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e CONSTRUCTION Y ORTGAGE

"MAXIMUM LIEN ‘At no trme shaII the prrnclpal amount o' Irdebtedness secured by the Mortgage not
mcludrng sums advanced to protect the securrty of the Mortgag., axceed $840, 000 00 -

L

- THIS MORTGAGE dated July 2; 2001 is. made and executed betwevn James J Ganley, whose address is

6055.N. .Lucerne, Chicago, IL. 60646 (referred to below as "Grantor").ar Pullman-Bank and Trust, whose -
addréss is 6100 N. Northwest Hrghway, Chicago, IL 60631 (referred to beivv. 8% "Lender"). -

GRANT OF MORTGAGE For valuable consrderatron, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's nght title, and interest in and to the followmg descrlbed real property, togather with: all emstmg or
subsequently . erected of affrxed burldmgs improvements and - frxtures all easements. rights of way, and

'appurtenances all water, water rrghts watercourses and ditch rrghts (lncludlng stock i uiities with ditch or -
. irrigation rights); and all other rights, royaltles and proﬂts relating to the: real property, includi:sg without limitation

oLl mrnerals oil, gas geothermal and similar matters (the “Real Property") Iocated rn Cook ¢ Coy nty, ‘State of

IIImors

- LOT. 14 IN BLOCK 1 IN YOUNG’S SUBDIVISION OF THE WEST 5 ACRES OF THE: SOUTHEAS'E 1/4 OF
THE- NORTHWEST 1/4-OF SECTION 18, TOWNSHIP: 39 NDRTH RANGE 14, EAST OF THE THIRD.
PRINCIPAL MERIDIAN, IN COOK COUNTY; ILLINOIS CoE, - car

" The. Real Property or its address is commonly known as’ 335 S. Leavrtt Chlcago IL 60612 The Real

Property tax rdentrfrcatlon number rs 17-1 8—123-014

v‘f?

" Grantor presently a53|gns to Lender aII of Grantor s rlght trtle and mterest in-and to all present and future leases -

‘of the Property and all. Rents from the Property: - .In addrtlon Grantor grants to Lender a Uniform Commercial

. Code securrty interest in the Personal Property and Ftents o TR

THIS MORTGAGE, INCLUDING THE’ ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND ‘PERSONAL. PROPERTY :IS .GIVEN .TO SECURE. (A) PAYMENT-OF THE INDEBTEDNESS AND (B)

. PERFORMANCE. OF ANY AND ALL, OBLIGATIONS UNI.')__ER ‘THE, NOTE, . THE RELATED. DOCUMENTS, AND
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TWRke il Lol g MORTGAGE

THIS MORTGAGE THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER -

ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY

" TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY TO THE EXTENT. OF THE MAXIMUM
* AMOUNT SECURED. HEREBY. THIS MORTGAGE, INCLUDING THE ASSIGNMENT -OF FIENTS AND:THE

SECURITY INTEREST IN THE RENTS AND PERSONAL. PROPERTY, IS ALSO GIVEN TO SECURE 'ANY AND
ALL OF GRANTOR'’S OBLIGATIONS UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN
GRANTOR AND LENDER OF -EVEN DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE
CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED -DOCUMENTS REFERRED TO THEREIN, -
SHALL ALSO BE ‘AN EVENT OF DEFAULT UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN" AND o

_ ,ACCEPTED ON THE FOLLOWING TERMS: -
PAYMENT AN.J RFORMANCE Except as otherwise provided in this Mortgage, Grantor shall pay to Lender

all amounts secured-Ly this Mortgage as they become due and shall strictly perform all of Grantor s obligations
under thrs Mortgage :

POSSESSION AND MAINt‘:.HANCE OF THE PROPERTY. Grantor agrees that Grantor’s possessron and use of
the: Property shall. be governesu ny the following provrsrons

Possessmn and Use. Until tha occurrence of an Event of Default, Grantor may (1) remain in possession
and control. of the Property, 2y use, operate or manage the Property, and (3) collect the Rents from the
Property. . '

Duty to Mamtaln Grantor shaII mai/itain the” Property in tenantable condltlon and promptly perform all
_‘repalrs replacemeénts,'and mamtenance rec2s: 3ary-to-preserve its value. -

Compliance With Enwronmental Laws Granter; represents and warrants to Lender that: (1) During the
period of Grantor’s ownership of the Property, the.e has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property, @ Grantor has no kn )w.edge of, or reason to believe that there has been,
except as prevrously disclosed to and acknowledged by Lencizr in writing, (a) any breach or violation of any
Environmental Laws, -(b) any use, generation, ‘manufacarre, storage, treatment, disposal, release or
. threatened release of any Hazardous Substance on, under, about-urfrom the Property by any prror owners or .
_ occupants of the. Property, or (c) any. actual or threatened litigaticii or claims of any kind by any:person
" relating to such matters; and (3) Except as prevrously disclosed t0-ani? ‘facknowledged by Lender in writing,
(@)- neither Grantor .nor any"tenant, contractor, -agent.or other authcized: user of the Property shall use,
generate, manufacture Store, treat, d|spose of or. release any Hazardous Substance on, under, about or from
the Property, and (b}, any such activity shaII be ‘conducted in. compllance with all applrcable federal, state,
_.and ocal laws, regulations_and ordmances mcludlng without limitation all Erivircnmental®Laws. Grantor
" authorizes Lender and its agents to enter upon the Property to make such mspemro"s and'tests, at Grantor’s
expense, as Lender,may deern appropnate togdetermlne compliance of the Property with this sectlon of the
Mortgage. Any mspectlons or tests made by Lender shall be for.Lender’s purposes cnlv-and shall' not be
construed to creéate any responsrbrlrty or liability on the part of Lender to: Grantor or to any other person. The
representatlons and warranties contained herein are based on Grantor's due diligence in investigating the
- Property for Hazardous Substances. - Grantor hereby “(1). releases and-waives any future claims against
+ -Lender for indemnity .or contnbutron in the event Grantor becomes:liable for cleanup or other costs under any
such laws;.and (2) agrees to mdemmty and hold harmless Lender  against any and all claims, losses,
liabilities, - damages, . penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
" . manufacture, storage, drsposal release or threaténed. release occurring prior to Grantor's ownership or
" - interest in the' Property, whether or not the same:was or should*have been known to Grantor. The provisions
..'of-this -section of the.Mortgage, mcIudrng the oblrgatron ‘to’ mdemmfy shall- survive the payment cof the
Indebtedness and the satisfaction and’ rec0nveyance of the-lien of this Mortgage and shall not be affected by
~ Lender’s acqursrtlon of any mterest in the Property. whether by.foreclosure or otherwise.

- Nuisance,-Waste. Grantorxshall not'cause, conduct or permit any nuisance nor commit, permit, or suffer any
- stripping of or waste on‘or 0 the Property or any ‘portion of the Property. Without limiting the generatity of
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the toregomg. Grantor will not remove or grant to any other party the right to remove any tlmber _minerals
(rncludmg oil and gas), coal, clay, scorla sml gravel or.rock products W|thout Lender S. pnor wntten consent.

” Ftemoval of Improvements Grantor shall not demolish or remove any Improvements from the Real Property
\lwrthout Lenders prior .. written_ consent. .As a condition_to the. removal of any. Improvements, Lender may
“require Grantor to make arrangements satlsfactory ‘1o Lender to replace such Improvements with

Improvements of at Ieast equal value P

~ Lender’ s Right to Enter Lender and Lender S agents and representatrves may enter upon-the Real Property
at all reasonable times to attend to Lender §- mterests and to inspect the Real Property .for' purposes of
Grantor S complrance with the terms and condmons of this Mortgage

.-Compliance .wih. Governmental Requrrements Grantor shall promptly comply with all faws, ordmances
-and. regulatlons now.-or hereafter in effect, of all. governmental authormes applicable to the use or occupancy

’ .' +. of the Property. inciucing wnhout ||m1tatlon the Amencans With- Disabilities Act. Grantor may contest in goed
falth any.. such .law,. orr’mance or. regulatron and wrthhold complrance during any proceedlng, including
approprlate appeals 50 laiig: as Grantor has notrfred Lender in. wntmg prior to doing.so and so long as, in”
‘Lender's sole opinion, Lende mterests in the Property are not jeopardlzed Lender may require Grantor to
.post adequate securlty ora S‘J.ety bond reasonably satlsfactory to, Lender to protect Lender 'S rnterest

Duty to Protect Grantor agrees. nether to abandon nor leave unattended the Property. Grantor shall do all
- other acts, in addition to those acts et torth .above rn “this. section, Whlch from the character ‘and use of the

Property are reasonably necessary to pr c’e and preserve the Property

! tCONSTRUCTION LOAN .This Mortgage constiutus a constructron mortgage" within the meaning of section
9-313 (1XC) of the. Illmors Umform .Commercial.Cuce. . .If some; or. aII of the. proceeds of the loan .creating the
Indebtedness are to be ‘used to. construct or .complete constructron ‘of any Improvements on the Property, the
" Improvements shatl be completed no'later than the matu;.t\ date of the. Note (or such" earlier date as Lender.may
reasonably establish) and Grantor shaII pay in fulI all costs 2nd expenses. in connection with the work. Lender
will. dlsburse loan, proceeds under such terms and conditior:s ds, Lender, _may deem reasonably necessary to

_ insure that the interest created by. this: Mortgage shall have pri onty over all possible liens, Jincluding’ those of
material: suppliers. and workmen Lender may requrre,_among caer thlngs that disbursement. requests be
supported by receipted ‘bilis, expense affldawts warvers of liens, consiruct. on progress reports, and such other
documentatron as Lender may reasonably request »

- TAXES AND LIENS The toIIowmg provrsrons relatmg to the taxes and Ilens ta the Property are part of this
Mortgage ‘ oo ) . . o

"’ Payment Grantor shaII pay. when due (and in all events prior to delinquency) all taxes, payroll taxes, special
i’ taxes assessments water charges -and-sewer service charges levied against or or..accqunt of the Property,
" and shall pay. when due all’ clalms for work done .on or for services rendered or mate(2l furnished to the"
Property. Grantor “shall marntarn the- Property free of -any liens having priority over-or-equil to the interest of
- Lender under this Mortgage, except for those liens specifically agreed to in writing by Lende’, znd except for
the lien of taxes and assessments not due as further specrfled m the Right to Contest paragraph.

. Right. to Contest Grantor rnay wrthhold payment of any. tax assessment or claim in connection with a good
. - . faith drspute over the, oblrgatlon to pay, so long as Lender’s mterest in-the Property is not jeopardized. If a
RS -lien ariges or is filed as a result of nonpayment Grantor shall within fifteen (15) days after the lien arises or, if
‘" atien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
o ~if. requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
 satisfactory to Lender in -an amount sufficient to discharge: the lien plus any costs and attorneys’ fees, or
~other charges that could accrue as-a result of a foreclosure or sale under the lien. In any contest, Grantor
- shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property Grantor shaII name Lender as an addmonal oblrgee under any surety bond furnished in the contest
proceedrngs t . J

Evrdence ‘of Payment Grantor shaII upon demand furmsh to Lender satlsfactory evrdence of payment of the
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taxes or assessments and shall authonze the approprrate governmemal official to delrver to Lender at any
trme a wrrtten statement of the taxes and assessments’ agarnst the Property.

) Nottce of Constructron Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
‘any services’ ‘are” furnrshed “or ‘any matertals are supplred to the Property, if any mechanic's lien,
'materialmen’s Iren or other lien could be asserted on account of the 'work, services, or materials. Grantor

. will upon request of Lender furnish to Lender advance’ assurances satisfactory to Lender that Grantor can

and will'pay the cost of ‘such improvements.

PROPERTY DAMAGE INSURANCE The following provisions relatrng to insuring the Property are a part of this
Mortgage

Ry

(B

U

0810587

Malntenanr.e of. Insurance Grantor ‘shall procure and maintain- policies of fire insurance with standard

-extended cover Ag, 2, endorsements on a replacement basis for the full - insurable value covering; all
“_ Improvements onv'the Real Property in an amount sufficient to avoid apptrcatron of any’coinsurance clause,

and with a standa.d mortgagee clause in favor of Lender Grantor shall also procure: and maintain
comprehensrve general ghility insurance in such coverage "amounts as Lender may request with Lender

‘berng named as addrtronal insureds in such ‘liability- msurance policies.. Additionally, Grantor, shaII maintain

such other rnsurance includirg® but not limited to hazard busrness rnterruptron and- boiler ‘insurance as
Lender may require. .Policies szl be written-by.'such- msurance companies and-in such form as may be
reasonably acceptable to Lender. Cirantor ‘'shall deliver to Lender certificates of coverage from' each insurer
containing a stipulation that coverage o-willnot be cancelled or diminished without a2 minimum of ten (10) days’

~ prior written notrce to Lender and not con atnrng any drsclarmer of the insurer’s liability for failure to give
such notrce Each inSurance polrcy also -sn4ll include’an endorsement providing that’ coverage in favor of

Lender will not be |mpa|red in_any way by anv-act, omission or default of Grantor' or any other person:

" Should the Real Property be located in an a.ea desrgnated by the Director of the Federal Emérgency
~ Management Agency as -a special- flood hazard arta. Grantor agrees to obtain and maintain Federal Flood

Insurance; if avallable wrthrn 45 days after notice’ |s gven.by Lender that the Property is located in a special
flood hazard area for ‘the full unpaid principal balance uf the loan and any prior liens on the property
securrng the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as

otherwrse requrred by Lender -and to maintain such insurance for e, term of the loan.
: Appllcatlon of Proceeds Grantor shaII promptly notify Lender 4t -'ny loss or damage to the Property.

Lender may . make proof of loss if Grantor - fails to do so within fifteen- (15} days of the casualty. Whether or

~ not Lender s security is impaired, Lender may, at: Lender s election, recaive and retain the proceeds of any
rnsurance and apply the proceeds to the reduction of the Indebtedness, pay/ment of any lien affecting the
. Property, or-the restoration and repair of the Propenty. If Lender elects to apph 't proceeds to restoration

and repair, Grantor shall repair or replace the damaged or destroyed Improvemenr i a-manner satisfactory

. to Lender, Lender shall, upon satisfactory proof of such expenditure;-pay or reimburse Grantor from the

proceeds for the reasonable cost of repair or restoration.if Grantor:is not in default under this Mortgage Any
proceeds: which have -not been disbursed within 180 days after their receipt and whith. Lender has not
committed to the Tepair or. restoration of the -Property shall be used first-to pay any amount owing to Lender
under this Mortgage, then to pay accrued rnterest and the remainder, if any, shall be applied to the principal
balance of the Indebtedniess. - If Lender holds any proceeds after payment in full of the Indebtedness, such

: proceeds shall be paid to Grantor as Grantor ] mterests may appear.

Unexpired InsuranceJ at Sale Any. unexplred msurance shall inure to the benefit of, and pass to, the

. purchaser of the Property covered by thrs Mortgage at any trustee’s sale or other sale held under the

provisions of this- Mortgage or at any foréclosure sale of such Property.

LENDER'S EXPENDITURES If any action or proceedrng is commenced that would materially affect Lender's
* interest in the Property or if - -Grantor. fails to comply with any provision of this Mortgage or any Related
Documents; including but not: limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor’s behalf may
(but -shall -not--be-obligated-10) ‘take any.action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or

.
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. placed on.the: Property and payrng all costs for msurrng, malntarnrng and preservmg the Property. ., All such
.expenditures incurred or paid by Lender, for. such purposes will then bear interest at the rate charged under the
Note from the date mcurred "or paid. by Lender to the date of repayment by Grantor. All such expenses will
« become a part. of the Indebtedness and, at Lender s option, will- '(A) - be ‘payable on demand; . (B) .be added to
the balance of the-Note and be: apportloned among and be payable -with! any mstaIIment payments to become due
-during either (1) the term of any applicable insurance policy; or (2) the -remaining term of the, Note; or. (C)”be
treated as a balloon payment which ‘will be due- and payable ‘at the: Note’s’ maturity. The Mortgage also will
secure payment of these amounts Such rlght sha[l be’ |n addrtlon to aII other nghts and remedies to whrch
~ Lender may be entitled upon Default ' N AR :

WARRANTY DEFENSE OF TITLE The followrng prowsrons relatrng to ownershlp of the Property are a part of
thls Mortgage I .t . \ C .

4.

- .. - Title. Grantor warrt. .ts that (a) Grantor -holds . good and marketable title_ of- record to the Property in fee
'srmple free and < Cigarof- ‘all- ‘liens ~and .encumbrances other than those sét forth in the Real Propertyf,,}
. descnptlon or’in’ any tiednsurance policy, title report, or fina) title opinion issued in favor of, and accepted
by, Lender* in connection” vatit this. Mortgage and’ (b) Grantor has the full: nght power and authority to‘m
‘ "'execute and deliver-this Mortgcae to'Lender.- - : . , . o

o Defense of Title. Subject to. the @xcertion in the paragraph above, Grantor warrants: and wrll forever defend &
. the title to the Property- against the iawful claims of-all‘persons. In the event any action or proceeding is
L 'commenced that questlons Grantor’s titie 0 the interest of Lender under this'Mortgage, Grantor-shall defend C,TE
. the action at Grantor’s expense. Grantor nay be the nomlnal party in such proceeding, but Lender- shall be
- entitled to participate in the proceedlng and-tote 'epresented in-the proceedlng by counsel of Lender’ s own et
choice,-and Grantor will deliver,-or cause to be o.uvered to Lender stich mstruments as Lender may request
from time to’ trme to. permlt such partrcrpatlon Ry - 1 .

Compllance Wlth Laws Grantor warrants that the Property and Grantor’s use of the Property complles with
'all existing. applrcabfe Iaws ordlnances and regulatrons o} o.avernmental authorities. ‘

Survrval of Representatlons and Warrantles Al represe: ur;rons, warranties, and agreements made by
~. - Grantor in this Mortgage shall survive the executlon and dehup.y of this. Mortgage.. shall be continuing in
. nature -and shall remam in. full force and- effect unt|| such tlme as Grantcr ] Indebtedness shall be paid in full,

‘< CONDEMNAT!ON The followmg provrsrons relatmg to: condemnatlon proce&:lr ags are a part of this Mortgage

P N

Proceedlngs If any proceedmg in condemnatlon is frled Grantor shall* prompty. notify Lender in writing, and
‘Grantor shall _promptly ‘take stich steps as may.be. necessary to defend the asiion and obtain the award.
-_Grantor may-be the nominal ;party. in such proceeding, but Lender shall be entitisd to participate in the
-.proceeding and 10 be represented in-the- proceeding by counsel of its. own.choice, and Grantor will deliver or

. -cause’to-be dellvered to Lender such mstruments and documentation .as may be requesiad by Lender from >
o '-tlme to trme to perrnrt such participation.--. . | . I

S '“Appllcatlon of - Net Proceeds If all or any- part of the Property is condemned by cminent dormain
o proceedrngs or by any proceedmg or purchase in_lieu of condemnatron Lender may at its election require
. thatall or any ‘portion "of the net’ proceeds of the award be applled to the Indebtedness or the repair or
. ’frestoratron of the Property The net proceeds of the :award shaII'*mean the award -after -payment of all

E reasonabte costs expenses and attorneys fees mcurred by Lender in. connectron with the-condemnation.

3

IMPOSITION 0F TAXES FEES AND CHAFIGES BY GOVERNMENTAL AUTHORITIES The toIIowmg provisions
relatrng to governmental taxes fees and charges are a pan of this Mortgage

. Current Taxes Fees and Charges Upon request by- Lender, Grantor shall execute such documents in

. addmon to this Mortgage and take whatever other -action is requested by .Lender to perfect and .continue

- Lender's lien on. the Real Property Grantor shall reimburse Lender for afl taxes, as described.below,
_ together with all - .expenses incurred in recording,. perfectrng or continuing this Mortgage, mcludlng without
' Itmrtatlon aIl taxes, fees docurnentary stamps and other charges for recording or registering this Mortgage
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‘Taxes “The followrng shall constrtute taxes to whrch thrs section applres (1) a specific tax upon this type of

Mortgage or upon’all or ‘any’ part of the * Indebtédness’ secured by this-Mortgage; (2) a specific tax on -

Grantor which Grantor s authorrzed or requrred to deduct from payments on the Indebtedness secured' by
this type of Mortgage (3) a tax on thrs type of Mortgage chargeab!e against the Lender or thel holder of the
~ . Note; and (4 a specrfrc tax ‘on <all or any portron of the Indebtedness or on payments of- prrncrpal and
rnterest made by Grantor

»Subsequent Taxes. If any tax to WhICh this - sectron applies is enacted subsequent to the date of this
Mortgage, this event shall-have the same effect as an Event of Default, and. Lender may exercise any or all of
its ‘available remedies for an Event of Default as provided below unless ‘Grantor either (1) pays the~tax
“before it becr'nes delinquent, or (2) " contests the tax as provrded above in the Taxes and Liens section and

-deposits wiin'Lander cash or'a sufficient corporate surety bond or other security satisfactory to Lender.

) “SECURITY AGREEMENT; FINANCING STATEMENTS The followrng provisions relating to-this Mortgage as a
' ‘securrty agreement ar: 8 part of thls Mortgage

constitutes fixtures, and: Lerider shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from tirme to rne _

Security lnterest Upon requec‘ by lender Grantor shall execute financing statements. and take whatever
- other . action is requested by -Lend>r tu perfect and continue Lender's: security mterest in. the Rents and

Personal Property. In. addition to.recc:ding this-Mortgage-in the real property records, Lender may, at any ,

~ time and without further authonzatlon from: Grantor, file executed counterparts, copies or reproductrons Of this

Mortgage as a fmancmg statement.- Grantor siiall rermburse Lender for all expenses mcurred |n perfecting or -

continuing this security interest. Upon' default, Grantor_shall not - Temove, sever or detach the Personal
. Property-from the Property. Upon default, Grarior shall assemble any’ Personal Property not affixed to the
Property in a manner and at a- place reasonably cor meent to Grantor. and Lendér and make it available to

law. . 7 -l .

Lender within three (3) days after recelpt of written deriand: from Lender to the extent permrtted by applicable ..

Addresses The madmg addresses of-Grantor (debtor) ana Lepgar (secured party) from which information
concerning the securrty interest_granted by this Mortgage may ba ob'urned (each as requrred by the Uniform
’ Commercral .Code)-are 'as’stated on the first page of this Mortgage. :

FURTHER ASSURANCES; A'ITORNEY-IN-FACT The - followmg provisions releting to further assurances and
attorney—m—fact are a part of thrs Mortgage e » .

Further*Assurances At any {ime, and from time to t1me upon request of Lender, Grantor wrll make, execute
" and deéliver,” or will cause-to’be made, executed or delivered, to Lender or to Lerear's desrgnee and when
g'requested by Lender, cause to be filed, recorded, refiled,- or rerecorded, ‘as the casz riay be at such times
and in such offices and places as Lender may deem appropriate, any and ‘all 'such mortaanes, deeds of trust,
‘security deeds, security agreements, ,financing statements, continuation statements, instruments of further
assurance, certificates, and other' documents; as may, in the sole opinion of Lender, be necessary or
o) desrrable in order to effectuate, complete perfect, continue, or preserve (1) Grantorsoblrgatrons under the
©~Note, this Mortgage, and the Related;Documents,-and (2) the liens and security interests created by this
- ¢&» Mortgage as first and prior liens on the Property, whether now owned" or hereafter acquired by Grantor.
© 9 Unless prohrblted by law or- Lender agrees 10 the -contrary in wrltlng. Grantor shall reimburse Lender for all
~'D'costs and expenses mcurred in-connection ‘with the matters referred toin thls paragraph.

-r"m‘q

e Attorney-ln-Fact If Grantor fails to do any of the thrngs reférred to in the preceding paragraph, Lender may

. "¢~ d0 s0 for and inthe name of Grantor and at Grantor's- expense. For: such purposes, Grantor hereby

" irrevocably appoints Lender as Grantor's attorney-in—fact for the purpose of making; executing, delivering,
filing, recording, and doing all' other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplrsh the matters referred to in the precedlng paragraph.

FULL" PERFORMANCE I Grantor pays all the Indebtedness when due, and otherwise performs all the

@5

T Securlty Agreement This ‘nstrument shall constitute a Securlty Agreement to the extent any’of the Property
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obllgatrons |mposed upon Grantor under thrs Mortgage Lender shall execute and deliver to- Grantor a suitable
- ‘Satisfaction of this Mortgage and surtable statements of termrnatron of any frnancmg statement on file, evidencing
"ILender’s security interest in the Rents and the Personal. Property Grantor will pay, if permttted by applrcable
*law, any reasonable termination fee as determtned by Lender- from time to trme ' .

REINSTATEMENT ‘OF SECURITY INTEREST “If payment is made by Grantor whether voluntanly or otherwrse
. or by guarantor or by any third party, on the lndebtedness and thereafter Lender is forced to remtt the amount of
that payment (A) to Grantor's. trustee in bankruptcy or to any similar person under any ‘federal or state
) Ibankruptcy law -or law for the relief of debtors, (B) by-reason of any judgment, decree or order of any court or
administrative ibody having ]UflSdlCthﬂ over Lender of any of Lender's property; or. (C) -by reason of any
settlement or compromlse of-any. claim.made. by Lender with any.claimant (including without limitation Grantor),

" the Indebtedriess £l be. considered unpaid for- the purpose of enforcement of this Mortgage and: this Mortgage

shall continue-to be.efiective or. shall: be reinstated,-as. the case may be; notwithstanding any cancellation of this
Mortgage or of ‘any ncte or other. instrument or agreement evidencing the Indebtedness and-the Property will
‘continue to secure the arovat repard or_recovered to the same extent as. if that amount never had been originally
received by Lender, .and G'a..tnr shall be.. bound by any judgment decree order, settlement or compromrse
relattng to the Indebtedness or to (is Mortgage S '

Y

EVENTS OF DEFAULT. Each or the f"'owmg, at Lender s optron shall constrtute an Event of Default under this
Mortgage SRR . oo ‘ ,

L Payment Default Grantor fails'to makt -an y payment when due under the Indebtedness
‘- Default on ‘Other Payments. Failufe ‘of Crantor within the time- requtred by -this Mortgage to make any

payment for taxes or tnsurance or any other ,,avment necessary to; prevent filing of or to effect discharge of -

any lien. - - g S .

" - Environmental Default. Failure of any party’ to cemphs W|th .or perform when due any term obllgatton
' convenant or condition contained in.any environmental ao'eement executed in connection with the Property.

' Other. Defaults. Gra_ntor fails to comply with or to perform ar.y-ather term, obligation, covenant or condition
‘contained inthis. Mortgage or in any of the Related ‘Documents, or to comply with or to perform any term,
- gbligation, covenant ‘or condition: contalned in.any other agreement bziween Lender and Grantor.

. Default in Favor of Thrrd Parttes Should Grantor default under a:v-loan, extension of credit, securrty
» agreement, purchase or saleszagreement, or any other agreement, in iavei-of any other creditor or person
that may materially affect any of Grantor’s property or: Grantor s ability to repay the Indebtedness or. Grantor's

- ability to perform Grantor 5 obllgatrons under this Mortgage or any related documant.

* False Statements: ‘Any warranty,” representatlon or statement made or furnished tc. Lender by Grantor or on

" Grantor’s behalf ‘under this: Mortgage “the Note, or the Related Documents is false or mtsleadtng in any
- material respect etther now orat the ttme made " or furnrshed or becomes false or mis'eading at any time
.‘thereafter "o v . . .

' Defecttve Collaterallzatlon ThIS Mortgage or any ‘of the Helated Documents ceases to be in, full force and
: effect (including failure of any collateral document to create a valtd and perfected security interest or lien) at
any time and for any reason A

! t—n" "-‘ Y ,;'*.4

Death or Insolvency The death of- Grantor, the tnsolvency of Grantor the appointment of a receiver_ for.any '

part of Grantor's property, any assrgnment for the benefrt of creditors, any type of creditor workout or the
~ commencement of any proceedlng under any bankruptcy or msolvency laws by or against Grantor. .

- Creditor or-Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceedtng, self-help; repossession or -any "other ‘method, by any creditor of Grantor or by any
" governmental agency against any property secunng the Indebtedness. This includes a garnishment of any of
-Granter’s accounts;-including déposit accolints, ‘with Lender: However this Event of Default shall-not apply if
there is a good faith dispute by, Grantor as to the validity or reasonableness of the claim which is-the basis of
the credttor orhforferture proceedmg .and if Grantor gtves Lender wntten notice of the creditor or_forfeiture
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} proceedlng and deposrts W|th Lender momes or a surety bond for the creditor or forfeiture proceeding, in an
amount” determrned by Lender m its sole drscretlon as berng an adéquatée reserve or bond for the dispute.

'Breach of. Other Agreement CAny breach by Grantor. under the terms of . -any other agreement between
any agreement concernrng any‘*rndebtedness or other’ obllgatton of Grantor to Lender, whether existing now
or later o

... Events. Affectrng Guarantor -Any of'the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party -of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party, dies-or becomes: incompetent, or revokes or disputes the validity of, or liability under,

any. Guarariy_cf-the. Indebtedriess: *In-the event of: :a -death, -Lender, at its option, may, butishall not be
required to, pennit the guarantor's *estate .to assume unconditionally the obligations arising under the
guaranty in a: manre— satisfactory.to Lender, and; in doing so, cure any Event of Default.

"Adverse Change A initerial adverse change occurs in Grantor s fmanmal condition, or Lender believes the
prospect of payment or periormance of the Indebtedness is’ impaired.

Insecurrty Lender |n gocs ratth beheves rtself msecure

" Right to Cure. If such a farlu.e © curable and it Grantor has not been given a notice of a breach of the
same provision of this Mortgage wit'un the precedmg twelve (12) months, it may be cured (and no Event of
Default will have occurred) it Grantor,-a%er Lender sends written notice demanding cure of such failure: (a)

" cures the failure within, flfteen (15)-days;ci () it the cure, requires more than-fifteen (15) days, immediately

. . initiates’ steps sufficient to cure: the failuie and thereafter continues and completes all reasonable and
necessary steps sufficient to produce complla.tce <,s00n as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurvence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercrse any one or more Jf the following rights and remedies, in addition to any
other rtghts or remedles prowded by Iaw

: Accelerate Indebtedness Lender-shall have the right:at ‘it ostion without notice to Grantor to declare the
entire Indebtédness |mmed|ately due. and payable;-including any srepayment penaity which Grantor would be
reqmred 1o pay

ucc Remedies. Wlth respect to all or any part of the Personal Property;, Lender shall have all the rights and
. remedies of a secured- ‘party under the Uniform Commercial Code. -

* Collect Rents. Lendef shall have the right, wrthout notice to Grantor, to take. possession of the Property and
collect-the Rents, including- amounts past due’ "and unpaid, and apply the ne. priceeds, over and above
Lender’s costs, .against the :Indebtedness In furtherance of this right, Lender mzy.cequire- any tenant or
other user of the: Property to make payments of rent or use fees directly to Lender. I tie Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact tc-endorse instruments
recenved in payment thereof tn the name of Grantor and to negotlate the same and collect the proceeds.

. Payments by tenants or, other users to, Lender in response to Lehder's demand shall satisfy the ob!rgatrons

* - 'for. which the payments are- made whethier or not any proper grounds for the dgmand existed. Lender may
exercise its nghts under thrs subparagraph either in person by agent, or through a receiver.

'Mortgagee in Possession. Lender shall have the nght to- be placed as mortgagee in possession or to have

‘* a receiver appointed to' take possesswn of all or any. part of the Property, with the power to protect and
preserve the Property, to operate the Property precedmg foreclosure or sale, and-to collect the Rents from
the Property" and apply the proceeds, over and above.the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may -serve without-bond if permitted by law. Lender’s right to the
-appointment -of -a_receiver :shall exist whether or not the apparent-value of the Property exceeds the
‘Indebtedness by a substantlal amount.. Employment by Lender shall not disqualify a person from serving as
-a receiver. S .

Judicial Foreclo’su‘r'e;“"Eéﬁdéf"’ritay ‘obtain a judicial decree foreclosing Grantor's interest in al! or any part of

Y

)
Ty
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, .Defrclency Judgment If permitted by appllcable Iaw. Lender may: obtarn a judgment for any defrcrency
remaining in’ the Indebtedness due to, Lender after appllcatron of aII amounts received from the exercuse of
. the rrghts prowded |n thls sectlon e S

* Other Remedies.’ Lender shall have' aII other rrghts and remedles provrded in this Mortgage or the Note or
'avallable at law or. in equity.

Sale of the Property To the extent permrtted by applicable law, Grantor hereby waives any and all nght to
"have the. property marshalled -In* exercising: its rights ‘and remedies, Lender shall be free to sell- all or any
- part of the Property together or separately,.in-one sale or. by separate sales. Lender shall be entitled to bid
at any public s7ie ¢n all or any portion of the" Property

-'Notice: of Sale!™ Leruer shall give Grantor reasonable notlce of the'time and place of any. publrc sale-of the
Personal Property o i the time after which any private sale or other intended disposition of the Personal

. Property is to be'made: .-reasonable notrce shall mean notrce given at Ieast ten (10) days before the time of

the sale.or disposition. g : :

Election of Remedies. ,/Elect.on by Lender to pursue any ‘remedy shall not exclude pursurt of any otheru s
remedy, and an electron to make ¢xrenditures or to take action to perform an oblrgatlon of Grantor under thrs‘f ’
Mortgage after, Grantor’s-failure to perform shall not. affect Lender's.right to declare a default and exercise™

. its, remedles Nothtng under this Mortgage or ‘otherwise shall be’ construed so as to limit or restnct the rights

.. and remedles available to Lender following ar Event of Default, or in any ‘way to limit or restrict the nghts T
ability, of Lender to proceed drrectty against arantor andfor agatnst any other co-maket, guarantor, surety or g

-

. endorser andlor to proceed agamst any | other- coﬂateral dtrectly or |nd|rectly securing the Indebtedness . ot

by

.o Attorneys Fees; Expenses. - If Lender institutes any smt or. action to enforce any of the terms of thrs@
- . Mortgage, Lender shall be entitled .to recover such su'n as the'court: -may adjudge reasonable as 'attorneys’ &t
' fees at trial and upon any appeal. Whether or not any court- action is involved,-and to the extent not
prohibited by law, all reasonable ,expenses Lender incurs that n-Lender’s opinion are necessary at any time

- for the protectton of its interest or the enforcement .of its_ rrg'tf, shall become a part of the tndebtedness
. payable on demand. and shall bear interést at the Note rate rom- f’.c date of the: expendtture until repaid.

Expenses -covered by “this paragraph include, without Ilmrtatron however subject to; any limits .under

. applicable law; Lender’s attorneys’ fees and Lénder's Iegal expenses yhether or riot there is a lawsuit,

. vmcludrng attorneys’.fees and expenses for bankruptcy proceedrngs (mcluc| np efforts to modn‘y or vacate: any

" “automatic stay or |nJunct|on) appeals, and any antrcrpated post—Judgment coliagtion serwces the cost of

. searching records, obtalnmg titte reports (including: foreclosure reports), survayors' reports, and apprarsat

- fees-and title.insurdrice; to the extent permrtted by apptrcable law. - Grantor also Wil pily. any court costs in-
addrtron to aII other sums provrded by Iaw T EL L gl

f

NOTICES Any notlce requwed to.be. grven under this. Mortgage including without limitation ary. totrce of default: L
and any notice of ‘sale shall ‘be given ‘in writing, and shall be effective when actually delivere, when .actually
received by telefacsimile - (unless 'otherwise requrred by law), when deposited with a nationally - recogmzed
overnight courier, or, if -mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepald directed to-the addresses shown near-the begtnnmg of this Mortgage. All-copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as 'shown near the beginning of this Mortgage. ‘Any party may change.its address for notices under this
Mortgage by giving formal wrrtten notice to ‘the-other. parties, specifying”that the purpose of the notice is to
change the party’s address.” For notice purposes Grantor: agrees to- keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required. by law-if:there is.more than one Grantor any
_ noticé given by Lender to any- Grantor is deemed to be notlce given to all. Grantors. " 1 .

i

' MISCELLANEOUS PROVISIONS ~The followmg mlscellaneous prowsmns are-a part of this Mortgage : ' =

Amendments "This Mortgage, together with’ any Related Documents constrtutes the entrre understandmg }
and agreement of_the partles as- to the matters set forth |n th[S Mortgage No alteratron of or amendment to

H
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this Mortgage shall be effecttve unless given in wntlng and srgned by the party or parties sought to be

) 'charged or bound by the alteratlon or amendment

] Annual Reports If the Property is used tor purposes other than Grantor’s residence, Grantor shall furnish to

o :the Property.

-

Lender, upon-request, a: -certified statement of net_operating income recéived “from the Property during
Grantor s previous fiscal year in such form and detail as Lender'shall-require. "Net operating income" shall
mean all cash recetpts from. the Property less all. cash expenditures made in connection with the operation of

Captlon Headtngs Captron headmgs in.this Mortgage are for canvenience -purposes only and are not to be

-used to interpret or define the prowsrons of this Mortgage.

Governing Lav. This Mortgage will be governed by, construed and enforced in accordance with federal

* law and the:laws ot the -State of lllinois. - This’ Mortgage has been accepted by Lender in the State of

~ lllinois. .- TS

Chort:e of 'Venue lf tr.efe |s a Iawsurt Grantor agrees upon Lender’s request to submit {o the jurrsdrctlon of
the courts of Cook Countv. State of lllinois.

No Walver by Lender Lende' shall not be- deemed to have waived any rights under this Mortgage unless

~ such watver Is: given-in wntn. and srgned ‘by Lender. No delay or omission on the part ‘of Lender in
. ,exermsmg any right shall operate s o.waiver of such right or-any other right. A waiver by Lender of a

oo provnsron of this Mortgage shall not ﬂre,tldlce or constitute a waiver of” Lender’s rtght otherwrse to demand

strtct compltance with that provision. or ;s other provrsron of this Mortgage. No prior’ waiver by Lender, nor

. any course of deallng between Lender ar. Crantor shall constrtute a walver of any of Lender s nghts or of

- this Mortgage the granting of such consent by t.ender in any instance shall not constltute contrnumg consent

to subsequent instances where such consent is requ red and in all cases such consent may be granted or

~withheld in the sole discretion of Lender .

- Severablltty It a court of competent jurisdiction flnds any ,;mvusron of this Mortgage to be illegal, invalid, or

unenforceable as to any circumstance, that finding shall nnt .nake the .offending provision illegal, invalid, or
s unenforceable as to any other cncumstance |f feasrble the offe ading. provision shall be consrdered modified

> s0.that it becomes legal, Valld and enforceable If the. oﬂendmg provision cannot be so modified; it shall be

.2."
T
=p

Lo,
.‘m

consrdered deleted from thts Mortgage Unless otherW|se requneu ov'law, the illegality, invalidity, or
unentorceablhty of any. prows:on “of thrs Mortgage shall . not affect the lega'ity, validity or enforceability of any
other prowsnon of this Mortgage.

Merger There shall be.no merger of the mterest or. estate created' by this Morigace wrth any other interest

; or estate in the Property at any time held by or for the benefit of Lender-in any capacity, wnhout the written

il consent of Lender . . : .

LLT
#? i,
.
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. Successors and 'Ass:gns Subject to any Ilmttatlons stated in thts Mortgage on transfer ¢i lrantor s interest,
. this;Mortgage shall.be:binding upon and inure to the benefit.of the parties, their successors and assigns. |f

ownership of the Property becomes vested in a person other, than Grantor;.Lender, without notice to Grantor,
may_deal. with Grantor's successors with reference-to this Morigage. and the Indebtedness by way of
forbearance or extensnon without releasmg Grantor from the obltgattons of this Mortgage or liability under the
Indebtedness . .

‘Ttme |s of the Essence Tlme is ot the essence in the pertormance of this Mortgage

l_i'; '

. ' Walve Jury. - All parttes to this’ ’Mortgage hereby walve the: right to.any jury trial in any action,

proceeding; or counterolalm brought by any party against any other party.

* Waiver of Homestead Exemptton Grantor hereby releases and waives all rights and benefits of the

homestead exemption Iaws of the State of t!l|n0|s as to all Indebtedness secured by this Mortgage.

:-t DEFINthONS .The followmg capltahzed ;words and terms shall have the following meanings when used in this
Mortgage Unless specrftcally stated to the contrary, all references to dollar amounts shall mean amounts in

rr i e e e e

ok
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Iawful money of the Unlted States of Amenca Words and terms used in the srngular shall rnclude the plural and
the plural shall mclude the singular, as the context may. reqiire. Words and terms not otherwrse defined in this
Mortgage shall have the meanrngs attrrbuted to such terms |n the Uniform Commercial Code:

Borrower The word "__B__orro_wer means James J Ganley, and all other persons and entities signing the Note
- m whatever capacrty . .

' "‘Default The word "Default™ means the Default set forth in- thrs Mortgage in the section trtled Default”.

b Envrronmental Laws. The words "Envrronmental Laws" mean any and all state, federal and local statutes,
“regulations and ordinances relating to the-protection: of human health or the:environment, including without
limitation the Comprehensrve Envrronmental Ftesponse Compensation, and Liability Act of 1980, as
“amendéd, 42 |4 S.0.:Section 9601, et seq ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986,. Pub. L: MNa. 99-499 ("SARA"), the Hazardous-Matérials Transportation Act, 49 U.S.C. Sectron 1801,
et seq., the Resouice Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable

state or federal Iaws wlos: or regulatrons adopted pursuant thereto.

"'Event of Default The WOrds "Event of Default” mean any of the events of default set forth in this Mortgage
. rn the events of default sectwn of thrs Mortgage. -

Grantor The word *Grantor” medns James J. Ganley

'Guaranty The word "Guaranty" 'mears he guaranty from guarantor, endorser, surety, or accommodatron
,party to Lender including without |Imltat ona guaranty of all or part of the Note.

i Hazardous Substances. The words "Hazarc oU3 ubstances mean matenals that, because of their quantity,
concentration ‘or-physical; chemrcal or infecticus charactenstrcs may. cause or pose.a present or potential
-hazard to human health or-the envrronment when ‘mpioperly used, treated, stored, disposed of, generated,
manufactured transported or.otherwise handled. The swords "Hazardous ‘Substances” are used in their very
broadest sense and include without limitation any and ail nazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws e term "Hazardous Substances" also includes,
without limitation, petroleum and petroleum by—products or ar.y fraction thereof and asbestos

Improvements The word "Improvements means aII exrstmg and fura rmprovements bulldrngs structures
mobile homes affixed on the Real Property,“facrlrtres additions, replacerents. and other. constructron on the

at

‘Fleal Property, . - . . §

_ _Indebtedness The word "Indebtedness means all pnncrpal interest, “crid” other amounts, costs and
.1~ -expenses- payable ‘under. the Note*or Related Documents together. with al! ‘renewals of, extensions of,
modifications of, consolidations- of and substitutions for the Note or Related Dociinents and any amounts
expended or advanced by Lender to-discharge Grantor’s obligations or expenses. iiturred by Lender to
" enforce Grantor's oblrgatrons under this Mortgage, together with interest on such amounts as provided. in this =
. Mortgage.

. Lender The word "Lender" means Pullman Bank and Trust its successors and assigns.
S Mortgage The word "Mortgage” means thls Mortgage between Grantor and Lender.

Note. The word "Note" means the promrssory note ‘dated July 2, 2001, in the original principal amount of
~$420,000.00 from Grantor to Lender, together with. all ‘renewals of, extensions of, modifications of,
‘refinancings of consolidations of, and substitutions for the promrssory note or agreement. The interest rate
on the Note is‘a variable mterest rate based upon an index. The index currently is 7.000% per annum.
~_Payments on the Note are to be made in.accordance with the following payment schedule: in one payment of
.l outstandrng principal plus all accrued unpaid interest on July 1, 2002. In addition, Grantor will pay regular
a .monthly payments of -all accrued unpaid interest due as of each’ payment date, beginning August 1, 2001,
with;. all subsequent- interest payments to be due on the*same day of each month after that. If the index

.. increases, the payments tied to the index, and therefore- the total amount secured hereunder, will increase.
Any-variable interest rate tied to the index shall be calculated as of, “and shall begin on, the commencement

. date rndlcated for the applrcable payment stream.. .NOTICE: Under no circumstances shall the interest rate
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“.on th|s Mortgage be more than the maximum rate. allowed by applicable law. The maturity date of this

o Mortgage is July 1, 2002,

b

Personal Property. The words "Personal Property mean all equipment, fixtures, and other articles of
personal property now-or hereafter- owned by Grantor; and now or hereafter attached or affixed to the.Real
" Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property;.and together with all proceeds (including without limitation all insurance proceeds and
* refunds of .premiurps) from any sale or other disposition of the Property.

. -Property. ‘_Fhe-word "Property” means;-colle_cgively the Real Property and the Personal Property.

Real Propert;. -The words "Real Property" mean the real property, interests and rights, as further described
in'this Mortgage: . ‘ .

Related Documénls. The words "Related Documents mean all promissory notes, credit agreements, loan
agreements, envirdnriental agreements, guaranties; security agreements, mortgages, deeds of trust, security
deeds, collateral mortgz02s, and all other instruments, agreements and documents, whether now or hereafter
existing,'executed in conreciion with the Indebtedness.

Rents. ‘The word "Rents" -mezns all present and future rents, revenues, income, issues, royaitres profits,
and cother benefuts derived from-inz Property.

R

s,

GFIANTOR ACKNOWLEDGES HAVING READ A':L THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

&

T
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On this day before e, the undermgned Notary Publlc personally appeared James J. Ganley, to me known to be
“the individual described-in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as, his or her frze and voluntary act and. deed for the uses and purposes therein mentioned.

Gwen under -my hand and aiicial seal this’ e day of /O,u,&, ,20 5/

By W 7»; X/_e.c.h-.pé ) Resmmg at égg /4 QZ@JWF
Notary Public in and tor the State of : \.(Lé'é-——v-c-« .l 7/

My commlssmn explres - Q [- 2065 93 OFFICIAL SEAL E:
LEONA M KRASINSK! $§
NOTARY PUBLIC, STATE OF luuom:‘
M “ms__m EXPIRES: W21/03 §

lu..\sdn PRC Landing, Ver. 5.1_8.00.08Fc)'concnﬂlrnx Intorporated 1937, 200.1. All Rights Ro_s;v_-.n._- L r:\AFFS\WI.NAFPS\OFI\LPLIGGSFC TR-50000053 PR=-34)
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