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THIS 1S A FIRST MORTGAGE

FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE IS SECURITY FOR A PROMISSGR/_NOTE OF EVEN DATE HEREWITH
WHICH IS DUE AND PAYABLE IN FULL ON JULY ¢4/ 2031,

__AOAN NO. 0015875420

. DEFINITIONS

Words used in mu!tnple sactions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words
used in this document are also provided in Section 16.

* W W

(A} “Security Instrument" means this document, which is dated JUNE 21, 2C01
T me m ¥ ¥, together with all Riders to this document.

A0 0 3 *

LENDER'S USE ONLY
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(B) "Borrower" is JEROME THIGPEN JR., AN UNMARRIED MAN

Borrower s 'the mortgagor under this Security Instrument

.. 4C) "Lender"lis’ WORLD SAVINGS BANK, FSB, * * * ® » = » % x w x x x
o m mem w r( 4 m % % %x.% % % % ® % ow % % % % % % |Tg GUCCESSORS

ANDIOR ASSIGNEES . Lender is A FEDERAL. SAVINGS BANK * * * * » * ¥
“organized and existing'vader the laws of the United States. Lender's address is 1901
HARR I SON STREET OAKLAND, CALIFORNIA 94612, * * * * * * * ¥ %
®owow w % % % lendir.scthe mortgagee under this Security Instrument

.{D} "Note" means the promisscry note signed by Borrower and dated JUNE 217,

: 2001 - The Note states ‘h2. Borrowér owes Lender ONE HUNDRED
. EIGHTEEN THOUSAND FiVE HUKDED AND 007100 * * * * » > > * ¥
L g * HOWN W K H N O N ¥ WK Do ‘ars (Us $118 500 00) plus |nterest

"Borrower has promlsed to pay this debt In regular Periodic Payments and to pay the
debt in full not later than JULY 01, 2031

(E) "'Property"’ means the property that is descrlbec‘ balow under the heading "Transfer
of Rights in the Property.”

{F) "Loan" means the debt evidenced by the Note, plusinterest, any. prepayment
: . charges and late charges due under the Note and all sums _aus under this Security
©*Instrument, pius. interest.

(G) “Riders’* means all Riders to this Security Instrument that aré ‘executed by
.- Borrower. The fol!owmg Riders are to be executed by Borrower [zivick box as
apphcable] 7 Co

[:| Adjustable Rate deer [_] Condominium Rider [ | Second Home ider

|:| Balloon Rider [ ] Planned Unit [X ] Quick Qualifying Rider
T L . Development Rider
o 1-4 Family Ridr [ ] Biweekly Payment [ Fixed/Adjustable
B Rider Rate Rider

N [_] Otherls) [specify]

[LLINOIS - Siogte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
SDO58E {12.01.00/1-00) A588 - . Page 2
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(H} “'Applicable Law" means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative- rides "and orders (that have the effect of
law) as well as all applicable- final, non’appaalable judicial opinions.

{1 - "Community Association Dues, Fees, and Assessments means all dues, fees,

assessments and other charges that are imposed on Borrower or the Property by a

.condominium association, homeowners association or similar organization.

(J) “Elerironic Funds Transfer means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiasted through an

- . electronic terminal, telephonic instrument, computer, or magnetic tape so as to order,
. instruct, or avinciize a financial institution to debit or credit an account Such term
.. erincludes, but is ‘nut- limited to, point-of-sale transfers, automated teller machine

"+ . transactions, transters  initiated by telephone, wire transfers, and automated

clearinghouse transfers.”
(K} “Escrow ltems' means ‘thosc items that are described in Section 3.

(L} "Miscellaneous Proceeds” 'neans any compensation, settlement, award of

~damages, or' proceeds paid by any_*niid party (other than insurance proceeds paid

under the coverages described in Section 5) for: (i} damage to, or destruction of, the
Property; (i} condemnation or other takig of all or any part of the Property; (il
conveyance in lieu of condemnation; or (iv) rilsrepresentations of, or omissions as to,

- the value and/or condition of the Property.

. (M) "Mortgage ‘Insurance’ means insurance protecting Lender against the nonpayment

of, or default on, the Loan.

N "Pérlbdlc'Payment" rheahs the regularly. scheduled amcurit, due for (i} principat and

interest under "the Note, -plus (nl any amounts under Sectiuii 3 of this Security
Instrument

) (C‘J)\"RESPA“ means the. Real Estate Settlement Procedures Act (12 USC. §2601 et

seq) and its implementing regulation, Regulation X (24 CFR. Part 3500l as they might

. . bé amended from time to time, or any additional or successor legislation zr. regulation

" that governs the same subject matter. As used in this Security Instrument,_ "RESPA"
" refers to all requirements and restrictions that are imposed in regard to a “federally

related mortgage floan" even if the Loan does not qualify as a "federally related

E mortgage loan" under RESPA.

(P} "“Successor in Interest of Borrower'' means any party that has taken title to the
Property, whether or not that party has‘assumed Borrower's obligations under the Note
and/or this Security Instrument

voon ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
... SDOSBC (12.01.00/1-00) ABSC. Page 3
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TRANSFER OF RIGHTS .IN THE PROPERTY.
'This%Security Instrdmeht secures to Lender: (} the repayment of the Loan, and alil
-renewals, extensions and modifications of the Note; and (il the performance of

‘Borrower's covenants and agreements under this Security Instrument and the Note. For
“this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender's successors and assigns, with power of sale, the following described property
Iocated in the County of COOK -

SRR ) o -SEE EXHIBIT A" ATTACHED HERETO_AND INCORPORATED BY REFERENCE HEREIN

L REAL ESTATE INDEX NUMBER: VOL.
S ~ 20-23-115-033

- ‘which currently has the address o 8548 S. ELLIS AVENUE, CHICAGO, IL
60637 P ) I-u-‘* * * -x-.«- T A R {"Property Address"):

: TOGETHER WITH all the improvernents now or hereafter erected on the
“property, and -all easements, appurtenances,” und fixtures now or hereafter a part of
the property Al replacements and additions “sha!l also be covered by this Security
Instrument. All of ' the foregomg is referred 10 i _this Security Instrument as the
‘ "Property -

cel BORROWER COVENANTS that Borrower is lawfully svised of the estate hereby
‘;- conveyed and has the right to mortgage, grant and convey ‘e Property and that the
. Property is unencumbered, except for encumbrances of record Zerrower warrants and
. - will defend generally the title to the Property against all claims aii demands, subject to
) " any encumbrances of record.

THIS SECURITY INSTRUMENT. combines uniform covenants for natioral use and
non—uniform covenants with limited variations by jurisdiction to constitute” 3 uniform
security instrument covering real property.-

UNIFORIVI COVENANTS. B‘orrower' and Lender covenant and agree as follows:

. 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and
.. Late Charges. Borrower shall pay when due the principal of, and interest on, the debt
" .evidenced by the Note and any prepayment charges and late charges due under the
B ‘Note Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in US. currency. If any
- check. or other instrument received by Lender as payment under the Note or this

" ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
‘S_DSDSBD (12_.01.00[1-00) AS80 . Page 4
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EXHIBIT "A

LEGAL DESCRIPTION 0010587546

LOAN NO. 0015875420

. ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
~ STATE'OF* ILLINOIS * * * * % * DESCRIBED AS FOLLOWS:

3 TR
s O

TAPE ONLY THE LEGAL DESCRIPTION TO- F:!S PAGE.

" GF430A1 (02,15.01/1-01) R30A . IL
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- . Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender: {a} cash; (b} money order; (c}
certified check, bank check, treasurer's check or cashier's check, provided any such
~check is drawn upon an institution whose deposits are insured by a federal agency,
‘instrumentality, or. entity; or (d) Electronic Funds Transfer.

- Payments are deemed received by Lender when received at the location
designates. it the Note or at such other location as may be designated by Lender in
- accordance swith the notice provisions in Section 15. Lender may return any payment
- or partial payment if the payment or partial payments are insufficient to bring the Loan
. current Lender mayv accept any payment or partial payment insufficient to bring the
. 'Loan current, witwyt waiver of any rights hereunder or prejudice to its rights to
- -.refuse such payment Or partial payments in the future, but Lender is not obligated to

o apply such payments =i the time such payments are accepted. If each Periodic Payment

is applied as of its sclieru'sd due date, then Lender need not pay interest on
unapplied funds. Lender may ho!<. such unapplied funds untit Borrower makes payment
to bring the Loan current If Borrower doas not do so within a reasonable period of
time, as- determined solely by Lender. Lender shall either apply such funds or return
them to Borrower. If not applied or retuirned earlier, such funds will be applied to the
.- outstanding principal balance under ta3 Note immediately prior to foreclosure. No
-... offset or claim which' Borrower might hare now or in the future against Lender shall
relieve Borrower from making payments 4ua under the -Note and this Security
Instrument or performing the covenants ana agreements secured by this Security
Instrument

. 2, Application of Payments or Proceeds. Txcept as otherwise described in
this Section 2, all payments accepted and applied by Lender shall be applied in the
following order of priority: {a) interest dus under ‘the Note; %3 principal due under the
Note; (c) amounts due under Section 3. Such payments shui e applied to each
Periodic Payment in the order in which it became due. Any remening amounts shall be
applied first to late charges, second to any other amounts due :under this Security
Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Pericdiz Payment

whlch includes a sufficient amount to pay any late charge due, the paymert may be
" applied to the delinquent payment and the late charge. If more than one Periodic

Payment is outstanding, Lender may apply any payment received from Borrower to the
“repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any
late charges due. Voluntary prepayments shall be applied first to any prepayment
- charges and then as described in the Note.

ILLINOIS - Siagle Family - Fahnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
SDO58E (12.01.00/1-00) ASBE : Page 5
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Any application of payments, insurance proceeds, or Miscellanecus Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
. Payments are due under the Note, until the Note is paid in full, a sum (the "Funds’} to
- _provide for payment of amounts due for: (a) taxes and assessments and other items
© which can attain priority over this Security Instrument as a lien or encumbrance on the
Property:/h) leasehold payments or ground rents on the Property, if any; (c) premiums
for any ans all insurance required by Lender under Section 5; and (d} Mortgage
insurance preémiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment .of Maurtgage Insurance premiums in accordance with the provisions of Section
- 10. These items aru-called "Escrow ltems" At origination or at any time during the
“-‘term of the Loan, Lunder may require that Community Association Dues, Fees, and
- " Assessments, if any, to escrowed by Borrower, and such dues, fees and assessments
- shall be an Escrow Item! Porrower shall promptly furnish to Lender all notices of
*- amounts to be paid ‘under * this~Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender weives Borrower's obligation to pay the Funds for any or
‘all Escrow Items. Lender may waive Rorrower's obligation to pay to Lender Funds for
any or all Escrow Items at any tima Aay such waiver may only be in writing. In the
event of such waiver, Borrower shal pav directly, when and where payable, the
amounts due for any Escrow Items for vihich payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may raquire. Borrower's obligation to make
such payments and to provide receipts shall fer 2l purposes be deemed to be a
covenant and agreement contained in this Security liswrument, as the phrase "covenant
. and agreement’ is used in Section . If Borrower is obligated to pay Escrow Items
. directly, pursuant to a waiver, and .Borrower fails to pay-the amount due for an
.. -Escrow ltem, Lender may exercise its rights under Sectior ® and pay such amount
" and.Borrower shall then be obligated under Section 9 to reray to Lender any such
7~ amount’ Lender may revoke the waiver as to any or all Escrow terns at any time by
a notice given in accordance with Section 15 and, upon such ravocation, Borrower
-shall pay to Lender all Funds, and in. such amounts, that are then recuired under this
Section 3.

s Lender may, at any time, collect and hold Funds in an amount (a) su-ficiant to
‘permlt Lender to apply the Funds at the time specified under RESPA, and (b} ot to
:: exceed the maximum amount a lender can require under RESPA. Lender shall estimate
the amount of Funds due on the .basis of current data and reasonable estimates of
expendltures of future Escrow Items or otharW|se in accordance with Applicable Law.

The Funds shall be heid in an |nst|tut|on whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose
deposits are so insured) or in-any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items no later than the time specified under RESPA. Lender

. ILLINOIS - single Fanily - Fannfe Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
' SDOSSF {12.01.00/1-00) ASSF o Page &
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. shall_not charge Borrower for holding and applying the Funds, annually analyzing the

escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest
A on the Funds and Applicable Law permits Lender to make such a charge. Unless an
# .-, agreement-is made in writing or Applicable Law requires interest to be paid on the
st Funds, Lender. shall not ‘be required to pay Borrower any interest or earnings on the
e Funds.- Borrower- and Lender can agree in writing, however, that interest shall be paid
v ' .on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
L the Funds as required by RESPA

- i thr.e is a surplus of Funds held in escrow, as defined under RESPA, Lender
VLT U shall account(te Borrower for the excess funds in accordance with RESPA. If there is
“emiy 7707 a shortage of (Finds held in escrow, as defined under RESPA, Lender shall notify

"¢ . ' Borrower as recured by RESPA, and Borrower shall pay to Lender the amount
necessary to make-ur the shortage in accordance with RESPA, but in no more than
12 monthly payments. /- there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall riotify Borrower. as required by RESPA, and Borrower shall
pay to Lender the amouni recessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments

Upon payment in full of al sums secured by this Security Instrument, Lender
shall promptly refund to Borrower any_"unds held by. Lender.

sl © 4, Charges, Liens. Borrower shall ray all taxes, assessments, charges, fines, and
AR |mposmons attributable to the Property: which can attain priority over this Security
;-0 - Instrument, leasehold payments or ground (ents on the Property, if any, and
vt 0 Community Association Dues, Fees, and Assessments, if any. To the extent that these
PR items a'ra Escrow Items, Borrower shall pay them ir’ the manner provided in Section 3.

Borrower shall promptly discharge any lien which has »riority over this Security

co Instrument .uniess Borrower: (a3} agrees in writing to the rnayment of the obligation
it 7 . sacured by the lien in a manner acceptable to Lender, but oniy so-long as Borrower is
' ‘ ,'ﬁpe‘fform\ing such agreement; (b) contests the lien in good faith ty, ‘or defends against
<+, enforcement of the lien in, legal proceedings which in Lender's: opinion operate to
"+ prevent the enforcement of the lien while those proceedings are pendirig, hut only until
: such proceedings are concluded; or (c} secures from the holder ¢f ina lien an
*7 7. agreement satisfactory to Lender subordinating the lien to this Security” 'istrument
&7 .- |f Lender determines that any part of the Property is subject to a lien ‘which can
' attain priority over this Security Instrument, Lender may give Borrower & iotice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower

. shall satisfy the lien or take one or more of the actions set forth above in this

Section 4.

Lender ,nﬁay require BorroWe.r to pay a one—time charge for a real estate tax
* verification andfor reporting service used by Lender in connection with this Loan

- : ‘|LLiN0|S-.§Ian| Fanily - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
L0 - SDOSSG (12.01.00/1-00) ABEG .- Page7
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_ ) 5. Property Insurance. Borrower shall keep the improvements now existing or
'-;hereafter erected on the Property insured against loss by fire, hazards included within
<+ the, term “extended - coverage," and -any other hazards mc!udlng, but not limited to,
7., earthquakes and -floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender
" requires. What Lender requires pursuant to the preceding sentences can change during
the term of the Loan. The insurance carrier providing the insurance shall be chosen by
. Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
. not be riercised unreasonably. Lender may require Borrower to pay, in connection
with this Loari. either: (a) a one=time charge for flood zone determination, certification
and tracking  survices; or (b} a one—time charge for flood zone determination and
.- certification se/vizes and subsequent charges-.each time remappings or similar changes
- occur which reasonzhly might affect such determination or certification. Borrower
shall also be resporsible for the payment of any fees imposed by the Federal
... Emergency Managemeni Adency in connection with the review of any flood zone
) determination resuiting from. a~ objection by Borrower.

REER Af Borrower fails to maintain any of -the coverages described above, Lender may

iobtaln such insurance coverage 75 Lender deems reasonable or appropriate, at
Lender's option and Borrower's exp¢nse-Lender is under no obligation to purchase any
particular type or amount of coverage Therefore, such coverage shall cover Lender,
but might or might not protect  Borrower,. Borrower's equity in the Property, or the
contents of the Property, against any risk, nrnzad .or liability and might provide greater
or lesser coverage than was previously in efrect Borrower acknowledges that the
Lo cost of the insurance coverage so obtained rnight_ significantly exceed the cost of
'3 - insurance that Borrower could have obtained. Any zmounts disbursed by Lender under
;.- 'this Section 5 shall become additional debt of Borrowsr secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of
.t v ... disbursement and shall be payable, with such interest, upciinotice from Lender to
' ©  Borrower requesting payment

All insurance pollmes reqmred by Lender and renewals of such policies shall be
subject to Lender's right to disapprove such policies, shall include a stindord mortgage

B clause, and shall name Lender as mortgagee and/or as an additional loss-puyee. Lender
o shall. have the right to hold the policies and renewal certificates. If Lencer requires,

Borrower. shall promptly give to Lender ali.receipts of paid premiums ani renewal
| - notices. If Borrower obtains any form of insurance coverage, not otherwise rajuired

by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional
loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of ‘loss if not made promptly by Borrower.
Unless Lender - and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to

ILLINOIS. - Siogl2 Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
SD058H (12.01.00/1-00) A58H . Page 8
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. restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has
‘had -an opportunity to inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or
.in a series of progress payments as the work is completed. Unless an agreement is

.. . made in writing or Applicable Law requires interest to be paid on such insurance

proceads, Lender shall not be required to pay Borrower any interest or earnings on

--such proceesds. Fees for public adjusters, or other third parties, retained by Borrower
.- -~ shall not be ‘oauf out of the insurance proceeds and shall be the sole obligation of

-Borrower. If the cestoration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by
- this Securlty Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insuraiice oroceeds shall be .applied in the order provided for in
Section 2.

i Borrower abandons the Property, Lender may file, negotiate and settle any

'_-:."F.'."avall‘able insurance claim and related matters. .If Borrower does not respond within 30
=~ 'days to a notice from Lender that the iisurance carrier has offered to settle a claim,

then Lender may negotiate and settle 'he claim. The 30-day period will begin when
the notice is given. In either event, or if Lerder acquires the Property under Section
22 or otherwise, Borrower hereby assigns:to. Lender (a) Borrower's rights to any
_insurance proceeds in an amount not to exceec the amounts unpaid under the Note or
this Security Instrument, and (b) any other  of Borrovser's rights (other than the right to
any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are appliczkle to the coverage of the
Property. Lender may use the insurance proceeds either 1O repair or restore the
Property or to pay amounts unpaid under the Note ¢ this Security Instrument,
whether or not then due.

-6. Occupancy' Borrower shall occupy, establish, and us3 the Property as

?_Borrowers principal residence within 60 days after the execution nf this Security
“ . - Instrument and shall continue to occupy the Property as Borrower's prinzipal residence

for__at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

'7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate or commit waste on the Property. Whether or not Borrower is residing in

.the Property, Borrower shall maintain the Property in order. to prevent the Property
. from deteriorating or decreasing in value due. to its condition. Unless it is determined
‘pursuant to Section 5 that repair or restoration is not economically feasible, Borrower

ILLINQIS - Slagle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
SDO5BI {12.01.00/1-00) AS8I . Page 9
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. . shall promptly repair the Property if damaged to avoid further deterioration or damage.
‘ If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of
prograss payments as the work is completed. If the insurance or condemnation
proceeds "are not sufficient to repair or restore the Property, Borrower is not
relleved of -Borrower's obhgatlon for the completlon of such repair or restoration.

Lendcl or its agent may make reasonable entries upon and inspections of the
Proparty If it _has reasonable cause, Lender may inspect the interior of the
|mprovements on the Property. Lender shall give Borrower notice at the time of or
prior to such an inturior lnspectlon specifying such reasonable cause.

8. Borrower’s ~oan_Application. Borrower shall be in default if, during the
Loan application process, (Burrower-or any persons or entities acting at the direction
of Borrower or with' Borrowsar's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide
Lender with material information) (in. connection with the Loan. Material representations
include, but are not limited to, represe. itations concerning Borrower's occupancy of the
Property as Borrower's principal resider.ce.

9. Protection of Lender's Interest n ) the Property and Rights Under this
Security Instrument. If (a) Borrower fails to perform the covenants and agreements
contained in this Security Instrument, (b} there 's_a legal proceeding that might
significantly affect Lender's interest in the Propert; and/or rights under this Security
Instrument (such as a. proceeding in bankruptcy, prekate, for condemnation or
forfeiture, for enforcement of a lien which may attan priority over this Security
Instrument or to enforce laws or regulations), or (c) Beirawer has abandoned the
Property, then Lender may do and pay for whatever it Jzems reasonable or
appropriate to protect Lender's interest in the Property and rign:s under this Security
Instrument, including protecting and/or assessing the value of ite Property, and
securing and/or repairing the Property. Lender’s actions can include, bul ahe not limited
to: (a) ‘paying any sums secured by a lien which has or may attain priurity -over this
Security Instrument; {b) appearing in court; and (c} paying reasonable attornévs’ fees to
protect its interest in the Property and/or rights under this Security insrrument,
including its secured position in. a bankruptcy proceeding. Securing the Prouperty
+: -, includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or
other - code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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DA Any. amounts disbursed by Lender under this Section 9 shall become additional
NN ‘debt ‘of Borrower secured by this Security Instrument These amounts shall bear
" - interest at the Note rate from the date of disbursement and shall be payable, with
~such interest, upon notice from Lender to Borrower requesting payment

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If- Borrower acquires fee title to the Property, the leasehold
and the fue title shall not merge unless Lender agrees to the merger in writing

10. Morcaze=a Insurance. If Lender requured Mortgage Insurance as a condition
. of making the Lour, Borrower shall pay the premiums required to maintain the
" Mortgage Insurance i 2ffect If, for any reason, the Mortgage Insurance coverage
required by Lender ccases to be available from the mortgage insurer that previously
-~ . provided such insurance and.Borrower was required to' make separately designated
..t - 7 payments toward. the preriiumes. for Mortgage Insurance, Borrower shall pay the
/.. premiums required to obtain ccverage substantially equivalent to the Mortgage Insurance
_'previously in effect, at a cost suos.antially equivalent to the ‘cost to Borrower of the
‘Mortgage Insurance previously in e{fect, from an alternate mortgage insurer selected
“by. Lender. If substantially equivalent” Viortgage Insurance coverage is not available,
vBorrower shall continue to pay to Lendur ithe amount of the separately designated
payments that were due when the insurancs coverage ceased to be in effect Lender
will accept,- use and retain these payments as 7 non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be nori—refundable, notwithstanding the fact
“that the Loan is ultimately pald in full and Lender shall not be required to pay
Borrower _any interest or earnings on such loss ressive. Lander can no longer require
" loss reserve payments if Mortgage Insurance coverage (in .the amount and for the
_period that Lender requires) provided by an insurer selecteu uy Lender again becomes
available, is obtained, and Lender requires separately designateu rmayments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Fisurance as a condition
of making the Loan and Borrower was required to make soparately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the
-premiums required to maintain Mortgage Insurance in effect, or -to provide a
non-refundable loss. reserve, untii Lender's requirement for Mortgage Insursnce ends
in accordance with any written agreement between Borrower and Lender previding for
such termination or until termination is required by Applicable Law. Nothing i this
. Section 10 affects Borrower's obligation to pay interest at the rate provided in the
" Note. -

B Mortgage Insurance reimburses Lender {or any entity that purchases the Note)
_,_for certain losses it may incur .if Borrower does not repay the Loan as agreed.
. ;Bor_rower is not a party to the Mortgage Insurance.

" L ILL[NOIS - Slnnla Family - Fanme Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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— Mortgage insurers evaluate their total risk on all such insurance in force from
;~ . time to time, and may enter into agresments with other parties that share or modify
' - their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these
: agreements. These agreements may require the mortgage insurer to make payments
~ 2 . using any source of funds that the mortgage insurer may have available (which may

"~ include funds obtained from Mortgage Insurance premiums).

N Az a result of these agreements Lender, any purchaser of the Note, another
..'< .. insurer, any reinsurer, any other entity, or any affiliate of any of the foregoing, may
. " 'receive {directly or indirectly) amounts that derive from (or might be characterized as) a
"'f..portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
= modifying the mortysge insurer's risk, or reducing losses. If such agreement provides
that an affiliate of me’er takes a share of the insurer's risk in exchange for a share
of the premlums peid” to the insurer, the arrangement is often termed “captive
reqnsurance Further

_:(a)'Any “such agreemeits will not affect the amounts that Borrower has
. . agreed to pay for Mortgage Irstrance, or any other terms of the Loan. Such

. agreements will not increase tive amount Borrower will owe for Mortgage
... Insurance, and they will not entitle Ecrrower to any refund.

. {b} Any such agreements will not utvect the rights Borrower has, if any,
with respect to the Mortgage Insurance unarr the Homeowners Protection Act of
. 1998 or any other law. These rights may irchide the right to receive certain

- disclosures, to request and obtain cancellation of tiie Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and’or to receive a refund of
any Mortgage Insurance premiums that were unezrned  at the time of such
cancellation or termination.

: 1. Assignment of Miscellaneous Proceeds; Forfeiture: | All Miscellaneous
- . Proceeds are hereby assigned to and shall be paid to Lender.

s If the Property is damaged, such Miscellaneous Proceeds shall be upplied to
o restoratlon or repair of the Property, if the restoration or repanr is economically
feasible and ‘Lender's security is' not lessened. During such repair and recteration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender
has had an opportunity to -inspect such Property to ensure the work has been
completed -to Lender's satisfaction, provided that such inspection shall be undertaken
-, promptly. Lender may pay for the repairs and .restoration in a single disbursement or
in a. series of progress payments as the work is completed Unless an agreement is
'~ .“made in writing or Applicable Law requires interest to be paid on such Miscellaneous
. Proceeds, Lender shall not be required to pay Borrower any interest or earnings on

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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such Miscellaneous Proceeds. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the

_“excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the

“order provided for in Section 2.

In the event of a total-taking, destruction, or loss in value of the Property, the

- Miscellaneous Proceeds shall be applied to the sums secured by this Security

instrumer:, v/hether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in
which the .fair' riarket value of the Property immediately before the partial taking,
destruction, or lvss -in value is equal to or greater than the amount of the sums

‘sacured by this Security Instrument .immediately before the partial taking, destruction,

or loss in valug, unicos Borrower and Lender otherwise agree in writing, the sums
secured by this Securiv. istrument shall be reduced by the amount of the

© - Miscellaneous Proceeds muliiplieZ by the following fraction: (al the total amount of the

sums secured immediately before the partial taking, destruction, or loss in value

- divided by (b).-the fair market valie of the Property immediately before the partial

taking; destruction, or loss in value. ‘Ary palance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in
which the fair market value of the Prope'ty immediately before the partial taking,

" destruction, or loss in value is less than the arnount of the sums secured immediately

‘before the partial taking, destruction, or loss v value, unless Borrower and Lender

.otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
“secured by this Security Instrument whether or not the sums are then due.

L If the Property is abandoned by Borrower, or if, af1ur otice by Lender to

Borrower that the Opposing Party (as defined in the next senten:e) offers to make an

award to settle a claim for damages, Borrower fails to respond to'Lender within 30
days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds,- at its option, either to restoration or repair ot the Property or

to. the sums secured by this Security Instrument, whether or not then auz "Opposing

Party" means the third party that owes Borrower Miscellaneous Proceeds ol tha party

‘- against whom Borrower has a right of action in regard to Miscellaneous Proceeas.

Borrower shall be in default if any action or proceeding, whether civil or

:"crimina!, is begun that, in Lender's judgment, could result in forfeiture of the Property

or other. material impairment of.Lender's interest in the Property or rights under this
Security Instrument Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to

ILLINOIS - Single Fanily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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- be . dismissed with a ruling that. in Lender's judgment, precludes forfeiture of the

Property or other material impairment of Lender's interest in the Property or rights

S under this -Security Instrument The proceeds of any award or claim for damages that
e are aftributable to the impairment of Lender's interest in the Property are hereby
== assigned and shall be paid to Lender.

" o All Miscellaneous Proceeds that are not applied to restoration or repair of the
¢ .- Property shall be applied in the order provided for in Section 2.

12. Borrawer Not Released; Forbearance By Lender Not a Waiver. Extension
.. ..of the time tor ~ayment or modification of amortization of the sums secured by this

‘Security Instruinerit—granted - by Lender to Borrower or any Successor in Interest of

Borrower shall not-oparate to release the liability of Borrower or any Successors in

~  Interest of Borrower./Linder shall not be required to commence proceedings against
- ‘any Successor in Interest of Borrower or to refuse to extend time for payment or
' otherwise modify amortization™of the” sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by. Lender in exercising any right or remedy including,
‘without limitation, -Lender's accepiar.a of ‘payments from third persons, entities or
- Successors in Interest of Borrower ‘or i amounts less than the amount then due, shall

‘not be a waiver of or preclude the exe'cise of any right or remedy.

=i 013, Joint and Several Liability; Co-rigners; Successors and Assigns Bound.
' Borrower covenants and agrees that Borrower's obligations and liability shall be joint
and several However, any Borrower who co-sigiis this Security Instrument ‘but does
not execute the Note (a "co-signer'): {a) is co—signiig this Security Instrument only to
 mortgage, grant and convey-the co-signer's interest i the Property under the terms of
this Security Instrument; (b} is not personally obligated (to ‘pay the sums secured by
‘this Security Instrument: -and {c) agrees that Lender and any sther Borrower can agree
to extend, modify, forbear or make any_ accommodations with ranard to the terms of

~.. this Security Instrument or_the Note without the co—signer's colent

SR R Subject to the provisions of Section 18, any Successor in Intersst of Borrower

o " who assumes Borrower's obligations under . this Security Instrument in_writing, and is
approved by Lender, - shall obtain all of Borrower's rights and benefits~ under this
Security Instrument Borrower shall not be released from Borrower's oblications and

. liability under this Security Instrument unless- Lender agrees to such release ir vriting.
The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20} and benefit the successors and assigns of Lender.

) 14. Loan Charges. Lender may.charge Borrower fees for services performed in
" connection with Borrower's default, for the. purpose of protecting Lender's interest in
. the Property and rights under this Security Instrument, _including, but not limited to,
.. attorneys' fees, property inspection and valuation fees. In regard to any other fees, the

ILLINOIS - Siagis Femlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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absence of express authority in this Security. Instrument to charge a specific fee to
~ Borrower shall not be construed as a prohibition on the charging of such fee. Lender
RETV i may not charge fees that are expressly prohibited by this Security Instrument or by
, ¥ 7 Applicable Law. |

e If the Loan is subject to a law which. sets maximum loan charges, and that law
s finally interpreted so that the interest or other loan charges collected or to be
"collected: in. connection with the Loan exceed the permitted limits, then: (a) any such
loan charge-shall be reduced by the amount necessary to reduce the charge to the
permitted liriif;-and (b) any sums already collected from Borrower which exceeded
permitted limiiev.ill be refunded to Borrower. Lender may choose to make this refund

- by reducing the-principal owed under the Note or by making a direct payment to

" Borrower. If a refurd.reduces principal, the reduction will be treated as a partial

~ prepayment without aay prepayment charge (whether or not a prepayment charge is

. - provided for under tiie Note). Borrowaer's acceptance of any such refund made by

: * 'direct payment to Borrowar yuil constitute a waiver of any right of action Borrower
" 'might have arising out of such cworcharge.

.. " 5. Notices. All notices giveri by Borrower or Lender in connection with this
" Security Instrument must be in writir.g Ay notice to Borrower in connection with this
Security'lnstrument‘éhall ke deemed to have been given to Borrower when mailed by
first' class mail or when actually _delivered t> Borrower's notice address if sent by
" other means. Notice to any one Borrower ~shall constitute notice to all Borrowers
2. unless Applicable Law expressly requires othérwise. The notice address shall be the
. Property Address unless Borrower: has designeier! a substitute notice address by
notice- to Lender.- Borrower shall promptly. notify /Lunder of Borrower's change of
“address. If Lender specifies a procedure for reportig Borrower's change of address,
then Borrower shall only report a change of ‘address througn that specified procedure.
There may be only one designated notice "address under this Sscurity Instrument at any
one time. Any notice to Lender shall be given by. delivering it ~r by mailing it by first
class mail to Lender's address stated herein'“unless Lender ‘s -designated another
, address by notice to Borrower. Any notice in connection with this ‘Security Instrument
e shall not be deemed to have been given to Lender until actually receivza by Lender. If
“any notice required by this Security Instrument is also required under.Appicable Law,
the Applicable Law requirement will satisfy the corresponding requirement rinder this
Security Instrument

..+ 16. Governing Law; Severability; Rules of Construction. This  Security
" Instrument shall. be governed by federal law and, to the extent federal law does not
" apply, by- the law of the jurisdiction in which the Property is located. All rights and
‘obligations contained in this Security Instrument are subject to any requirements and
limitations. of Applicable Law. Applicable Law might explicitly or implicitly allow the
. parties to agree by contract or it ‘might be silent, but such silance shall not be
- construed .as a prohibition against agreement by contract In the event that any

<
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provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument (a) words of the masculine gender shall
“>. mean and include corresponding neuter words or words of the feminine gender; (b)
- words in the singular shali mean and .include the plural and vice versa; and (c) the

word "may’.gives sole discretion without any obligation to take any action.

I

¢+ 17. RBorrower's Copy. Borrower shall be given one copy of the Note and of
* ' this Security Incrument ‘ -

: -7 18. Transfer o7 the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interes: in the Property' means any legal or beneficial interest in the
Property, including, but not_limited to, those beneficial interests transferred in a bond
" for deed, contract for deed -stallment sales contract or escrow agreement, the intent

o - of ‘which is the transfer of title-hy Borrower at a future date to a purchaser.

i~ If all or any part of the Property or any interest in the Property is sold or
( transferred (or if Borrower is nct. 2  natural ‘person and a beneficial interest in
«50 e Borrower is sold or. transferred) witticut Lender's prior written consent, Lender may
require immediate payment in full of. all suns secured by this Security Instrument.
However, this option shall not be exercised ov Lender if such exercise is prohibited
by Applicable Law. :

~If Lender exercises this .option, Lender /shall give Borrower notice of

acceleration, The notice shall provide a period of net iess_than 30 days from the date

; the notice is given in accordance with Section 15 withir. which Borrower must pay all

¥ .. sums secured by this Security Instrument. If Borrower fails. iz oay these sums prior to

"« the expiration of this period, Lender may invoke any remedies permitted by this
. "Security Instrument without further notice or démand on Borrows .

7. 19, Borrower's Right to Reinstate After Acceleration. It Purrower meets
certain conditions, Borrower shall have the right to have enforcement .of this Security
Instrument discontinued at any time prior to the earliest of: {a) five days oafore sale
of the Property pursuant to Section 22 of this Security Instrument; (b)”suth other
period as Applicable Law might spacify for the termination of Borrower's (vight to
reinstate; or (c) entry of a judgment enforcing this Security Instrument Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under
. this Security Instrument and the Note as if no.acceleration had occurred; (b) cures any
= default of any other covenants or agreements; (c) pays all expenses incurred in
1" » @nforcing this Security Instrument, including, but not limited to, reasonable attorneys’
‘fems, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property and rights under this Security Instrument;

ILLINOIS - Single Family - Fannie MaolFrédd‘:e Mac UNIFORM INSTRUMENT Form 3014 1/01
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.. and (d) takes such action as lLender may reasonably require to assure that Lender's
% interest in the Property and rights under this Security Instrument, and Borrower's
. "7+ obligation to pay the sums secured by this Security Instrument, shall continue
~unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; {b) money order; (c} certified check,
bank check, treasurer's check or cashier's -check, provided any such check is drawn
upon an’ institution whose deposits are insured by a federal agency, instrumentality or
entity; or/\d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
.~ . Instrument- und._obligations ~ secured .hereby _shall. remain fully effective as if no
. ... %t gcceleration ha< occurred. However, this right to reinstate shall not apply in the case

“: of acceleration’tndsy Section- 18,

: 20. Sale of Nute; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Nuts (together with. this Security Instrument) can be sold one
or ‘more times without priof netice to Borrower. A sale might result in a change in

_the entity (known as the: "Loan Servicer"} that collects Periodic Payments due under the
Note and this Security Instrumant _and performs other mortgage loan servicing
obligations under the Note, this Semuity Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If

_ there is a change of the Loan Servicer, Borrower will be given written notice of the

' _change which will state the .name and address of the new Loan Servicer, the address

. .to which payments should be. made and any other information RESPA requires in

+ .- connection with a notice of transfer of servicing..it the Note is sold and thereafter the
" Loan is serviced by a Loan Servicer other than the purchaser of the Note, the

mortgage loan servicing obligations to Borrower wil-remain with the Loan Servicer or

‘be transferred to a successor Loan Servicer and ar¢ not assumed by the Note

purchaser unless otherwise provided by the Note purchaser

. Neither Borrower nor Lender may commence, join, or be joned to any judicial
-7 action (as either an individual litigant or the member of a class) that arises from the
- other party's actions pursuant to this Security Instrument or that alleges.‘nit the other
‘party has breached any provision of, or any duty owed by reason of. fiis Security
Instrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15) of such alleged brdach and
_ afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to
- Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity
o take corrective action provisions of this Section 20.

IL!.INOIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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21 Hazardous Substances. As used in this Section 21: (a) “"Hazardous
Substances” are those substances defined as toxic or hazardous substances, pollutants,
‘or wastes by Environmental Law and -the following substances: gasoline, kerosens,
‘other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile

.. solvents, materials containing asbestos or formaldehyde, and radioactive materials;

‘b) “Environmental Law"' means federal laws and laws of the jurisdiction where the
. Property is located that relate to health, safety or environmental protection; ()

"Environmertal Cleanup" includes any response action, remedial action, or removal
action, as’ dofined in Environmental Law; and (d} an "Environmental Condition" means a
condition that san cause, contribute to, or otherwise trigger an Environmental Cleanup.

_ Borrower-srall not cause or permit the presence, use, disposal, storage, or
release of any Hsiardous Substances, or threaten to release any Hazardous
Substances, on or in tre Property. Borrower shall not do, nor allow anyone else to
do, anything affecting ine Property (al that is in violation of any Environmental Law, (b)
which creates an Environme:tzi- Condition, or {c) which, due to the presence, use, or
release of a Hazardous Substanze; creates a condition that adversely affects the value

.~ of the Property. The preceding. two sentences shall not apply to the presence, use,
.5 or.'storage on the Property of srosll ‘quantities of Hazardous Substances that are
¥*  generally recognized to be appropriace tz normal residential uses and to maintenance of

'the Propgrty (including, but not limited to, hazardous substances in consumer products).

_* Borrower shall promptly give Lender, vsritten notice of (a any investigation,
claim,” demand, lawsuit or other action. by ‘ any gnvernmental or regulatory agency or
private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b} ary Snvironmental Condition, including
but not limited to, any spilling, leaking, discharge, rsiease.or threat of release of any

. Hazardous Substance, and {c) any condition caused by-ths presence, use or release of

- a Hazardous Substance which adversely- affects the value ci ine Property. |f Borrower
learns, or is notified by any governmentalor regulatory authcrity, -or any private party,
that any removal or other remediation of any Hazardous Sudstance affecting the
Property is necessary, Borrower shall promptly take all necessary ramedial actions in
accordance with Environmental Law. Nothing herein shall create ary ‘obligation on

Lender for an Environmental Cleanup. -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree
as follows:.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to

" acceleration following Borrower's breach of any covenant or agreement in this
+" Seeurity Instrument {but not prior to acceleration . under Section 18 unless
“-, . - Applicable Law provides otherwise). The notice shall specify: (a) the default; {b}

" the -action required to cure the default; ‘{c) a date, not less than 30 days from the

date the notice is given to Borrower, by ‘which the default must be cured; and {d}
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that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall
“further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. |f the default is not cured on
- or before the date specified in the notice, Lender at its option may require
.. .. immediate - payment in full of all sums secured by this Security Instrument
- . - without {urther demand and may foreclose. this Security Instrument by judicial
proceeding.” L=nder shall be entitled to collect all expenses incurred in pursuing
_+ . the remedies ~revided in this Section 22, including, but not limited to, reasonable
+%  gttorneys’ fees cind costs of title evidence. :

- '23. Release. Upon payment of all sums secured by this Security Instrument,
Lender shall release this Serurity Instrument Borrower shall pay any recordation costs.
Lender' may charge Borrowe: a fee for releasing this Security Instrument, but only if
the fee is paid to a third party-{including the Trustee) for services rendered and the
charging of the fee is permitted, whether expressly or by lack of express prohibition,
-under Applicable Law. If the fee charged does not exceed any maximum fee set by

- 'Applicable Law, the fee is - conclusivelv piasumed to be reasonable.

24. Waiver of Homestead. In accoraeiice with lilinois law, the Borrower hereby
releases and waives all rights and benefits under and by virtue of the lliinois homestead

exemption laws.

25. Placement of Collateral Protection Insuran:e. U'nless Borrower provides

Lender with evidence of the insurance coverage required by Farrower's agreement with

~ Lender, Lender may purchase insurance .at Borrower's exp2rsa to protect Lender's

.. interests in Borrower's collateral. This insurance may, but need i, ;protect Borrower's
interests. The coverage that Lender purchases may not pay any c'aim that Borrower

. makes or any claim that is made against Borrower in connection witii~the collateral.
. Borrower may later cancel any insurance purchased by Lender, but only 2itsr providing
+Lender with evidence that Borrower has obtained insurance as required by’ Rorrower's
--and Lender's agreement. |f Lender purchases insurance for the collateral, Boriower will

be responsible for the costs of that insurance, including interest and any other( charges
Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the
insurance may be added to. Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able

‘to Obtain on its own.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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_ BY SIGNING BELOW, Borrowér' accepts and agrees to the terms and covenants
_contained in this Security Instrument and in any Rider(s) executed by Borrower and

’ recorded with it ;

(PLEAS GN YOUR NAME EXACTLY AS IT APPEARS BELOW)

{ROWER(S): ' = gﬁ}\
KA L é)ézg,@&

THIGPEN JR. .Ul 14 {Seal)

LT , Seal)
O (Seal)
o (Seal)
\J (Seal)
{Seal)
Mailing Address: 6548 S. ELLIS AVENUE, CHICAGO, IL 60637
ATTACH INDIVIDUAL = NOTARY ACKNOWLEDGEMENT
H.LINOIS - SI“",F"mw - Fannie MgglFre&dia\Ma;c UNIFORM INSTRUMENT Form 3014 1/01
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" ,.State of Ao
Oounty of gﬂ(fﬂ/

.' ST, the unders , a Not%bhc in and or sald county and state, do hereby
“"certlfy that -

UNQFFICIAL COPY 0010597546

- " personally appeared before me d’ 1s (aré)?known or proved to me to be the person(s)
.-+ - who, being i#formed of the c ts of the foregoing. instrument, have executed same
" "and aclnowledged said intrument to be . #4< . free and voluntary act and deed -
' and that i executed sald mstmne:nt for the purposes and uses therein set

. forth.r T

S ‘W:Ltness my ‘1 zd and OfflClal seal thls CZ day of %ﬂ 208 .

w e mi ¢ ;7 /.{'n.res

"OFFICIAL SEAL" )
+ Josette M. Bailey "} -
cT NotalyPubhc,Staleoflllmms Do
' .o ¢MyCommission Exp. 12/1872004% -~ - - '
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RIDER TO SECURITY INSTRUMENT
KORROWER'S WARRANTY OF FINANCING TERMS
"QUICK QUALIFYING" LOAN PROGRAM

LOAN NUMBER: 0015875420

" FOR VALUE RECEIVED, th¢ vndersigned {'Borrower"} agreels) that the following
provisions ‘shall be incorporated into'ths Security Instrument of even date to which this
Rider is attached as well as the note” which said Security Instrument secures ('Note").
To the extent the provisions of this Ride: ar3 inconsistent with the provisions of the
. “Security Instrument or the Note, the provisions of this Rider shall prevai and shall

_supersede any such inconsistent provisions.

~ As an inducement for World Savings, its successors and/or assignees, (“Lender")
to make the loan secured by the Security Instrument {Loan) Borrower has represented
the following to Lender: f{a} that Borrower currently has no. other outstanding "Quick
Qualifying" loans with Lender; (b} that no separate escrow-is planned or has been
initiated on this Property; (c) that in the_case of a purchase ¢r7nsaction (1) that the
transaction is a bona fide purchase transaction, (2) that the wown payment paid in
reference to the Loan was a cash down payment; (3} that the dowr. payment was paid

- with Borrowsr's own funds; (4) that the payment of the down paymeriidid not result

. in an adjustment to the sales price of the Property; and that (5) there weurs no credits
to the down payment or other similar financing arrangements.

A

Borrower acknowledges that Borrower has made the foregoing represznations
- and disclosures to Lender in order to induce Lender to make the Loan evidenced
" py the Note or notes which the Security Instrument secures, and that Lender would not
“ have - made said Loan in the shsence of said representations and disclosures.

M

I LENDER'S USE ONLY
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o , 0015875420
L . Accordingly, it shall be reasonably presumed that any secondary financing obtained or
. . - @scrow opened on the. Property within six (6) months of the date first appearing above

_ .. shall be “cr the purpose of acquiring or obtaining further financing on said Property

‘and shall .therefore be deemed .a breach of Borrower's warranty to Lender, and further

o .. shall be deema4 2 material misrepresentation and-a failure to disclose a material fact to

Lender. o :

’,_ o 7 .inthe event that Borrower has made any material misrepresentation or failed to
RN - disclose any material Vact, Lender at its sole option and without prior notice, shall have
| - the right, notwithstanding apytuing contained in.the Note or Security Instrument to the
e contrary, to either (a) declare ‘he indebtedness secured by the Security Instrument,
%, . irrespective of the maturity dat2 specified in the Note, immediately due and payable or
" (o) increase the then applicable cuireat interest rate, as well as the initial interest rate if
. the Note is an adjustable rate Note'(as ihese terms are defined in the Note), pursuant
to the terms of the Note and Security Instrument, on any sums owing under the Note,
to an interest rate which is two percent (%) greater than the aforesaid then applicable
current interast rate, for the remaining terrn of the Note, and thereafter modify the

- monthly instaliments pursuant to the terms of the Note and Security Instrument to
permit amortization of the Loan at such new i#e> by the end of the original term

thereof.

. The rights of Lender hereunder shall be in addition. to any other rights of
... Lender under the Note and Security Instrument or allowed by iaw.

~If any provision, paragraph, or clause of this Rider to  Security Instrument is

*. construed or interpreted by a court of competent jurisdiction te ‘be void, invalid or
LAt e ‘unenforceable, such decision shall affect only those provisions, paragraphs or clauses
R so construed or interpreted and shall not affect any other provisiun./paragraph or
R clause in this Rider, the Note, Security Instrument or other agreements or rigers.

THIS SPACE INTENfIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING -BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Rider to Security Instrument — Borrower’s Warranty of Financing

-Terms Quick’ Qualifying Loan Program.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

{3ORROWERISY:

\/ﬁmﬁ, M

U (Seal)
ME (FIGPEN JR. /}{/ ’

{Seal)

. MAILING ADDRESS: 6548 S: ELLIS AVENUE CHICAGO, IL 60637

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

PAGE 3 OF 3
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] I, the mders:. .f- |

o5 ed befor B 1s (ar own oT proved to me to be the person(s) -
mmed of the contenl:s of t:he oregomg instrument, have executed same

| _ WhO, bemg i
and acl-mowl zed sald intrument to be - - 4.4 free and voluntary act and deed

executed said .instrument for the purposes and uses thereJ.n set .

o  ‘ ""‘_.forth PR
R :v"?',WJ.tness 7 he d and off:l.c:Lal seal thlS o?éu’ day of &ﬁe 2, 20__4/_.
Ma7 commissiol g" oy . |
Lz/:%1/25ahéz

"OFFICIALa;.eL e
Josette M. Bailzy -4

3 S [iois &
C Notary Public, State © R | /
Tl My Commlssmn Exp: 1 2!15...4:13 RV A
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