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MORTGAGE

DEFINITIONS
Words used in multiple seclions of this docunien® 2ie defined below and other words are defined in Sections 3,

11, 13, 18, 20 and 21. Cerain rules regarding W= usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument means this document, which {5 dated MAY 21, 2001

together with all Riders to this document.

(B) "Borrower" is . . -
AYO UWENSUYI, AND RITA UWENSUYI, HUSBAND ANp WIFE ' -

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MORTGAGE EXPRESS, INC.

Lenderisa CORPORATION

orpanized and existing under the laws of THE STATE OF ILLINDIS

Lender's addressis 801 N. CASS AVE., SUITE 300

WESTMONT, IL 60559

Lendez is the morgagee under this Security Instrament.

(D) "Note" means the promissory note signed by Borrower and dated MAY 21, 2001

The Note states that Borrower owes Lender

ONE HUNDRED TWENTY-NINE THOUSAND SIX HUNDRED AND 00/100

Dollars (U.S. § 129,600.00 ) plus interest. Borrower has promised to pay this debt in regular
| Periodic Payments and to pay the debt in full not later than JUNE 1, 2031 .
‘ (E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”
| (F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due

under the Note, and all sums due under this Security [nstrument, plus interest.
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(G) "Riders" means all Riders to this Security Instrument that are executcd by Borrower. The following
Riders are 1o be executed by Borrowes [check box as applicable]:

Adjustable Rate Rider ~ [_] Condominium Rider [] Second Home Rider
[ ] Balloon Rider ] Planped Unit Development Rider (] 1-4 Family Rider

[] Biweekly Payment Rider [ 1 V.A. Rider
(] Other(s) [specify}

() “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
pon-appealable judicial opinions.

) "Community Asseciation Ducs, Fees, and Assessments” means all dues, fees, assessments and other
charges that a2 imposed on Borrower or the Property by a condominium association, homeowners association
or similar orgarization.

(1) "Electrouic Fimds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar peper instrument, which is initisted through an electronic terminal, telephonic instrurnent,
computer, of magetic tape so as [o order, instruct, or authorize a financial institution t0 debit or credit an
account. Such term irciudes, but is not limited to, point-of-sale transfers, automated telier machine
transactions, transfers initiatod by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means thos2 iterns that are described in Section 3.

(L) "Miscellaneous Proceeds' mieits any compensation, scttlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (2 condemnation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; 0r_fv) misrepresentations of, or omissions as to, the value and/or

condition of the Property.
(M) "Mortgage Insurance” means ipsurance protecting Lender against the nonpayment of, or default on, the

Loan.
(N) "Periodic Payment"” means the repularly schedu’ca)amount due for (i) principal and interest under the

Note, plus (i) any amounts under Section 3 of this Security Instrumeat.

(0) "RESPA" means the Real Estate Seulement Proceduies Act (12 U.5.C.52601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500) “as they might be amended from time to time,
or any additional or successor legisiation or regulation thal gove.us the same subject mater. As used in this
Security Instrument, "RESPA”" refers to all requirements and resu \ctions that are imposed in regard to 2
"federally related mortgage Joan" even if the Loan does not qualify as’? "federally related mortgage loan”

under RESPA.
(P) "Successor in Interest of Borrower" means any party that has taken titie. 2 she Property, whether or not

that party has assumed Borrower’s obligations under the Note and/or this Security Listrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. Por this purpose, Borrower does hereby mortgage, grant and convey 10
Lender and Lender's successors and assigns the following described property located in the

COUNTY of COOK

[Type of Recording Jurisdiztion! [Name of Recording Juriadiction]

EXHIBIT "A"
LOT 4 BLOCK 6 IN E.C. MAHONEY TWIN CREEK VILLAGE, BEING A SUBDIVISION OF

THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 36 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, YLLINOIS.

PIN#28-25-407-017
which currently has the address of 17307 HIGHLAND CT
[Straet]
HAZEL CREST , Dllinois 60429 ("Property Address”):
|City] [Zip Code]

TOGETHER WITH all the improvements now uf dereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter 4 part of tie property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

" Propcﬂy, n

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Fuogerty is unencumbered, except for

encumbrances of record. Borrower warranis and will defend generally "he title to the Property against all
claims and demands, subject to any entumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nativnal vee and non-uniform
covenants with limited variations by jurisdiction to consttuie & uniform security irstwwaent covering real

properny.
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UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment

. Charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant 1o

*  Section 3. Paymems due under the Note and this Securiry Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is retumned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
{2) cash; (b) money order; (c) certified check, bank check, treasuter's check or cashier’s check, provided any
such check is drawn upon an ipstitution whose deposits are insured by 2 federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemcd received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment of partial payment if the payment of parial payments are insufficient to bring the
Loan curreat. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver-af any tights hereunder or prejudice 1o its rights to refuse such payment or partial payments in
the future, but “ctder is ot obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymext is applied as of its scheduled due date, then Lender meed not pay interest on unapplied
funds. Lender foay hoid such unapplied funds until Borrower makes payment o bring the Loan curreat. If
Borrower does not du- s~ within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. 1f not-applied earlier, such funds will be applied 1o the outstanding principal balance under
the Note immediately pric. to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Rorrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements sccured by this Security Instrument.

2. Application of Payments or Frocieds. Except as atherwise described in this Section 2, all payments
accepted and applied by Lender shall be 2pplied in the following order of priority: {a) interest due under the
Note; (b) principal due under the Note; () >mounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whica i, Yecame duc. Any remaining amounts shall be applied first to
late charges, second to any OTher amounts due uader this Security Instrument, and then to reduce the principal
batance of the Note.

If Lender receives a payment from Borrower for2 dalinquent Periodic Payment which includes a sufficient
armount 1o pay any late charge due, the payment may be.nprlied to the delinquent payment and the late charge.
If more than one Perjodic Payment is outstanding, Lendex miay apply any payment received from Borrower to
the repayment of the Periodic Payments if, and to the exteat f1o%, each payment can be paid in full. To the
extent that any excess exists after the payment is applied 15 rne full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. % oluptrrv prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Praceeds to principal due under the
Note shall not extend or postpone the due date, or change the amouat, of the 2eriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pe:indic Payments are due under
the Note, until the Note is paid in full, a sum (the "Punds™) to provide for paymext of amounts due for: (a)
1axes and assessments and other items which can attain priotity over this Secusily Instrument as a lien or
encombrance on the Property; (b) leaselold payments ot ground rents on the Propert;, it\any; (c) premiwms
for any and all insurance required by Lender under Section 5; and (d) Mortgage lnsurance jemiums, if any,
or any sums payable by Borrower to Lender in liew of the payment of Morigage [nsurzaice premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At cuagination or at
any time during the term of the Loan, Lender may require that Community Association Dues, Feeg, and
Assessmoents, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower saall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrowcr
shall pay Lender the Funds for Escrow lterns unless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow lItems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or ail
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obiigation to make such payments and t0
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provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated (o pay
Escrow Items directly, pursuant 10 a waiver, and Borrower fails to pay the amount due for an Escrow ftem,
Lender may exercise its rights under Section 9 and pay such amount and Borrowet shall then be obligated
under Section 9 to Tepay to Lender any such amouat. Lender may revoke the waiver as o agy or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Leader all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and liold Funds in an amount (a) sufficient 1o permit Lender to apply the
Funds at the tunc specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow [tems o otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an instituton whose deposits are o insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. J“nger shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lnder to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest t5 ve paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Fusds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall g1vé to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of <'unds held in escrow, as defined under RESPA, Lender shall account 10 Borrower
for the excess funds in accordincs with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount mecessary to make up the shortzge in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Truds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and beirower shall pay to Lender the amount necessacy 10 make up the
deficicncy in accordance with RESPA, but insio/more than 12 monthly payments.

Upon payment in full of all sums securea Dy this Security Instrument, Lender shali promptly refund to
Borrower any Funds held by Lender. ' -

4, Charges; Liens. Borrower shall pay all 1axes; 7ssessments, charges, fines, and impositions atiributable
1o the Property which can amain priority over this Secuzy Instrument, leasehold payments or ground rents on
the Property, if any, and Cormmunity Association Dues, Ters and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the rasiner provided in Section 3.

Borrower shall promptly discharge any lien which has ‘priority over this Security [nstrument unless
Borrower: (a) agrees in writing to the payment of the obligation securak by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) comtests the lien in good faith by, or
defends against enforcement of the lien in, Jegal proceedings which in L<n ler's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until-sotr rroceedings ace concluded; or
{c) secures from the holder of the lien an agrecmént satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determincs thal any part of the Property is subject io a Jien which can aftain
priority over this Security Instrument, Lender may give Borrower a notice idenii.ying the lien. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or tike e or more of the

actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate tax verificatici and/or reporting

service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter (resied on the
Property insured against loss by fire, hazards included within the term vextended coverage,” and any other
hazards including, but mot limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be mainrained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendec’s right to
diszpprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower
10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) 2 one-time charge for flood zone determination and certification services and
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subsequent charges each time remappings or similar changes occur which reasonably raight affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone detertnination
resulting from an objection by Bomrower.

[f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Leader’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or
ammount of coverage. Therefore, such coverage shali cover Lender, but might or might not protect Bomowcr,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater Or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Amy amounts disbursed by Lender under this Section 5 shall become additional debt of
Bomower secured by this Security Instrament. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurazce policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove suzh policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an addirioral loss payee. Lender shall have the right 1o hold the policies and renewal cemificates. If
Lender requires, Barrower shall promptly give 10 Lender all receipts of paid premiums and renewal notices. If
Borrower oblains amy form of insurance coverage, not otherwise required by Lender, for damage 10, Or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additienal 10ss payee.

In the event of loss, Borrowz: shall give prompt notice 10 the izsurance carrier and Lender. Lender may
make proof of loss if not maae gromptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whetier,or not the underlying insurance was required by Lender, shall be
applied to restoration OT TEPAIr of tue Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During s.ch repair and restoration period, Lender shall have the right ©
hold such insurance proceeds until Lender his Far an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, rovided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and resioration in a single payment or in 2 series of progress
payments as the work is completed, Unless an agreement is made in writing or Applicable Law requires
interest 10 be paid ou such insurance procecds, Lender shall not be required to pay Borrower any interest or
earnicgs on such proceeds. Fees for public adjusters, or ¢ihe: third parties, retained by Borrower shall oot be
paid out of the insurance proceeds and shall be the sole oblipauon of Borrower. If the restoration or Tepair 18
aot economically feasible or Lender’s security would be lesscasd, the insurance proceeds shall be applied 10
the sums secured by this Security Instrument, whether or net ten due, with the excess, if any, paid 10
Borrower. Such insurance proceeds shall be applied in the order proviued for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and cett!< any available insurance claim and
related matters. If Borrower does not respond withio 30 days to a notice from Lender that the insurance
carrier has offered [o settle a claim, thea Lender may negotiate and settle W~ ¢ium. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the'troperty under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not 10 exceed the amounts unpaid under the Note or this Security Instrumeat, and (b) ary other of Borrower's
rights (other than the right to any refund of unearmed premiums paid by Borrower) under a)! insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Tender may use
the insurance proceeds either to repair or restore the Property or o pay amounts unpaid ueder e Note or this
Security Instrument, whether or not then due.

6, Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least ope year after the date of occupancy, unless Lender otherwise

agrees in writing, which consent shall not be unreasonably withheld, or unless exténuating circumstances exist

which are beyond Borrower’s control.
7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not

destroy, damage or impair the Property, allow the Property to deteriorate or comit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due 1o its condition. Unless it is determined pursuant to
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Section S that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dsmage. If insurance or condemnuation proceeds are paid in
counection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing ot
+  restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in 2 single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is ot relieved of Borrower’s obligation for the completion of such repair or restoration.
Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.
8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower Or any Persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements [0 Lender {(or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not lirited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails 1o perform the covenants and agrecroents comtained in this Security Instrument, (b) there is a
legal proceeding thar might significantly affect Lender's interest in the Property and/or rights under this
Sccurity Instrument {stcas a proceeding in bamkruptcy. probate, for condernnation or forfeiture, for
enforcement of a lien which may attain prionity over this Security Imstrument or to enforce laws or
regulations), or (¢) Borrower bas abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to prter: Lender's interest in the Property and rights under this Security Instrurent,
including protecting and/or assesiing fthe value of the Property, and securing and/or repairing the Property.
Lender's actions can include, bus are not .imited t0: (3) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appeariny in court; and (c) paying reasonable attorneys’ fees to protect its
interest in the Property and/or rights wuocir this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Propeity includes, but is not limited to, entering the Property to make
repairs, change locks, replace or board up doors and.-windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have [0 G¢'s¢ and is not under any duty or obligation to do so. It
ts agreed that Lender ipcurs no liability for not taking auyor all actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section § slia'l become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interecs = the Note rate from the date of disbursement
and shall be payable, with such intetest, upon notice from Lender t5 Borrower requesting payment.
If this Security Instrumext is on 2 leaschold, Borrower shall comp'y with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee vtle shall not merge unless Lender agrees
10 the merger in writing.
10. Mortgage Insurance. If Lender required Mortgage Insurance as 2 coudition of making the Loan,
Borrower shall pay the premiums required to mmaintain the Mortgage Insurance t1eflect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from ‘e mortgage insurer that
previously provided such insurance and Borrower was required to make separarely designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Morigage Insurance previously in effect, at a cost substanna’iy cguivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgags insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower.shall conunue
| to pay to Lender the amount of the separately designated payments that were due when the insurance coverage

ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insuragce. Such loss reserve shall be non-refundable, notwithstanding the fact thar the Loan
is ltimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no lonper require loss reserve payments if Mortgage lnsurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments voward the premiums for Morgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiums fequired to maintain Mortgage Insurance in effect, or © provide a non-refundable loss
reserve, until Lender’s requirement for Mongage Insurance ends in accordance with apy writien agreerment
between Borrower and Lender providing for such lermination or untl termination is required by Applicable
Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insuragce.

Mortgage insurers evaluate their total risk on all such imsurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) 10 these
apreements, These agreements may require the mortgage insurcr to make payments using any source of funds
that the morgage insuter may have available (which may include funds obrained from Mortgage Insurance
premiurmns).

As a result of these agreements, Lender, any purchaser of the Note, another insursr, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or morifying the morntgage insurer’s misk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arraugeaient is often termed "captive reinsurance.” Further:

(a) Any such agcranents will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any otier cerms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurrac:, and they will not entitle Borrower to any refund.

(b) Any such agreem<urs will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under th: Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive ceriain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that wor< anearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Procesds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
10.and shall be paid to Lender.

If the Property is damaged, such Miscellanrous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economicaly izasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall heve-the Tight to hold such Miscellaneous Proceeds until
Lender has had en oppertunity to inspect such Propetsy 1% ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undenat:ér-nromptly. Lender may pay for the repairs and
restoration in 2 single disbursement ot in a series of progress p? yments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eamings su such Miscellancous Proceeds. If the
restoration Or repair is mot economically feasible or Lender’s securi.y world be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrumesit,-whether or not then due, with the
excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied.in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, tie, Miscellaneous Proceeds
shall be applied te the sums secured by this Security Instrument, whether or not ticn dre, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or 10ss in value of the Property in which (b f2ir market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to ot greater than
the amount of the sums secured by this Security Instrument immediately before the partial takiag, destruction,
or 10ss in value, unless Borrower and Lender otherwise agree in writing, the surms secured by ‘s Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposiog

Pirty (as defined in the nex: sentence) offers to make an award to settle a claim for damages, Borrower fails o
respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either t0 restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard 10 Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resuli in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
L ender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or clairn
for damages that are attributable 1o the imnpairment of Lender's interest in the Property are hereby assigned and

shall be paid to!.ender.
All Misceilaziecus Proceeds that are not applied 10 restoration or repair of the Propenty shall be applied in

the order provided fui in Section 2.

12. Borrower Mot 2 eleased; Forbearance By Lender Not a Waiver. Extension of ilte time for payment
or modification of amorization of the sums secured by this Security lostrument granied by Lender 10
Borrower of any Successor ir: Interest of Borrower shall not operate 10 release the liability of Borrower or any
Successors in Interest of Larrower. Lender shall not be regquired to commence proceedings against any
Successor in Interest of Borrow.r ¢T 10 refuse to extend time for payment of otherwise modify amortization of
the sums secured by this Security astrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. /iy sorbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance-of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amenmy then due, shall pot be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenanis and
agrees that Borrower's obligations and liability suall \be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execuss he Note (a "co-signer”): (a) is co-signing this Security
Instrument only to mortgage, graat and convey the co-sizper’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay “ie. sums secured by this Securty Instrument, and
(c) agrees tat Lender and any other Borower can agre 70 extend, modify, forbear or make any
accommodations with regard to the 1erms of this Security Lustrament or the Note without the co-sigper’s
consent.

Subject to the provisions of Section 18, any Successor in Intere't of Porrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved. by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrowe: shall not be released from
Borrower’s obligations and liability undet this Security Instrument unless Leoder agrees 10 such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the Successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed 11 connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property aud ¥ichts under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and.v3'aation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charged s secific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charg= fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets fmaximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
timits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge to the
permitred limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as &
partial prepayment without any prepayment charge (whether or not 2 prepayment charge is provided for under

|
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Security Instrument whether or not the surns are then due.

If the Property is abandoned Dy Borrower, ot if, after notice by Lender to Borrower that Lhe Opposing
Party (as defined in the next sentence) offers to rnake &n award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
e Miscellaneous Proceeds either 10 restoration or repair of the Preperty or 10 the sums secured by this
Security Instrument, whether of not then due. “Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has 2 right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimigal, is begun that, in
Lender's judgment, could result in forfeiture of the Property ot other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action ot procecding 10 be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property Of rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Leader's interest in the Property are hereby assigned and

shall be paid o Lender.
All Miscelianeous Proceeds that are ot applied to restoration o repair of the Property shall be applied in

the order provided for in Section 2.

12. Borrower Noi Relcased; Forbcarance By Lender Not a Waiver. Extension of the time for payment
or modification of “amoitization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower of any
Successors in Interest of Doirower. Lender shall not be required 1o comumence proceedings against any
Successor in Intetest of Borrswer ot 10 refuse to extend time for payment of otherwise modify amortization of
the sums secured by this Security ipstrument by reason of any demand made by the origina! Borrower or any
Successors in Interest of Borrower, - Ay forbearance by Lender in exercising any right or remedy including,
without Jirmitation, Lender’s acceptanc: oi payments from third persons, entities or Successors in Interest of
Borrower of in amounts less than the anount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and fiability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execy.e Le Note (2 "co-signer"): {(a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay ‘he surns secured by this Security Instrument: and
(c) agrees that Lender and any other Borrower can ‘ag.es 10 extend, modify, forbear or make any
accommodations with regard to the 1€rms of this Sccurity” pscpzment or the Note without the co-signer’s
consent.

Subject o the provisions of Section 18, any Successor i {aierest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is apgrowved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Burower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless T ender agrees to such release in
writing. The covenants and apreements of this Security Instrument shall bird {except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services perfoymed in connection with
Borrower's default, for the pufpose of protecting Lender’s interest in the Property anl rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection an< wstuation fees. In
regard to any other fees, the absence of express authority in this Securify lnstrument (0 chzcpz @ specific fee t0
Borrower shall not be construed as a prohibition on the charping of such fee. Lender may nol zazrge [ees that
are expressly prohibited by this Security Instrument of DY Applicable Law.

If the Loan is subject to & law which sets maximum loan charges, and that law i5 finally interpieted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) amy such loan charge shall be reduced by the amount necessary 10 reduce the charge o the

ermnitted limit; and (b) any SWmS already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct paymeat t0 Borrower. If a refund reduces principal, the reduction will be treated as 2

partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Note). Borrower's acceplance of any such refund made by direct payrent to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower of Lender in connection with this Security Instrurnent must
be in writing. Any notice to Borrower in conpection with this Security Ipstrument shall be deemed to have
been piven to Borrower when mailed by first class mail or when acmally delivered to Borrower's notice
address if sent by other means. Notice (o any oné Borrower shall constitute notice 10 all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Botrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report 2 change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any ofe time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed 1o have been given 10 Lender until actually received by Lender. If any notice required by
this Security Instrumeat is also required under Applicable Law, the Applicable Law requirement will sadsfy
the corresporalag requirement under this Security Instrurnent.

16. Goverming Law; Severability; Rules of Construction. This Security Instrurent shall be governed
by federal law aud the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this-Hecurity Instrument are subject (0 any requirements and limitations of Applicable Law.
Applicable Law mug «olicitly or implicitly allow the parties 10 agree by contract or it might be silent, but
such silence shall not be sanstrued as a prohibition against agreement by contract, Jn the event that any
provision or clause of this 5ecurity Instrument or the Note conflicts with Applicable Law, such contlict shall
not affect other provisions.cf this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Inerzament: (a) words of the masculine gender shall mean and include
corresponding neuter words or words ¢4 the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa, and (¢) the word "may” gives sole discretion without any obligation t0 take any
action.

17. Borrower’s Copy. Borrower shall be_riven one copy of the Note and of this Security [nstrument.

18. Tramsfer of the Property or & Beneficial {nterest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal of beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales comtract or €scrow
agreement, the intent of which s the ansfer of title by 8erower at a furure date to a purchaser.

Tf all or any part of the Property or any Interest in the 2mparty is sold or wransferred (or if Borrower is not
a narural person aad a beneficial interest in Borrower is soid 4z cransferred) without Lender’s prior written
consent, Lender may require immediate payment in full of a1 ums secured by this Secunity Jnstrurneat,
However, this option shall not be exercised by Lender if such excicise ie nrohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is miven in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrun:ex. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics permitied by this Security
Instrurcent without further notice or dernand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets c2t ain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued av'any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Securicy Zasaument; (b) such
other period as Applicable Law might specify for the terminztion of Borrower’s right 10 reipsi’e; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) [ays Lender all
sums which then would be due under this Security Instrumment and the Note as if no acceleration pad sccurred;
(b) cures any default of any other covenants Of agreements; (c) pays all expenses incurred it enforcing this
Security Instrument, including, but not lirnited to, reasonable attorneys fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's intercst in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require o assure that Lender’s
interest in the Property and rights under this Security Instrument, and Bortower’s obligation to pay the sums
secured by this Security [nstcument, shall continue unchanged uanless as otherwise provided under Applicable
Law. Lender may require that Bortower pay such reinstatement sums and €Xpenses in one or more of the

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/01

Laser Forms Ine. (BOO) 446-3555 N (/(

LRl #AFNMAIOT 4 1/01 Page 10 of 13 Imitials: -
'Y

080/1€00 TOVOLION $STYAXT ONYE 0ZF022L069 X¥d 90:2T 100Z/12/60




al
O
O
-
<
O
LL
LL
O
=

f

i

s
'




UNOFFICIAL COfb3gI1980 v i 1

following forms, as selected by Lender: (a) cash; (b} money order; (¢) certified check, bank check, treasurér’s
check or cashier's check, provided any such check is drawn upon an insttution whose deposits are insuced by
a federal ageacy, instrumentality or eatity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Insirument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howcver, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more tires without prior notice to Borrower.
A sale might result in & change in the entity (known as the "Loan Servicer") that collects Periodic Paymests
due under the Note and this Security Instrument and performs other morigage loan servicing obligations under
the Note, this Securiry Instrumeat, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of
cransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transfeired to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Botrrwer nor Lender may COMUENCE, join, or be joined to any judicial action (as either an
individual litiganiur e member of class) that arises from the other party’s actions pursuant o this Security
Instrument or that ailss that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, vatil such Borrower of Lender has notified the other party (with such notice given in
compliance with the requirzments of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the oiving of such motice (0 take corrective action. If Applicable Law provides a time
period which must elapse before ceitain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. Tie‘notice of acceleration and opportunity 1o cure given o Borrower pursuant
to Section 22 and the notice of accelfation given to Borrower pursuant 10 Section 18 shall be deemed 10
satisfy the notice and opportunity to take comeclive action provisions of this Section 20.

21. Hazardous Substances. AS used in/this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, polivtants, or wasles by Environmenral Law and the following
substances: gasoline, kerosene, other flammablé af toxic petroleum products, toxic pesticides and herbicides,
volatile solveats, materials containing asbestos or forinaiiehyde, and radioactive materials; (b} Environmental
Law" means federal laws and laws of the jurisdictior. where the Property is located that reiate to health, safety
or environmental protection; (¢) "Environmental Clearur’ includes apy response action, remediel action, or
removal action, as defined 1n Environmental Law; and (&) 71 "Eqvironmental Condition" means a condition
that can cause, contribule to, OF otherwise trigger an Environinent! Cleanup.

Borrower shall not cause or permit the presence, Use, dizposal, storage, or release of any Hazardous
Substances, or threaten Lo release any Hazardous Substances, o Or inthe Property. Borrower shall not do,
nor allow anyone else to do, anything affecting e Property (a) that i in violation of any Environmental Law,
(b) which creates an Environmental Condition, or {c) which, due w e presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value ¢f tie Property. The preceding two
sentences shall pot apply to the presence, Use, or storage on the Propery of zmall quantities of Hazardous
Substances that are generally recognized to be appropriate 10 rnormal residential 1ses and to mainienance of the
Property (including, but not Jimited to, hazardous substances inl consUmMEr products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairi1, Gemand, lawsuit or
other action by any governmental Of regulatory agency of private party involving +he’ Property and any
Hazardous Substance or Environmental Law of which Bocrower has actual knowledge, (b) ary Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Subsiance, and () any condition caused by the presence, us¢ or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental of

regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance

aftecting the Property is mecessary, Borrower shall promptly 1ake all necessary remedial actions in accordance

with Environmental Law. Nothing herein shall create any obligation on Lender for ap Environmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 8s follows:

22. Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following
Berrowcer’s breach of aoy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The potice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, Dot less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that tailure to cure the default
on or before the date specified in the notice may result in aceeleration of the sums secured by this
Security Instrument, foreclosure by judicigl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acccleration and
goreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment i full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expeases incurved in pursuing the remedies provided in this Section 22, incduding, but not
limited to, reascnable attorneys’ fees and costs of title evidence.

23. Release. Uvon payment of all sums secured by this Security Instrumert, Lender shall release this
Security Instrument, forrower shall pay any recordation COSIS. Lender may charge Borrower 2 fee for
releasing this Security instrument, but only if the fee is paid (0 2 third party for services rendered and the
charging of the fee is perurad under Applicable Law,

24, Waiver of Homestezd -In accordance with Tllinois Jaw, the Borrower hereby releases and waives all
rights under and by virwe of the Yiinois homestead exemption laws.

25 Placement of Collaterai Xritection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Botruwer's agreement with Lender, Lender may purchase insucance at
Borrower’s expense to protect Lender :.inrerests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage >t Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in ~r/inection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after Hroviding Lender with evidence that Bortower has obtained
insurance as required by Rorrower's and Lender’s a treetaent. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insuranve, iacluding interest and any other charges Lender
may impose in connection with the placement of the insuzdnre, untl the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may »¢ . dded to Borrower’s total outstanding balance
or obligation. The costs of the insurance may be more than the £OSt of insurance Borrower may be able to

obtain on its own.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/01
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants conlaited in this Sccurity
Instrunent and in any Rider executed by Borrower and recorded with it.

Witnesses:

s 4 )
W/% oty (Seal)

ﬂ‘d UWENEU.QI [44 -Borrower

(Seal)

Barrower

RITA UWEN

(Seal)

-Horrower

{Seal)

«Borrgwer

—/—"ispace Bolow Thix Lins For Acknowledgrmont]

STATE OF ILLINOIS, M County ss:

I % 177 el 2 Notary Public in and for said county and state,

do certify that
AYO UWENSUYI, AND RITA UWENSUY], HUSRAND AND WIFE

?

personally known to mé 10 be the same person(s) wuosz name(s) is{are) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowzdged that  he/she/they signed and delivered
the said insurument as his/her/their free and voluntary act, for e vses an:}uurposes therein set forth.

Given under my hand and official seal, this 07/ j day of

My Commission expires:

~ /1/ - Notary Public

“OFFICIAL SEAL”
KATHLEEN GRAF

Notary Public, Siate of {ltinois
My Commissios Expires Nov 6, 2004

ILLINOIS - Singla Family - Fannio Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/01
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WHEN RECORDED MAIL TO
MORTGAGE EXPRESS, INC.
BO1 N, Cass Ave. Suite 300
Westmont, IL 60558

ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Posted By Fannie Mae) - Rate Caps)

LOAN NO.: W24239.1
THIS ADJUSTABLE RATE R'DER is made this 2I1ST day of MAY, 2001 ,
and is incorporated into and shil be, deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrurient™ of the same date given by the undersigned ("Borrower") 1o
secure Borrower’s Adjustable Rate Noiethe "Note") 10
MORTGAGE EXPRESS, INC. |

CORPORATION
("Lender™) of the same date and covering the properiv described in the Security Instrurnent and located
at: 17307 HIGHLAND CT

HAZEL CREST, {1/ #9429
|Property Addrees)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NGTY LIMITS THE AMOUNT
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUNM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements ‘nadc in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inital interest rate of 9.630  %. The Note provices far changes in
the interest rate and the monthly payments, as follows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX - Single Family - FNMA Unifarm instrument
Form 3136 1/01

Laser Forens inc. (800) 446-3555 \ C{
LFI #FNMA3136 1/01 Page 1 of 4 Initials:
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the 18T  day of JUNE, 2003 , and on
that day every ~ 6TH  month thereafter. Each date on which my interest rate could change is called
a "Change Date.”

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six month U.5. dollar-denorinated deposits in the London market
based on quotations of major banks, as posted by Fannie Mae through electronic transmission or by
telephore or
both throuph electronic transmission and by telephone. The most recent Index Figure available as of the
date 45 days bafore each Change Date is called the “Current [ndex.”

If the Index i no longer available, or is no longer posted either through electronic transmnission or by
telephone, the Mote Holder wili choose a new index that is based upon comparsble information. The
Note Holder will givene notice of this choice.

(C) Calculation of Caanges

Before each Change Dar<, the Note Holder will calculate my new intcrest rate by adding
EIGHT AND 03 /100
percentage point(s) ( 8.052 ~7) to the Current Index. The Note Holder will then round the result
of this additien to the nearest one=ciriith of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded awicdnt will be my new interest rate until the next Change Date.

The Note Holder will then determine the smount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate ] am required to pay at the first Chinre Date will not be greater than 12.630 %
or less than 9.630  %. Thereafter, my interest rate wiii never be increased or decreased on any
single Change Date by more than ONE
percentage point(s) 1.000 %) from the rate of interest I kar'@ been paying for the preceding 6
months. My interest rate will never be greater than ~ 15.630 % 2110 40t less than 9.63%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 wilii pay the amount of my new
monthly payment beginning on the first menthly paymeat date after the Change Dat> until the amount of
my monthiy paymert changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest ra. and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law 1o be given to me and also the title and telephone number of a person who will answer
any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX - Singla Family - FNMA Uniform Instrument

Form 3136 1/01

Loaer Forme Inc. (BO0) 446-3555 H -
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited 1o, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future dare to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior wriren consent, Lender may require immediate payment in full of all sums
sacired by this Security Instrument. However, this option shall not be exercised by Lender if
surll exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (2)
Bortawer causes to be submitted to Lender information required by Lender to evaluate the
intendad rpasferee as if a new loan were being made 10 the rransferee; and (b) Lender reasonably
determines thas Lender's security will not be impaired by the loan assumption and that the risk of
a breach of any ¢ovenant or agreement in this Security Instrument is acceptable to Lender. |
To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition ‘
to Lender's consent to thz loan assumption. Lender also may require the transferee to sign an |
assumption agreement tiat js-acceptable to Lender and that obligates the transferee to keep all the ‘
promises and agreements ‘made in the Note and in this Security Instrument. Borrower will |
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.
If Lender exercises the option’ |6 require immediatc payment in full, Lender shall give
Borrower notice of acceleration. The ncizce shall provide a period of pot less than 30 days from
the date the notice is given in accordance-vith Section 15 within which Borrower must pay all
sums secured by this Security Instrument. -if Borrower fails to pay these sums prior o the
expiration of this period, Lender may invoke any <cimedies permitted by this Security Instrumnent
without further notice or demnand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX - Single Farnily - FNMA Unitorm Instrument
Form 3136 1/01
Laser Forms Inc, (800) 446.3555 _H x(_/, .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

s {% % ' 1
b Y (Seal) | (Sea)
A‘.’O U%sm [ -Borrower RITA UYI ~Borrower

(Seal) (Seal)

-Borrower Borrower

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX - Single Femily - FNMA Uiiarm Instrument
Ferm 3136 1/01

Laser Formg Int, {80Q) 446.3555
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