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L T . ASSIGNMENT c.- RENTS

,THIS ASSIGNMENT OF FIENTS dated July 2, 2001, is made am‘ executed between James J. Ganley, whose
address_is 6055 N. Lucerne, Chicago, IL 60646 (referred to-ciow as "Grantor”) and Pullman® Bank and
Trust, whose address is 6100 N. Northwest nghway, Chlcago IL . 60( |31 \referred to beIow as-"Lender").

Assmnment For. valuable consrderahon, Grantor hereby asslgns, granfs ] contlnulng security -interest in,
and conveys to Lender all of Grantor's right, title, and mterest |n and to”the Rents. from the followmg
described Property located in Cook County, State of Ninois: : P : )

LOT 15 IN BLOCK 1 IN YOUNG’S SUBDIVISION OF THE- WEST 5 ACRES OF 7rAE SOUTHEAST 1/4 OF
THE, NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 39 NORTH RANGE 14 "A 4T OF THE THIRD *
PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS A

«  The Property or |ts address is commonly known as 337 S. Leavitt, Chlcago, IL “60612.. Tne Property tax
|dent|f|cat|on number is 17-18-123-015

CROSS-COLLATERALIZATION In addition ‘to-the- Note ‘this- Ass1gnment secures all obllgatlons debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or -any.one or more’ of them, whether now existing or hereafter “arising, whether related or
unrelated to the purpose of the Note, whether voluntary-or otherwise, whether dué or not due, direct or indirect,
determined or undetermined, absolute’or contingent, I|qu1dated or, unhquudated whether Grantor may be fiable
mdwrdually or jointly with others, whether obligated as guarantor surety:: accommodation_party.or. otherwise, and
whether recovery upon such amounts may be or hereafter may become barred-by. any statute of. limitations, and
- whether the obligation to repay- -such amounts may be. or hereafter-may- become otherwise unenforceable.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE. INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
. DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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PAYMENT AND PERFORMANCE. Except as otherwise provrded in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured: -by this ‘Assignment as they become due, and shall strictly

-perform all of Grantor’s obligations under thrs Assrgnment Unless and until Lender exercises its right to collect
. the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in

possession and control of and operate and manage the Property and collect the Rents, provided:that the grantmg _
of the right to collect the Rents shaII not constrtute Lender’s consent to the use of cash collateral'in a bankruptcy

~proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrarices,
and claims £xcopt as disclosed to and accepted by Lender in writing.

Right to Assign.—Grantor has the full right, power and authorrty to enter into this Assignment and to assign
. and convey the r.erts to Lender.

\\
No Prior Asslgnmenf (‘rantor has not” prevrously assigned or conveyed the Rents to any other person by
any mstrument now in foree, -

No Further Transfer. Grantor »ill not sell, assign, encumber, or otherwise dispose of any of Grantor’s nghts
in the Rents except-as provided-in mrs Assrgnment

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and' receive the Rents. For this purpose,
l.ender is hereby ¢ given and granted the tollow no rights, powers-and-authority:

Notice to Tenants Lender may send notices to any and all tenants of.the Property- advising. them of this
~Assrgnment and directing all Rents to be pard du ectly to Lender or Lender's agent.

Enter the Property Lender - may enter’ upon ‘ana-ipke ‘possession of the Property; demand, collect and
- receive from the tenants or from any other persons liatie tirerefor, all of the Rents; institute and carry on all
legal -proceedings necessary for the protection ofthe Fropany, including such proceedrngs as may be
. necessary to recover possession of the Property, collect the-Fients and.remove any tenant or tenants or other
persons from the Property. ' :

Maintain the Property ‘Lender may enter upon the Property to mairitain the Property and keep the same in
repair; to pay the costs- thereof and of all services of -all: employees, inciuding their equipment, and of all
continuing costs and expenses of marntarmng the Property in proper ‘repai’ and condition, and aiso to pay all

~ .. taxes, assessments and water utr[rtres and the premiums on fire and other, insurance effected by Lender on

) _the Property. o

Compliance with Laws. Lender may do" any and all things to execute and comply Wit the Iaws of the State
of Illingis- and also all other laws, rules, orders ordmances and requirements of ali cther governmental
agencies affecting the Property. - : .

-Lease the Property. Lender may rent‘or lease the whote or any part of the Property for such term or terms
- and on such condrtrons as Lender may deem appropriate.

Employ Agents Lender .may engage such’ agent or agents as Lender. may deem appropriate, either in
Lender's name or in Grantors name to rent and manage the Property, including the collection and
application of Rents. f

-

- Other Acts. - Lender may do all such other thmgs and acts with respect.to.the.Property as Lender may deem
" . appropriate -and may act exclusrvely and -solely in* the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

.. No Requirement to Act. ‘Lender shatl not be required to do-any of the foregoing acts or things, .and the fact
" “.that Lender shall have performed one'or more of the foregoing acts or thmgs shall not requrre Lender to do
* any other specific act or thrng '
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. APPLICATION OF RENTS AII costs and expenses mcurred by Lender in connectlon with the Property shall be
for Grantors account and, Lender may" pay such: costs and expenses from the ‘Rents, Lender,. in its sole
discretion, shall determine the application of any and all Rents recetved by it; however any ‘such’ Rents received

. by Lender which-are not applied to such costs ‘and - expenses shall be applted to the Indebtedness. All

. expendltures made by Lender under this Asmgnment and not relmbursed from the Rents shall become a-part of

- the Indebtedness secured by this As3|gnment and shall be payable on demand; with interest at the Note rate
from date of expendtture until’ pald ' _ :

FULL PERFORMANCE If Grantor pays all - of the Indebtedness when' due and otherwise performs aII the

_ obligations imposed upon Grantor under this ‘Assignment, the ‘Note, and the Related Documents, Lender shall

" execute and deltver to Grantor a suitable satisfaction of this Asmgnment and suitable statements of termination of -
any tmancmg statzment on file ewdencmg Lenders security .interest. in_the Rents and the Property. = Any
termination fee required by law:shall be paid by. Grantor; if permltted by appltcable law.

REINSTATEMENT OF SELURITY INTEREST. . If payment is ‘made by Grantor whether voluntarily or otherwise,
or. by guarantor or.by.any wid party, on, the' Indebtedness and thereatter Lender is forced to remit the amount of

_ that. payment (A) to Granto:'s irustee in bankruptcy or-to any srmrlar person under any tederal or state
. bankruptcy law’ or\Iaw for the reiiel of debtors, (B)- by reason of any Judgment decree or order of any ¢ourt or
~ administrative. body havrng jurISdICtIO" over .Lender or-:any-of Lender's property, or (C) - by reason of any
" settlement or.compromise of any claiiv made by Lender with any’ ‘claimant (including without limitation Grantor),
1_the Indebtedness. shall ‘be- consndered UP,JaId for the: purpose of enforcement of this Assignment:and: this
Assignment- shall- continue 0 be effective -or :hall be reinstated, 'as the -case may-be, notwuthstandmg any
cancellation of this Assignment or; .of any note &r ‘riher instrument or-agreement: evidencing the Indebtedness and

. the Property will continue to secure the amount rzpd or recovered [(eX the same extent as if that amount‘never
" had been- -originally received by Lender and Grantoi ‘shal! be:bound: by any-judgment, decree, order,- settlement
or- compromtse relatmg to-the Indebtedness or. to th|s Acsignment. - ' '

v LENDER'S EXPENDITURES If any action, or proceedlng commenced that would materially ‘affect Lender’s

T interest in’ the ‘Property or -if . Grantor fails_ to" comply. with. ny orovision of this Assignment -or any  Related

Documents lncludtng but not limited to Grantor s failure to disctipi02 or pay when due any amounts Grantor is

requrred 10 dlscharge or pay under this As5|gnment or any ‘Relatert Socuments, Lender on Grantor's behalf' may

- (but ‘shall not be: -obligated to) take any action that Lender- deems ippr pnriate, including but not. limited to

) dtschargmg or paying all taxes, liens, security interests, encumbrances and-other claims, at any time levied or

'placed on the Rents _or.the Property and paying. all costs for. lnsunng, maintaring and preserving the Property.

-All such’ expendltures incurred or. paid by Lender for such purposes will then Lzar interest at the rate charged

h under the Note from the date incurred: or paid by Lender to the date of repayment by Grantor. All such expenses

will become a part of the Indebtedness and, at Lender s.option, will (A) be payable or-damand; (B) be added

to the balance of the Note and be apportioned among and be ‘payable with any installraert zayments to become

~ due durmg either (1) the term-of any applicable msurance policy; or (2) the remaining term of the Note; or (C)

" be treated as a balloon payment which will be due and- payable at-the Note’s maturity. The Assignment also will

~secure payment of these amounts. Such rlght shall be |n addrtron to all other rights and re(nadies to which
SN Lender may be entltled upon Delault

DEFAULT Each of the followrng, at Lender S optton shall constltute an Event of Default under this Assrgnment

: ‘Payment Default Grantor falls to make any payment when due under the Indebtedness.

Other Defaults Grantor fails to comply ‘with. or to perform any other term, obligation, covenant or condition
contatned in this Asmgnment or in"any of the Related Documents or-to comply with or to perform any term,
obllgatton covenant or condltlon contarned in any other agreement between Lender.and Grantor.

Default on’ Dther Payments Fatlure of -Grantor Wlthln the time requrred by. this Assignment to make any
payment for taxes or msurance or any other payment necessary to prevent filing of or to effect dtscharge of
any lien.” "_-~‘f* = : . ‘

' Default |n Favor of. Th|rd Partles Grantor defaults under any Ioan extension of credit, security agreement
purchase or sales agreement or any other agreement |n favor of any other creditor or person that may -

o
-

o
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materially - affect any of -Grantor’s property or Grantor 'S ablllty to perform Grantor’s obligations under this
VAsS|gnment or-any of the Related Documents '

Environmental Default.: - Failure of any party to- comply with or perform when due any term, obligation,
- convenant or “condition contamed in gny environmental agreement. executed in connection with the Property.

- False Statements Any warranty, representat:on or statement made or furnished to Lender by Grantor or on
Grantor's behalf under-this Assignment, the Note, or the Related Documents is false or mlsleadmg in any

material- respect, either now or-at the time made or. furnished. or. becomes false or mlsieadlng at any time
thereafter, - : .

Defective Coll aterallzatlon This Assignment or-any of the Related Documents ceases to be in full force and

effect (including.failure of any collateral document to create a valid and perfected secunty interest or lien) at
~ any time and for.any reason.

Death or Insolven v The death of Grantor the msolvency of Grantor the appointment of a recelver for any "
B _ part of Grantor § propeily. any assngnment for the benefit of creditors, any type of creditor workout or the N
o commencement of any pre wedmg under any bankruptcy or msolvency laws by or against Grantor

Creditor or Forfelture Procee...ngs Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or, any other method, by any. creditor of Grantor or by any
~ governmental agency against the fents or any property securing the Indebtedness. This includes a
.~ garnishment- of any of Grantor’s accourts, including deposit-accounts, with Lender. However this Event of
" Default shall not-apply if there is a good r.t.th dispute by Grantor as to'the validity or reasonableness. of the

«ti . . claim which is the basis .of the creditor or-fuririture proceeding and if Grantor gives Lender written notice of o
el the creditor or forfeiture- proceedlng and deposite-with Lender monies or a-surety bond for the creditor or
u) - forfeiture proceedmg. in an “‘amount determlned by Lender, in its sole discretion, as being an adequate

L= . reserve or bond for the dlspute '

Taam e Pr0perty Damage or Loss. - The Property is lost, stolen substantially damaged, sold, or borrowed against,

- B

"Events Affecting Guarantor. Any of the precedmg events ccours with respect to any. guarantor endorser,
o surety.'or accommodation party of any of the~ lndet)tednese Ur any guarantor, endorser, surety, or
) Pk - accommodation party dies or becomes: :ncompetent or revokes ar. g sputes the validity of, or liability under,
any Guaranty of the Indebtedness Inthe event of a death, Lendar, at'its. option, may, but shall not be ;
“required to, permit the guérantor's estate to assume uncondmona!y ‘ne - obligations arising under the :

' guaranty in-a - manner satlsfactory to Lender, and, in doing so, cure any Evant of Default,

[ L

;’\,Adverse Change.. A material adverse change occurs in Grantor’s financial condiiun, or Lender believes the :
© prospect of payment or performance of the Indebtedness is impaired. ;

‘ Insecurlty ‘Lender in'good faith believes itself insecure.

Cure Provrslons If any default, other than a default in payment is curable and if Grantor ‘has not.been given
. a notice of a breach of the same provision of this As3|gnment within the preceding twelve (12) months it may
* . be cured (and no event of default will have- occurred) if Grantor, after receiving written notice from Lender

~1

demanding cure of such default: (1) "cures the default within fitteen (15) days; or (2) if the cure requires LA
more than fifteen (15) days, |mmed|ately initiates steps which Lender deems in Lender's sole discretion to be
sufficient to cure the default and thereafter continues and completes all reasonable and necessary steps S

“sufficient to produce compllance as soon as reasonably practical.

RIGHTS AND REMEDIES ON: DEFAULT.: -Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or-more of the following rights and remedies, in addition to any other
rights or. remedles provided by law:’

Accelerate Indebtedness. . Lender shall have the nght: at it option without notice to Grantor to declare the

entire Indebtedness |mmed|ately due and payable, including any prepayment penalty which Grantor would be
reqmred to pay.
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Collect Rents Lender shall have the right, wrthout notlce to Grantor to take possessron of the Property and

. collect the "Rents, including amounts-past due, and unpasd and apply the net proceeds, over ‘and above

Lender’s costs, against the Indebtedness. < In’ furtherance of ‘this right, Lender shall have atl .the rights

PR provided for.in the Lender's’ [Right to Receive and Collect Rents Section, above. If the Rents are collected by

' 4+ Lender, then Grantor |rrevocably designates Lender as Grantor’s attorney—rn—fact to endorse .instruments

received in payment thereof: in" the name of Grantor and to’ ‘negotiate the same and. coIIect the. proceeds.

_ Payments By tenants or other users to Lender in response to Lender's demand shall satisfy the obligations

'-.;‘,for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
“exercise its rights under-this subparagraph either in person, by-agent;: or through a receiver. _

Mortgagee in Possession. Lender shall have the rlght (¢} be placed as mortgagee in possessmn or to have .
-.a.receiver appuiniad to take possessron of all. or any’ part of the Property, with the power to protect and n
. preserve the Propart LV o operate the Property precedrng foreclosure or sale, and to collect the Rents from
R Property and apply the. proceeds over and above the cost. of the receivership, against the Indebtedness.
S, " The mortgagee in’ praSFacion’ orireceiver may serve without bond ' if permitted by-law. :Lender’s right to the
o 'appomtmentxof a receisei shall exist :whether or not the apparent value. of the Property exceeds the
Indebtedness by- a substantl Al amount? Employment by Lender shall not disqualify a person from servmg as
© " areceiver. S : ( L s s

"’.Other Remedles Lender shall ha.e all other- nghts and remedles provrded in this Assugnment or the Note or-
.~ by law. ™ . ' . :

' - Election of Ftemedles Electron 'by Lenuer to pursue any remedy shall- not exclude pursurt of any other
" wremedy, and an election 10 make expendltures or 20 take action'to perform an obligation of Grantor under-this
Assignment;, after .Grantor’s- fatlure to perform srau not affect Lender's right to declare a default and exercise’
-its rernedles . r .

Rl Attorneys Fees Expenses If Lender mstltutes ary “3uit or action to enforce any-of the. terms -of this
.. -Assignment, Lender shall be entitled to recover such suni.as the court may adjudge réasonable as attorneys
v - fees af trial and’ ‘upon any appeal. Whether or .not-‘any*cr. syt action is involved, "and to ‘the - ‘extent not
" prohibited by law, all reasonable expenses Lender incurs that'in Lender’s opmlon are necessary at.any time
for the protection of its interest or the enforcement of its rignts shail become ‘a-part’ of the Indebtedness
payable on demand and shall bear interest at the Note rate from-the zate of the- expendrture until “repaid.
Expenses- covered. by this "paragraph include, without Jimitation,, fiowever subject to ‘any limits under
applicable law, Lender’s attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit,
" including attorneys’ fees and expenses for bankruptcy proceedings (includiny erforts to modify or vacate any
automatrc stay or injunction), appeals, and any anticipated post-judgment culiection services, the cost of
searchlng records obtaining-title reports (including foreclosure. reports), surveyo s’ 1eports, and appraisal
. fees, title insurance, and fees for the Trustee, to the extent ‘permitted by applicable law.~ &Grantor also erI pay

- any court costs,.in addition to all other sums provuded by law

: MISCELLANEOUS PROVISIONS The foIIowmg mtscellaneous provrsrons are a part of this Assigrnmient:

. Amendments. This Assignment, together. wrth any | Related Documents, constitutes the entire understanding

- and agreement of- the parties as to the matters set'farth in this Assignment. No alteration of or amendment to

" this Assignment shall be effective unless given in writing and signed by the party or partles sought to be
- charged or bound by the alteratron or amendment. .

o -Caption Headlngs Captlon headings in this Asmgnment are for convenience purposes only and are not to
' "be used to mterpret or defrne the prowsmns of thls Assrgnment :

".Govermng Law. . This Asslgnment will be governed by, construed and enforced in accordance with
federal law and the laws of -the State of III|n0|s Thts Asmgnment has_been accepted by Lender |n the
-State of III|n0|s - f_ o T .

' Choice of Venue If there isa Iawsmt Grantor agrees upon Lender s request to submit to the JUFISdICtIOf‘I of
the courts of Cook County, State of Illmors

sl'
.
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’ Merger There shaII be no merger of the 1nterest or estate created by this assignment with any- other interest
".or estate in the Property at ‘any time held by or'for the: benefit of Lender in any capacity, without the written

consent of Lender

Amendments and Interpretatlon (1) "What is written in this Assignment is my entire agreement with Lender
concerning. the Property This Assignment may not. be changed except. by another written agreement
between us. (2) If more than one person signs below our obligations are joint-and several. This means that

* the words "1,":"me," -and "my™ mean each and .every person or entity signing this Assignment, and that, if

Lender brings a lawsuit; Lender may sue .any one or more of us. | also understand Lender need not-'sue

‘Borrower first, and that Borrower need’ not be joined in-any lawsuit. (3) The names given to paragraphs or

sections in’ this Asslgnment are for convemence purposes only. They are not to be used to interpret or

: ; defme the ph...fISIOFIS of thlS Ass:gnment (4) | agree’that this Assignment is the best evidence of my

agreements with nder

.No Waiver by Ler.de: .- Lender shall not be deemed to have wawed any rights under this Assignment uniess

such waiver-is giver iv. wrmng and signed by Lender. No delay or. omission on the. part of Lender in
exercising any right shall” operate as a waiver, of such, right.or any-other right. A waiver by‘ Lender of a
provision of this Assignmer: shall not prejudnce or constltute a waiver of Lender’s rlght otherW|se to demand
strict compl:ance with that prorls .on. or any other, prowsmn of this Assignment. No prior walver by Lender,

" nor any course of dealing betwecn Lender and Grantor; shall constitute a waiver of any of Lender s rights or

.of any of Grantor’s obhgatlons as'to any future transactions. Whenever the consent of Lender is required
: under this ASS|gnment the granting of such consent'by Lender in-any-instance shall not constitute continuing

‘consent to subsequent: instances where sus h-consent: is required and.in all cases such consent may be
granted or-withheld in.the sole drscretron of Le nder :

Notices. Any notice: required to be given unaer this Assignment shall be given in writing, and- shall be

. éffective when actually. delivered, when actually ‘receivad by telefacsimile (unless otherwise required by law),
- when deposited’ with- a nationally recognized overnigit’ <ourier, or,” if mailed, when deposited in the United -
- States mail, as first class, certified or-registered.-mail postage-prepaid, directed to the addresses shown near

the beginning of this -Assignment. _ Any party may change ‘ts 2ddress for notices under this Assignment by

~giving formal wrltten natice to the. other parties, “specifying that tie purpose of the notice is to change the
party’s-address. - For notice- purposes; -Grantor agrees to keep.lLerder informed at all times of Grantor’s
.current address. Unless otherwise provided or required by law, ifithera’is more than one Grantor, any notice
-given by Lender to any Graritor is deemed to be notice given to all Graniora.

' Powers of Attorney The various agenmes and powers of attorney coaveyed on Lender under this

Assignment aré granted for purposes of secunty and may not be revoked by Granwor until such time as the
same are renounced by Lender. - -

Severabllrty If a court of competent ]UﬂSdICtlon finds any provision of this Assignmerito be illegal, invalid,
or unenforceable as to any-circumstance,-that finding shall not make the offending provisiorillegal, invalid, or
unenforceable as to any cther circumstance. If feasible, the offending provision shall be considered modified

.80 that it becomes legal, valid and énforceable: If the offending: provision cannot be so modified, it shall be

- considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
*-unentforceability of any. provision of this Assrgnment shall not affect the legality, validity or enforceability of

any other provrsron of this Assignment.

Successors and Assigns.. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall-be binding upon and inure to the benefit of the parties, their successors: and
assigns. If ownership of the Property becomes vested in-a person other than Grantor, Lender, without notice

- to Grantor, may deal with- Grantor's successors with reference 10 this Assignment and the Indebtedness by

way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness:

“Time Is of the Essence Time'is of the essence in the’ performance of thrs -Assignment.

Waive Jury.’ AII parties to this Assignment hereby waive the rlght to any jury trial in any action,

Ya e
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proceedlng,,or counterclarm brought by any. party agalnst any other party

WAIVER OF HOMESTEAD EXEMPTION Grantor hereby releases and ‘waives aII rights and benefits of the
" homestead exemptron laws of the State of IlI|n0|s as to aII lndebtedness secured by this Assignment.

DEFINITIONS.. :The foIIowmg capltallzed words and terms shall have the: followrng meanings when used: in this
"Asmgnment ~Unless specifically stated to the contrary, all references to dollar.amounts ‘shall’ mean amounts. in
. lawful’ money of the United States of ‘America. Words and terms used in the singular shall include the. pIuraI and -
“the. plural shall-include the srngular as the context may require. -Words- and terms not otherwise defined .in this
Asagnment shall- have the meanlngs attrlbuted to such terms in the Unlform Commerclal Code:

Assignment. The’ word "Asmgnment" means this Assrgnment of Rents ,as this Asslgnment of Rents, may be
amended or meditied from tlme to tlme. together W|th all exhlblts and schedules -attached to this Assrgnment
of Rents from time o time. -

Borrower. The worg:” lZ,errower"srrieans ;Jarriesj Ganley.
Default. - The word "Defauit’ means the Default set forth in this Asstgnment in the section titled "Default”.

" Event of Default. - The. wcrd “Event of Default" rnean any of the events of default set forth in this
Asmgnment in the detault secuon of this Assrgnment

Grantor. The word “Grantor mean° James J Ganley

,Guaranty The word “Guaranty mear.s tha guaranty from guarantor, endorser surety, or accommodation
party to Lender, mcludmg without ||m|tat|or. g J.aranty of all or part of the Note.

.‘Indebtedness The word “Indebtedness mzins alf. prmcrpal mterest and other amounts, costs and
o expenses payable under the Note or Related Drcuments ‘together with all renewals of, extensions of,
. ‘modifications of, consolldatlons of and substitutions for the Note or'Related Documents and any amounts

expended .or -advanced by Lender to discharge Grantc of's oblrgatlons or expenses incurred by Lender to

enforce Grantor s obllgatlons under IhIS As5|gnment toge e W|th interest on such amounts as provided in-

this Assrgnment . .

) 'Lender “The word "Lender" means Pullman Bank and Trust; its sucrsssors and assigns.

Note The word "Note means the promrssory note dated July 2, 20u1 in the original prlnclpal amount of

':$420 000.00 ‘from ‘Grantor -tos Lender, - together’ with all ;renewals of " extensions of, modifications of,

- refinancings of consolidations ‘of, and substitutions for:the promlssory note ir-agreement. The interest rate

on_the’ Note is'a variable mterest rate based .upon “an*index>~ The index currantly is 7.000% per annum.

K Payments on the Note are-to be.made in‘ accordance with the foIIowmg payment schzdule: in one payment of

all outstandmg prmmpal plus all accrued unpard mterest on July 1,°2002: In: addition. Grantor will pay regular
'.monthly paymients-of all accrued unpald interest due as of each payment date, begiiining August 1, 2001,

: with aII subsequent interest payments to be due- on. the same day of each month afte/ «nat. If the index

. ' increases, ithe payments tied to the-index, and therefore the.total amount secured hereund:r, will increase.

: Any varrable mterest rate,tled to the index shall be ‘calculated as of; and shall begin on, the commencement

. date indicated for the applicable: payment stream. NOTICE: Under no circumstances shall the interest rate

+on thrs As5|gnment be more than the maximum’ rate allowed by applicable law.

- - Property. The word "Property". means aII of Grant_or s right, title and interest in and to all the Property as
T descr’ibed‘in the "Assignment" section of this Assignment. ’

' :Related Documents The- words "Ftelated Documents mean all promissory .notes, credit agreements, loan
oo agreements envrronmental agreements guarantles secunty: agreements, mortgages, deeds of trust, security
e deeds, ccllateral mortgages, and all other lnstruments agreements and documents whether now or hereafter
N emstrng, executed in connect:on with’ the Indebtedness .

Rents: The word "Rents" means all of Grantor S present and future rights, title and interest in, to and.under
.any and all present and future lease, including, without limitation;-all rents, revenue, income, issues, royaltles
jbonuses -accounts receivable, cash or security deposns advance rentals, profits and proceeds from the




UNOFFICIAL COPY

ASSIGNMENT OF .RENTS e

(Continued) Page 8

Loan No: 9026

Property, ‘ahd other payments and benefits derlved or to be derived” ‘from such leases of every kind and
nature, ‘whether due now or 1ater, ‘including wnhout limitation Grantor's ‘right to enforce such leases and to

) recetve ‘and- collect-payment and. proceeds thereunder
THE UNDERSIGNED ACKNOWLEDGES ‘HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

DOCUMENT IS EXECUTED ON JULY 2, 2001

GRANTOR

INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ \fllenipen: - )

I v ‘ ) S8
~cc:>u_NT\ro_|=“'M-«._ ' - )

~ On this day before me, the' undersrgned Notary Public, versonally appeared James J. Ganley, to me known to be
‘the'individual descrrbed in and-who executed the Assignment of Rents, and acknowledged that he or she signed
" the Asmgnment as hrs or her free- and voluntary act and-deeq, fir-the uses and purposes thereln mentioned.

R . laayof_ Q.. 4, 20 6 /
J r

0010597504

Given under my hand and ofﬂclal seal thls

..e.‘ XN

- .' RSN ‘ _ . . Residing al - Lsoo P WW 7/?

Nolary Publlc m and for. the State of W e
My commlssmn expllr'es‘~ : /o o2 / - ;1 003 m;;sm e
' co ' LECNA M KR

NOTARY pugye
My LQIMYE,,.Q*ON

At Righis Rasarved, - IL cAAPPSIWINAPPSICFALPLIG14.FC TR-50000060 PR-341
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