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g ASSIéNMENT OF RENTS

CTHIS ASSIGNMENT DF HENTS ‘dated July 2 2001 is made aric executed between James J. Ganley, whose
address is 6055 N. Lucerne, Chicago, IL- 60646 . (referred to “iow as "Grantor") and Pullman Bank and
Trust, whose -address is 6100 N. Northwest nghway, Chrcago, IL 60631 \referred to below as "Lender").

Assrgnmen’t "For valuable consrderatton, Grantor hereby assrgns gran 's-a.continuing security interest in,
and conveys to Lender all of Grantor’s right, title,” and”interest in and to the Rents from the following
_described Property located in Cook County, State. of. Illinois:

LOT 14 IN BLOCK 1 IN YOUNG’S SUBDIVISION OF THE WEST 5 ACRES OF Tk, SOUTHEAST 1/4 OF
THE NORTHWEST 1/4 OF. SECTION 18, TOWNSHIP 39 NORTH, RANGE 14,-ZA5T OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS

K -The Property or its ‘address’ is- commonly known as 335 S Leawtt Chlcago, IL 60612 Tie Property tax
. |dent1f|catron number is 17-18-123-014:

C THIS. ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY.AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE Except as otherwrse provrded in this Assignment or any Related Documents,
. Grantor- shall pay to Lender all_.amounts secured by.this Asmgnment as they become due, and shall strictly
“perform all. of Grantor s oblrgatlons under thls Asmgnment Untess and untrl Lender exercises its nght to. collect
the Rents as provrded below and. S0 Iong as. there is.no default under thls Assignment, Grantor may_remain in
. possessron and control of and operate and manage the Property and collect the. Rents, provided that the granting
of the' right. to collect the Rents shall not constltute Lender 5 consent to the use. ot cash collateral in a bankruptcy
proceedlng ' :

GFIANTOR ig” REPRESENTATIONS AND WARRANTIES Grantor warrants that:

. '

r“‘
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Ownersmp Grantor is entrtled to recerve the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor_has the fuil right, power and authority to enter into this Assignment and to assign
and convey the: Rents to” Lender

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument‘now in force.

«; = No Further Transfer Grantor will not sell, assign, encumber or otherwise dispose of any of Grantor s rights
' m the Rents except as provrded in this Ass:gnment

LENDERS RIG!«T \TO. RECEIVE AND COLLECT RENTS Lender shall have the right at any time, and even -
though no default sliall have occurred under this Assignment, to collect and receive the Rents. For this purpose S
Lender is hereby giv en and. granted the following rights, powers and authority:

" Notice to Tenanis. ‘ender may.send notices to any and all tenants of the Property advrsrng them of this
] Assngnment and drrect.n 4y a" Rents to be paid drrectly to Lender or Lender’s agent.

- Enter the Property Len gl may enter. upon and take possession of the Property; demand, collect and
‘receive from thé tenants or frem ary-other persons liabie therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the orotettion of .the Property, including such proceedings as may be
necessary to recover possession of |he Property; collect the Rents and remove any tenant or tenants or other
persons from the Property.

b Maintain the Property. Lender may-enter-uran the Property to maintain the Property and keep the same in
v % repair; to pay:the costs thereof and. of all sarvicas. of all. employees, including their equipment, and of all -
S " continuing: costs and expenses of maintaining th2 Property in proper repair and condition, and also to pay all
o - taxes, assessments and water utilities, and the pre/nims on fire and other insurance effected by Lender on
S the Property. ; :

Compliance W|th Laws.. Lénder may do any and-all things 0 execute and comply with the laws of the State

of lllingis and also- all’ other laws, rules orders, ordnnances and requirements of all other governmental
- -agencies affectung the ‘Property. , . :

t'q';,

Lease: the Property. Lender may rent or lease the whole or any pari-of the Property for such term or terms
and on such condmons as Lender may deem approprlate

ooiose?sos

Employ Agents Lender may engage such agent’ or’ agents as Lender may deem appropriate, either in
.. Lender’s name or in Grantors name, to rent and. manage the Property. incinding the.-collection and
- applacatron of Rents . .

‘ Other Acts Lender may do all such other things and acts-with respect-t6 the Propeit’ 28 Lender may deem
appropriate. and may, act excluswely and solely in the place and stead of Grantor and.ta have all of the
powers of Grantor for the’ purposes stated above.

No Requirement to Act. Lender shall not be requrred to do.any of the toregoing acts or things, and the fact
that Lender shall have . performed one or more of. the foregoing acts or things shall not require Lender to do ,
any other specuflc act or.thing. <3

APPLICATION OF RENTS. All costs and expenses mcurred by Lender in connection with the Property shall be
for Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole

- discretion, shall determine the applrcatron of any and all Rents received by it; however, any such Rents received
by "Lénder Wthh are not applied to-such costs and. _expenses shall be applied to the Indebtedness. All
expenditures made- by Lender under this Assrgnment and not reimbursed from’the Rents shall become a part of
the Indebtedness sécured: by thrs Assrgnment and shall be payable on demand, with interest at the Note rate
from date of expenditure until pard

FULL PERFORMANCE £.If-Grantor-pays all -of: the Indebtedness when .due and otherwise performs all the
oblrgatrons |mposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

7
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execute and deliver to Grantor a surtable sattsfactton of thls Assrgnment and surtable statements of termination of
any financing statement on file evrdencrng Lender’s securrty interest in the Rents and the Property. Any

-ftermmatlon fee requrred by law’ shall be. pald by Grantor if permrtted by applrcable law ,
) REINSTATEMENT OF SECURITY INTEREST If - payment is made by Grantor, whether voluntanly or otherwrse

“or by guarantor or by any thlrd party, on‘the Indebtedness and thereafter Lender is forced to remit the amount of

that payment . (A} to Grantor's trustee in bankruptcy or to any srmrlar person under any federal -or state

- bankruptcy law or law for the relief of debtors, (B) by reason”.of any judgment decree or order of any court or

‘administrative- body having ‘jurisdiction over Lender or. any of Lender's property, or (C) by reason: of any

- settlernent or compromise of any claim made. by Lender with. any claimant {including without lrmrtatlon Grantor),

the Indebtedress shall be.considered unpaid for the purpose of enforcement: of this Assrgnment and this

‘Assignment:- -shall_zoniinue to”be -effective or shall .be reinstated;as the: case may be, notwithstanding any '

cancellation of this-Assianment or of any note or other instrument or, agreement evidencing the Indebtedness and

" the Property will continue to secure the amount repaid or recovered to the same extent as if that- amount. never

had been originally recewerf hy-Lender, ‘and Grantor shall be bound by any Judgment decree order settlement

or compromlse relating to the: r.lf‘ebtedness or to this Asswgnment

LENDER’S EXPENDITURES If a ™ actlon or proceedlng |s commenced that would matenally atfect Lender’s
interest in the Property or if Grantor-fails to 'comply with any: provrsron of. this Assignment- or any Related

. Documents, including but not limited ¢ rJ..antor § failure to dlscharge or pay: when due any amounts Grantor is
+ required to dlscharge or pay under this As® rgr.'nent or-any Flelated Documents Lender on Grantor s behalf may

(but shall not be obligated to)gtake any acticn that Lender deems appropriate, rncludlng but not Ilmrted to
drschargrng or paying ‘all-taxes, ltens securrty interests, encumbrances and other claims, at any time levied or -
placed on the: Rents or the Property and paying. cil-costs ‘for msurrng, matntarnrng and preservrng the Property.

Al such- expendttures mcurred or. paid- by Lender- for sr'"h purposes will then bear interest at the. rate charged

under the Note from the date mcurred or pard by Lenderito the date of: repayment by Grantor. All such expenses -
will become a part of the Indebtedness and, at Lender’s cotiun; will-. "(A) :bepayable.on demand; .(B) be added -
to the balance of the Note and be apportioned.among .and b3 ravable with -any installment. payments to become

" due during either (1) the'term of any appllcable insurance .policy; (g (2) the remaining term of the Note; or (C)

3

be treated as a baltoon payment which will be’due and payable at tl'e '\lote s maturity. The Assignment also will

. secure payment of these amounts. Such rlght’shall be rn addltlon to-ail other rights and remedles to which

Lender may be entrtled upon Default

- DEFAULT., Each of the followmg, at Lender s optlon shall constrtute an Eve'ﬂ o?-Default under this Assignment:

Payment: Default Grantor farls 10’ make any payment‘when due under the lnrlebtedness

. Other Defaults: Grantor farls to. comply wrth or. to perform any other term, obllgatrc.., covenant or condition
“: contained in this Assignment or in any of the. Related Documents or to comply with o to perform any term,
obligation, covenant or condition contarned in any other agreement between Lender and Grantor,

. Default on Other: Payments Fallure ‘of: Grantor wrthrn the: ttme requured by this Assrgnrne—* to make any
~payment for taxes or msurance or any other payment necessary to prevent filing of or to efiect drscharge of
- -any lien. e e e, o

. Default in Favor of Thrrd Parttes Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement,’ in-favor of -any other creditor or person that may

; " materially affect any. of. Grantor’s property -or- Grantor!s abllrty to perform Grantor s obligations under this

[

Assrgnment or any of the: Related Documents. -+ -~ 7 - -

Envrronmental Default Failure- of -any" party to _comply wrth or perform when due any term, obligation,
convenant.or condrtron contarned |n any envrronmental agreement executed in connection with the Property.

. False Statements Any warranty, representatron or ‘statemeént made or furnished to Lender by Grantor or on
" Grantor's-behalf under this Assignment,‘the Note, or the Related-Documents’is false or misleading.in any
material respect;, elther now or at the trme made or furnrshed o’ becomes false or misleading at any time

. thereafter, - e s i e SR S v
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~. . Claim which is the oasis of the creditor or forfeiture proceeding and if Grantor gives’Lender written notice of -
the creditor or forieiture proceeding and deposits with- Lender monies or a surety bond for-the creditor or

kg S pE L
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_ :Defectlve Collaterallzatlon ThIS Assrgnment or any of the Related Documents ceases to be in fuII force and
. eﬁect (including failure ‘of. any collaterai document to create a valtd and perfected securrty interest or lien) at

any time and for any reason.
Death or Insolvency ‘The" death of Grantor the msolvency of Grantor, the appointment of a receiver for any

 part of ‘Grantor's property, any assrgnment for the benefit of creditors, any type of creditor workout or the
_ commencement of any proceedrng under; any bankruptcy or insolvency laws by or against Grantor.

Credltor or Forfeiture Proceedings.: Commencement of foreclosure or forfeiture proceedrngs whether by
judicial proceedlng, self-help, repossession or ‘any ‘other method, by any creditor of Grantor or by any.
governmental agency against the-Rents or any property secunng the Indebtedness. This includes a
garmshmen* of\any of Grantor's. accounts; including deposit ‘accounts, with-Lender. However, this Event of
Default shall nsi apply if there is a good faith dispute by Grantor as to the valldtty or reasonableness of the

forfeiture proceeding, .iii an amount determrned by Lender, in its sole discretion, as bemg an adequate
reserve or bond for the drcpute , .

Property Damage or Loss Th’ Droperty is lost, stolen, substantrally damaged sold, or borrowed against.
Events Affectmg Guarantor A..y of *he precedmg events occurs with respect to any guarantor, endorser,

' surety, of accommodatlon party ut any of the Indebtedness or-any gquarantor, endorser, surety, or

accommodation party dies or becomes mv.ompetent or revokes or dlsputes the validity of, or liabitity under,
any Guaranty of =the Indebtedness In-the. eV ent of P death Lender at its option, may, but shall not be

'requrred 10, permlt the guarantors estate [0, assume uncondltronally the obligations arising under the
_guaranty in a manner satlsfactory to Lender and in doing so, cure any Event of Default.

..Adverse: Change A material adverse change occurs in Grantor’s financial condition, or Lender believes the
L I

prospect of payment or performance of the lndebtednesc 1& impaired.
lnsecurlty Lender in good falth belreves |tself msecure

" Cure Prowsmns Af any ‘default, other than a default in payment ‘s curable and if Grantor has not been given

‘a I'IOtICE of a breach of the same pr0VISIOn of this Assrgnment witnin the preceding twelve (12) manths, it may
be cured (and no-event of. default WIII have occurred) if Grantor, afer receiving written notice from Lender
demandrng cure of such-default: (l) cures the defadlt’ wnhm fitteen (i5)days; or (2) if the cure requires

" more'than fifteen (15) days, ,immediately initiates steps which Lender deenis in. Lender’s sole discretion to be

sufficient to cure the default and thereafter. contrnues and completes all reasonable and necessary steps
sufficient to produce complrance as soon as reasonably practlcal -r

RIGHTS AND REMEDIES ON 'DEFAULT. Upon the occurrence of any Event of Ogizult and at any time

. thereafter, Lender may exercise any one or more of the following rights and remedies, in acdition to any other -
rlghts or remedres provrded by law:

. Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the

a
o

entire Indebtedness immediately due and payable, mcludlng any prepayment penalty which Grantor would be
requrred to pay

[

' Collect Rents. Lender shall have the right, wnthout notice to Grantor to take possessron of the Property and

collect the Rents, including amounts past due and unpaid,.and- apply the-net proceeds, over and above
Lender’s costs, against the tndebtedness In furtherance of this right, Lender shall have alt the rights

" provided for in the Lender’s Right fo Recéive and Collect Rents Section, above. If the Rents are‘collected by

Lender, then’ Grantor irrevocably desrgnates Lender as*Grantor’s attorney-in-fact 1o endorse instruments

received in payment thereof in.the name of Grantor and to. negotiate the same and- collect the proceeds.
- Payments by tenants.or other users to Lender in response to.Lender's demand shall satisty the obligations

for which-the. payments are made, whether or not any proper grounds for the demand existed. Lender may
- exercise itsrights-under-this-subparagraph either in person, by agent, or through a receiver.
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Mortgagee in Possessmn Lender shall have the nght to be placed as mortgagee in possession or to have
a receiver appointed. to take possessmn of all or any part of the Property. with the power toprotect and
preservesthe Property, to- operate the Property . preceding foreclosure or sale, and to collect the Rents from

5 the Property and apply the proceeds over and above the cost of the receivership, against the Indebtedness.
“The. mortgagee in’ possessnon or-receiver, may. serve W|thout bond if permitted by law. Lender's-right to the
appointment of ‘a teceiver “shall. exist. whether or not the -apparent value of the Property' exceeds the
tndebtedness by a substantlal amount Employment by Lender shail not dlsqualrfy a person from serving as
- areceiver. . & s . . ,

SN

Other Flemedles Lender shall have all other rlghts and remedres provrded in this Assrgnment or the Note or
by Iaw o P

Electlon of Ren.-dtes Electlon by Lender to pursue any remedy shall not exclude pursurt of any.cther

remedy, and an eiertion;:to’ make expendltures or to take:action to perform an.obligation of Grantor under this

Assignment, after Grar'.cr s-failure to perform; shall not affect Lender s right to declare a default and exercise
" |ts remedles L TRy . .

- Attorneys’ Fees, Expenses lf Lender mstrtutes any surt or actlon to enforce any of the.terms of this
-Assignment, Lender shall be_exiitled to recover.such sum:as the ‘court may adjudge reasonable as attorneys’

- fees”at trial ‘and-upon any-‘appedl.’ Whether or not any-court action ‘is involved, and.to the extent not
- prohibited by law, :all reasonable exjenses. Lender.incurs that in. Lender’s opinion are necessary at any time
» for the protection-of.its interest or the eniorcement of its rlghts .shall become a part of the Indebtedness
" payable on-demand-and- shall bear interest at the-Note-rate.from the date.of the expenditure until repaid.
. Expenses- covered by "this' paragraph-include, -without limitation, however - subject to any limits under
.applicable -law, Lender's attorneys'. fees and" Lurider's -legal. expenses, whether or not there is a lawsuit,
including attorneys fees and expenses for bankrup Cy, proceedings (mcludtng efl‘orts to modify or vacate any

. automatic stay or -injunction), appeals and any aniicizated post—Judgment collectron services, _the cost of
searchmg records; obtaining fitle reports (including furéniosure reports),surveyors' reports and appraisal
fees, title insurance, ‘and fees for the Trustee, to the extenipz r'nltted by appllcable law. Grantor also will pay
" any court costs; in addition to all other sums prov:ded by law

MISCELLANEOUS PROVISIONS The followmg mlscellaneous provrsrom a'e a part of thls Asmgnrnent

) _,'-Amendments 1“ThlS'ASSlgnment together W|th any Related Documemv constitutes the entire’understanding
- -and agreement of-the partiés'as'to,thé matters set forth in'this Assrgnmeﬂt Me alteration of or amendment to
this "Assignment shall be: effective unless given in writing, and S|gned by tha-party or parties sought to be

charged or bound by the alteration or amendment ‘,,.,‘ . o .

_"i. Caption Headtngs Captron headlngs in thls ASS|gnment are. for convenlence purposes only and are not to-
" be‘used to interpret or definé: the prov:srons of this Assrgnment ;

- '

Govermng Law Thts Asstgnment wnll be’ governed by, construed and enforced in a;cordance with
“federal law and the Iaws of the State of lllinois. This Asslgnment ‘has béen accepted by Lender in the
State of lllmms ‘ - ) .

' Choice of. Venue If. there is a lawsurt Grantor agrees upon Lender s request to submit to the jurrsdrctton of
- the courts of Cook- County, State of |l||no|s ' .

.Merger There shall be. no ‘merger. .of the mterest or estate créated by this assignment with any other interest
" or estate in the Property at any trme held by or for the benefrt of Lender in any capacity, w1thout the written
* ‘consent of: Lender. © e " . SR

Amendments and Interpretattori (1) What'is wntten in this Assighmént is my entire agreement with Lender
-concerning- the.Property.” ."This LAsmgnment may . not .be:changed except by another written agreement

" between us. (2) If more than one person. signs-below,: our obllgatlons are joint and-several.: This means that
* . the words "I,"-"me;" ‘and -"my" mean each and every person or entity, signing this Assignment, and: that, if

) Lender brings'a lawsuit, Lender-may sue any one or-more of.us. I'also understand Lender need not sue
Borrower first, and that Borrower need -not be joined in any lawsuit. .(3) The names given to paragraphs or
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sections in th|s Asmgnment are for convemence purposes only They are notto be used to interpret or

" .define 'the provisions of this Assrgnment (4) | agree that this Assugnment is _the best evidence of my

ootossesoe

agreements, with Lender.

. No Waiver by Lender.:-Lender shall- not ‘be'deemed to have walved any rights under.. thlS Assignment unless

* such waiver is given in writing. and’ srgned by’ Lender _No delay or.omission on the part of Lender in

- exercising any right shall operatétas a walver “of such rlght or any other right. A waiver by Lender of a

provrsmn of this Assngnment shall not DI'EjUdICE or. constrtute a waiver of Lender’s right otherwise to demand

“strict complrance with that - provrslon or any other provision of this Assrgnment No prior waiver by Lender,

nor . any ‘course of deallng bétween Lender and Grantor; shall constitute a’waiver of any of Lender's Tights or

- of any-of Grantor’s obhgatnons as to any future transactions. Whenever the consent of Lender is required
“under this Ase.onment ‘the grantmg of 'such consent by'Lender in any instance shall not constitute continuing

consent t0 suoscguent' instances where such .consent is required--and in-all cases such consent may be
granted or withheic"in the sole discretion of Lender. = -

Notices. Any. notice rer"ured to be glven under this Assignment shall be glven in wrrttng, and shall be
effective when actually deivered, when -actually received by telefacsimile (unless otherwise required by law),

- when deposited with -a natonally recognlzed overmght courier, or, if mailed, when deposrted in the United

States mail, as first class, certified.ar registered mail postage prepaid, directed to the addresses shown near
the beginning of this Assignment(; -Any. party may change-its address for. notices under this Assignment by
giving formal written notice to the uther.-parties, specifying that the purpose of the notice is to change the
party's address. For notice purposes, (irantor- agrees to keep*Lender informed.at all times of Grantor’s
current address. Unless otherwise provided o required by law, if there:is more than one Grantor, any notice
given by Lender to any Grantor |s deemed tu e notlce given to all Grantors.

Powers of Attorney The vanous agencies ‘ana powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security aad may not ‘be revoked by Grantor until such time as the

. same are, renounced by Lender'

""Severablllty If & court of competent Jurisdiction | ftnds any ,Jnvrsron of this Assignment to be |i|egal invalid,

or unenforceable as to any cncumstance that finding shall i make the ottendrng provision megal invalid, or

. unenforceable as to: any-other circurnstance. -If feasible, the offe tdrng provision shall be considered modified
.80 that. it becomes legal, valid and- enforceable.- if the offendmg pro vizion.cannot be so modified, it shall be
"considered. deleted from’ ‘this Assignment, Unless otherwise: requirsd” by .law, the-illegality, invalidity, or

unenforceabllrty of any ‘provision of this Ass:gnment shaII not affect the iegality, validity or enforceability of
any other provision of this, Asmgnment

.. -Successors and Assrgns Subject to any hm:tatrons stated in th|s Assignment ‘on transfer of Grantor's
- interest, this Assignment shall be"binding;upon and inure to the benefit of the. partizs - their.successors and
, assigns, If ownershtp of the Property becomes vested in a.person other than Grantcr.-t¢nder;: without notice
to Grantor may deal wrth Grantor’s successors with' reference to thIS Assignment anc.-thc Indebtedness by

way of forbearance or extensnon without releasmg Grantor from the obhgatlons of this Assignment or liability
under the Indebtedness. :

Time is of the Essence. Time is of the esse'nce in the performance of this Assignment.

Walve Jury. All parties . to this Asmgnment hereby waive the rlght to any jury trial in any action,
proceedlng, or counterclalm brought by any party agatnst any other party

WAIVER OF HOMESTEAD EXEMPTION Grantor hereby releases and wawes all: nghts and benefits of the
homestead exemptlon laws of the State of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The foIIowmg capitalized words and terms -shall have the following meanings when used in this

' Assighment. Unless specifically stated: to the contrary, all- references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular. shall include the plural, and
the plural shall include the singular, as the context may require. Words and-terms not -otherwise defined in this
Assignment shall have the meanings attributed to-such terms in the Uniform Commercial Code:

L bR E
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Assrgnment The word “Assrgnment means this Assrgnment of Ftents as this Assignment of Rents may be
amended or modified from time to tlme together w:th all exhrbrts and schedules attached to this Assrgnment'
of Rents from time to time.. + . . PR :

Borrower The word "Borrower means James J. Ganley
Default. The word- Detau!t" means the Default set forth in this Assrgnment in the section titled "Default".

‘Event of Default. The words "Event of ‘Default” mean any of the events of default set forth in this

Assrgnment in the default section of this Assrgnment

. Grantor. The word "Grantor" means James J. Ganley. . . o : S e

Guaranty The w*;rd "Guaranty” means the ‘guaranty from guarantor,' endorser, surety, or accommodatlon

- party to Lender, mci.rdlng without limitation a guaranty of all or part of the Note.

indebtedness. Tt.v mrd "Indebtedness”. means’ -all principal, mterest and other amounts; costs and
expenses payable uncer the. Note or Related Documenits, together with all renewals of, extensions of,
modifications of,. consollua* 005 of and substitutions for'the Note or' Related Documents and any amounts

‘expended or advanced by _ender to discharge Grantor’s. obligations or expenses incurred by Lender to

enforce Grantor’s obligations undP' this Assngnment together 'with interest on such.amounts as provided in

' thrs Assignment.

Lender The WOI’d "Lender" means Pu’ tmat Bank and TI’USI ItS SUCCESSOI’S and assrgns %

Note.- The word "Note" means the promissury note dated July 2, 2001 in the original prmclpal amount of
$420,000.00 from. Grantor to- Lender, - togethe: with all ‘renewals  of, extensions of, modifications of,
refinancings of,“consolidations of,: and substitutiuns for the promissory note’ or agreement,” The interest rate

“on the Note is‘a variable interest fate based upoa'an index.”. ‘The index currently-is 7.000% per annum.

Payments on the Note are to b& made iri accordance vatk the.following payment schedule: in one payment of.

" ~all, outstandrng principal plus all accrued Unpaid interest cn.suely 1,.2002. In addition, Grantor will. pay, regular

monthly payments of all accrued unpaid interest due as of euch payment date, begmnrng August 1, 2001
wrth “alt subsequent interest payments to be due on the same day of each month after that. If the index -

- mcreases the payments tied to the index, and therefore the total & .rcunt secured. hereunder will mcrease

Any variable, mterest rate t:ed to the index shall be calculated as of, and shall begm on, the commencement
date mdrcated for the applrcable -payment stream. NOTICE: , Under noscircumstances shall the mterest rate
on th|s='Assrgnment be more than the maximum rate allowed by applrcable aw.

Property The word "P'roperty"; means all of Grantor's: right, title and interest inand to all the Property as
descrlbed |n the "Assrgnment" sectron of thrs Assignment. .

Retated Documents The words‘,‘,:ReIated Documents“ mean a!l promissory notes, CroGit-agreements, loan
agreements, environmental agreements, "guaranties, security agréements, mortgages, deeus-of trust,: security

“deeds, collateral"mortgages, ‘and all other :nstruments agreements -and documents, whether row or hereafter
. existing, executed in connection with the Indebtedness.

o

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future lease, including,, without Irmltatlon all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposrts, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and
nature, whether due now .or later, including without limitation Grantor's right to enforce such leases and to
-receive ‘and collect payment and proceeds thereunder

-
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' THE UNDERSIGNEb ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT THIS

6010597506

| COUNTYOF Cosiid : SN )

: On this day before me the under51gned Notary Public,-nersonally-appeared James J. Ganley, to me known to be
the individual described in and who executed the Assignment of Rents, and acknowledged that he or she signed

.DOCUMENT IS EXECUTED ON JULY 2, 2001.-

h GRANTOR

T 7 INDIVIDUAL ACKNOWLEDGMENT

STATE OF 0 f00enrems - )

the Asstgnment as his or. her-free and voluntary act and d¢. ed, for the uses and purposes therein mentioned.
' Given urider my.hand and official sealthis -~ o2 = day of VQMQ 20 p/

7

. ﬁesndmgam 6_'/“&0 7 WW 7?

. /1 N AP
Notary Public in and for the State ot A_Mjél&__ W'V “.

urﬂClAL SEAL
LEONA M KRASINSKI

NOTARY PUU.!C STATE OF WUNDIS
MY COMMIBS.™ €3, 9R¢E3: 1012109

: My commlsglon exp_lres__ / O~/ 00 ‘3

-~ »
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