiver of or preclude the exercise of any right or

L

2

remedy.
13. Joint and Severat Liability; Co-cipmors; Successors and Assigns Bound. Borrower covenants and agrees
-;hat Borrower's obligations and ‘liability shall be-jciail and several. However, any Borrower who co-signs this Security
Instrument but does not executa the Note (8 "co-signer”) {a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interest in the Property under \he tzrins of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to tha tirms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to-the provisions of Section 18, eny Successor in Interrst'of Borrower who sssumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's colipations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants end 2gresments of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lend:r.

: 14. Loan Charges. Lender may charge Borrower fees for services perfocmsd in comnection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights uader (his Jecurity Instrument, including,
but not limited to, sttorneys’ fees, property inspection and valuation fees. In regard 10 any otker fess, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed 1s a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this'Security Instrup.ant or by Applicable
Law. :
3; If the Loan is subject 1o a law which sets maximum loan charges, and thet law is finally inteczpieisd so that the
mterest or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make
thzs refund by reducing the principal owed under the Note or by making & direct payment to Borrower, If & refund reduces
pnncxpal the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provnded for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have erising out of such overcharge.
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
{miting. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower

o
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) Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law, There also might be one or_more changes of the Loan Servicer unrelated to a sale of the Note, If thers is a change of
the Loaa Servicer, Berrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the eddress to which payments should be made and any other information RESPA requires in connection with
a*notice of transfer of servicing. If the Note is sold end theresfter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remsin with the Loan Servicer or be
transferred to & successor Loen Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser
& Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
9‘|r the member of a class) that arises from the other 'party's actions pursuant 10 this Security Instrument or that elleges that
1ha other party has breached any provision of, or any duty owed by reason of, this Security Instrument, uatil such Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice 1o take corrective action.
If Applicable Law provides a time period which :must elapse before certain action can be taken, that time peried will be
deemed to be reasonrile for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower
pursuant to Section 22 ar the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 1o satisfy the
notice and opportunity toaks corrective action provisions of this Section 20.’ toe

21. Hazardous dvrisiances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, (polutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleuin rinducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radiosctive materiri=;"{b) "Environmentel Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health; safety or environmental protection; {c) "Environmental Cleanup” includes any
response action, remedial action, or removal iction, as defined in Environmeantal Law: and (d) an "Environmental Condition"
means a condition that can cause, contribute 1o, 0r ovherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prosonce, use, disposal, storege, or release of sny Hazardous Substances, or
threaten to relesse any Hazardous Substances, on ur in)the Property. Borrower shall not do, nor allow anyone else to do,
anything sffecting the Property (a) that is in violation °f-any Environmental Law, {b) which creates an Environmental
Condmon or (¢) which, due to the presence, use, or release ui s Hazardous Substance, creates & condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storege on the Property
of small quantities of Hazardous Substances that are generally ricogrized to be appropriate to normel residential uses and to
mamtenancﬁ of the Property (including, but not limited 1o, hazardous #:p7tances in consumer products).

v

I~ Borrower shall promptly give Lender written notice of (a) any ‘aristigation, claim, demand, lawsuit or other action
l';y any governmental or regulatory agency or private party involving 1p=" Property end any Hazardous Substance or
Env:ronmentat Law of which Borrower has actual knowledge, {b} any Bavironrieninl Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Sut-teuce, and (c) any condition caused by the
presence, use or release of s Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or
is notified by any governmental or regulatory authority, or any private party, that any reinaval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take sall cecessary remedial actions in
accordance with Environmental Law. Nothing herein shall creste any obligation on Lender for-un Ervironmental Cleanup,

i NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22. Acceleration; Remedies, Londer shall give notice to Borrower prior to accelsration following
Borrower’s breach of any covenant or agreement in this Sccurity Instrument (but not priv= *u acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the dctault; {(b) the
action required to cure the default; {c) a date, not less than 30 days from' the date the notice is given to Borrower,
by which the default must be cured; and (d) that failure to cure the defsult on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notico shall further inform Borrower of the right to reinstate after
accoleration and the right to assert in the foreclosure procoeding the non-existence of a default or any othor
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specificd in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Irj\strument without further demand and may foreclose this Security Instrumont by judicial proceeding. Lender

[.]
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LEGAL DESCRIPTICN
PARCEL 1:

UNIT '7 IN 2026 W. PIERCE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAI. ESTATE:

LOTS 19 AND 20 IN BLOCK 1 IN D. S, LEE'S ADDITICN TO CHICAGO IN SECTION &,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY 1LLiNOIS; WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM
RECORDED AS POCUMENT 0010439382 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON. FLEMENTS. -

PARCEL 2:

THE EXCLUSIVE RIGHT TO !SI PARKING SPACE NUMBER P"'], A LIMITED COMMON ELEMENT
AS DELINEATED ON THE SURVLY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 0010439382,

PIN: 17-06-105-019-0000

"MORIGAGOR ALSQ HEREDY GRANTS TO T4E MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APFURTENANT TO ADOVE DESCRIBRED REAL BSTATE, THE RIGHTS

AND EASEMENTS FOR THE BENEEIT OF SAID SPURERTY SET FORTE IV . -
CONDCMINIUM, . THE DECLARATION oF

"EHIS MCRTGAGE IS SUBJEZCT TO ALL RIGHTS, EAS TS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESEZRVATIONS CONTAINED IN SAL) DPCLARATION THE SAME AS TzZOuG:

EPROVISIQNS QF SAID DECLARATICON WERE RECITED AN, STIBULATED AT LENGTH
qml ']
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CONDOMINIUM RIDER

THIS CONLGOMINIUM RIDER is made this 28TH day of JUNE , 2001 ,
and is incorpora’ed into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Teed (the "Security Instrument’) of the same date given by the undaersigned
{the "Borrower") to saniire Borrower's Note to

FIRST HORIZON HCOME LOAN CORPORATION DBA MNC MORTGAGE : {the "Lender")
of the same date and covering the Property described in the Security Instrument and located
at

2028 W PIERCE AVE, CHiCAGO, ILLINOIS 60622

[Property Address]

‘The Property includes a unit in, togeiher with an undivided interest in the common elements of,
a condominium project known as:
PIERCE CODIMIMIUMS
[Name of Conduminium Project]

{the "Condominium Project’). If the owners assccidtion or other entity which acts for the
Condominium Project ({the "Owners Association") hoids title to property for the benefit or use
of its members or shareholders, tha Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrowar's interest

CONDOMINIUM COVENANTS. In addition to the covenarits. and agreements made in the
Security Instrument, Borrower and Lender further covenant and agres as foliows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations
under the Condominium Projects Constituent Documents. The “Constituent Documents"
are the: () Declaration or any other document which creates the Co\dominium Project;
(i) by-laws; (i) code or regulations; and (iv) other equivalent documenits, aorower shall
promptly pay, when due, all dues and assessments imposed pursuant to s Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, " with a
generally accepted insurance carrier, a “master” or “blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts ({including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i} Borrower's

MULTISTATE CONDOMINIUM RIDER-Singte Femily-Fannie Mas/Freddis Mac UNIFORM INSTROMENT FORM 3140 1/01 (pags | of 3 pages}
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interest from the date of disbursement at the Note rate and shall be paysble, with
interest, upon notice from Lender to Borrower requesting payment

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in

this Condominium Rider.
g{'\a/\/\/\/lﬁ/k O&CM/‘ (Seal)
SHANNON ARTH -Borrower
i !

/ {Seal)

DAVID SHUEL -Borrower

(Seal)
-Borrower

(Seal)
—-Borrower
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