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PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage,
all amounts secured by this Mortgage as they become due and shall strictly perfor
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Gran or’s possession and use of
the Property shall be governed by the following provisions:

Grantor shall pay to Lender
all of Grantor’s obligations

Possession and Use. Until the occurrence of an Event of Default, Grantor may _
and control of the Property; (2) use, operate or manage the Property; and (3}
Property.

(1) remain in possession
collect the Rents from the

Duty to Maintain. Grantor shall maintain the Property in tenantable conditiof and promptly perform ail
repairs, repi?:.ements, and maintenance necessary 1o preserve its value.

about or from the Prope';y (2) Grantor has no knowledge of, or reason to bglieve that there has been,
except as previously disclcesed to and acknowledged by Lender in writing, (a) a Yy breach or violation of any
Environmental Laws, (by any- use, generation, manufacture, storage, treat ent, disposal, release or
threatened release of any Hazardov'é Substance on, under, about or from the Prof erty by any prior owners or
occupants of the Property, or {c) 2:y actual or threatened litigation or claimsjiof any kind by any person
relating to such matters; and (3) Except.as previously disclosed to and acknowl edged by Lender in writing,
(a) neither Grantor nor any tenant, contizctor, agent or other authorized userfof the Property shall use,
generate, manufacture, store, treat, dispose.uf-or release any Hazardous Substan e on, under, about or from
the Property; and (b) any such activity shatl'be ronducted in compliance wrth all applicable federal, state,
and local laws, regulations and ordinances, inc uding without limitation all En' ronmental Laws. Grantor
authorizes Lender and its agents to enter upon the Fronerty to make such inspecons and tests, at Grantor’s
expense, as Lender may deem appropriate to determiiie compliance of the Propérty with this section of the
Mortgage. Any inspections or tests made by Lender shall-.oz for Lender’s purppses only and shall not be
construed to create any responsibility or liability on the part of Lender to Grantor gr to any other person. The
representations and warranties contained herein are based on Giantor’s due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases dnd warve any future claims against
Lender for indemnity or contribution in the event Grantor becomes liakie for clean p or other costs under any
such laws; and (2) agrees to indemnify and hold harmless Lender-acainst ’ny and all claims, losses,
liabilities, damages, penafties, and expenses which Lender may directy or Idirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequun e of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior (to Srantor’'s ownership or
interest in the Property, whether or not the same was or should have been known W Grentor. The provisions
of this section of the Mortgage, mcludmg 'the obligation to\rndemmfy shall s rvive’ the payment of the
Indebtedness and the satisfaction and reconveyance of the lien' of this Mortgage nd sha! =ct be affected by
Lender’s acquisition of any interest in the Property, whether by foreclosure or othdrwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor émmrt permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Wlthut limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lener s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvem nts from the Real Property
without Lender’s prior written consent. As a condition to the removal of any fmprovements, Lender may
require Grantor to make arrangements satisfactory to Lender to replacei such Improvements with
Improvements of at least equal value. :

Lender’s Right to Enter. Lender and Lender’s agents and representatives may efter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Rea) Property for purposes of
Grantor’s compliance with the terms and conditions of this Mortgage.

1
i
e E
i

.0901

»
-
-

L2



L]

UNOFFICIAL COPY

pJEPUBIS YUM 3JuRINSUl 8Ji) JO Sailod ueiuew pue 2ind0id [[eyS JOJUBID) °8JUBINSU| JO IDUBUIUIEK

afefuon
sip Jo wed e ase Auadold ayy Buunsu) 03 Buneie) suoisiaoid Buimolio) 8YL "JONVHNSNI 3DVIWVA ALHIAdOHd

‘Sluswarosdun yans Jo 1509 syl Aed |im pue
UBd JOJURID) 1BY) Japua O} AICIDBISIIES S@JUBINSSE SJUBAPE JOpU3T 01 USiuing Jopua Jo 1sanbai uodn |im
I0JURID) "S[RLIBIBW JO ‘S921AI9S oM B} JO JUN0JJe U0 palasse ag pinod uall Jaylo J0 ‘Ul s usulelBiew
‘ugl] s, JIueydsw Aue y ‘Ausdoid 9y} o) panddns eie sleusiew Aue 10 'paysiuin} aje sadmies Aue
‘paJUBLILIOT ) YJOM AUB 210j0q SABD (G1} usaljy 1Sea| e JopuaT AJloU ||ByS J0JURlD) “UOIINIISUOY) JO SINON

‘Aluado.id ay) isuiebe sjuswssasse pue Saxe] ay) Jo JUSWIIeIS ualilim B sl
Aue 1e Japuan 0} JeAl|sp 01 [e19yjo [Bluawuianch ajeudoidde ay) azuoyine |BYS PUB SIUBWSSISSE IO SaXE]
ay) Jo walwAed jo 2uvapiae AJOJDEISIES JBpUST 0] YSIUIny puewap uodn [[eys J0JUBIE) “JudwiAed JO 8dUBpIAT

‘sfiuipaasosd
1S31U09 3Y] Wl paysILIrL ruog Alains Aue Japun 3a6]|go [eUOIIPPE UB SB J8pusT Sweu |[eys Jojueln “Auasdoid
3yl suebe Juswaos finaq wawbpnl asiaape Aue AiSIeS |feys pue JapusT pue }j9sil pusjep Jeys
JOIURIE) 1S91U0D AUR Uf US! 91 JSpun 3[es JO JINSO|0810) B O YNSDI B S 3rdde pinod eyl ssbreyo saylo
10 ‘sea) SAauloye pue sis0d Aue snid uall 8yl abreydsip 01 UBIJYNS JUNOWE UB Ul 1BpUST 0] AlOJOR)S(IeS
AlINJas JBLI0 JO puoq ABINs. 21200102 WBIDYNS B 10 YSBD JBpuaT yum lisodap ‘sapusT Ag pelsenbel
10 ‘UBI| 8y} Jo 8BJeUISIP BY) 34N2as (iU L-SY) JO 820U Sey Jojuels) Jale sAep (G} uaayy uiyim ‘pajy si usl e
JI ‘10 sasle udl| ay) Jaye sAep {G1) uaayy wim |[Bys Jojueis) uawdieduou Jo JNsal B Se pI|l) S| 10 SBsUe usl|
e )] pozipredosl 10u S| Auadold eyl ul 1sasul $3pus” se Buo| os 'Aed 01 uoneBigqo ay) J8ao aindsip yle;
poof B YlIM LORIBUUOD Ul WIRD 10 ‘UaISSasse. xel Aue Jo Juswhed ployyum Aew Joweis) ‘Jsajuo)d o} by

‘ydesBered 1saiuon 01 WybBIY syl Ul psi; 2ds Jayun) SB anp JoU SIUBLISSSSSEe pue Saxe) Jo uall auyl
10 1daoxa pue “spua Aq Bunum ul 0} paaibe Ajeayioess suay 8soyl 10} Wdaaxe ‘abebuo siyl Japun Jspuan
10 1S2181U) 8Y] 0} [enba o 190 Aoud Buiey sual| Auk 1o sl Auadoid syl urRluew |eys Jojuels) Auadold
3y} 0} pausILINy [BLBIBW JO PaIBpUdI S8DIAIBS 10} JO UO 8uep oM 10) Swigd | anp usym Aed (jeys pue
‘Auadoid 8yl JO WNOIJe Uo JO 1surebe pala) safiieyd aoaee i2mas pue sabieyd Jajem 'SJUDUISSISSE ‘SaXe)l
[e19ads ‘saxe) josAed ‘saxe) (e (Aousnbuijap o} Joud siuaas (e urpie) anp usym Aed |jeys soluei quawded

:abebuop
syl Jo ued ase Auadold oyl uoO sual| pue saxe) ayl o) BuneRl suoisiaoid Buimofio) 3yl “SNIIM ANV S3IXVL

"ME| SIoul|]| AQ JO me| [2pa) Aq palqiyold st 8s12J9%8 YIns Ji
18pua Aq pasiaiaxa aq lou [eys uondo siyl aramoH Auadold [eay syl ul isaidul UB jO 9JURASALIOD JO poyBW
1BYl0 Aue Ag 10 ‘Ausadold [eay 8yl 01 apn Buipjoy isna pue| Aue 0} JO ul 1S3J3Ul-1RIoBUa] Aue JO JBjSUBN JO
JuswubIsse ‘asfes AQ 10 Joenu0D uondo-oses| ‘siedh (£) 994yl uey) 181ealb wWis) v UNM.1SBIaIU PIOYBses} ‘pasp
10} JOBAUOD ‘JOBIUCD pUB| ‘10BJIUOD S[BS JUBW|[eISUl ‘pasp ‘'afes wbuno Aq Jayieyin A BIUNIOAU] 10 AJBIUNIOA
Jayloum ‘aigelnbe 10 [eIdysuag ‘[ebs Jauyleym ‘Auadoid [eay oyl u 1sasdlul 1o SN} Wbk fae 1o Auadold [eay
1O 33URABAUOD BU) SUBSW JBjsuel) Jo Sjes, v ‘Auadold |eay ayl ul 1sasel Aue Jo ‘Auadoig, [ead 8yl jo Led
Aue 1o |[e JO 'uasues uanum Joud SJapus INoYUMm '19jsuel) 10 aes ay) uodn abBeBUOW SIU) AG 415IN28S SWNS |8
aiqeAed pue anp AjleIpswiu! arejoap ‘uondo s 18pua Je ‘Aew Jopus] "YIAANTT A9 INISNOD = JT¥S NO 3Nd

‘Auadold 2yl anasald pue 193101d 0] Alessadau Alqeucseal ase Ayedoid
ayl JO 8SN pUE Js)akIeyd ay) WwoJy yolym ‘uonIas siy) ul SA0GE LYUO) 198 S1OB 8S0y} 0] uclippe ui ‘sjoe Jaylo
[[e Op |[Bus Jojuese) -Auadoiq 8y} pepusiieun 9ABa| JOU UOPUBQe O} Jaylau ssaibe Jojueis) "ajold o) Aing

“159.191U1 S Japua 199104d 0] “Jepuan o} AlojorisHes Ajqeuoseal ‘puoq Alains e 1o A1lIndes slenbape jsod
0l Jojue.s) aainbal Aew sapua “pazipsedos| Jou are Auadoid ay) Ul sisalslul S Jopus ‘uoiudo 9J0s S, JBpusT
ui ‘se Buo| os pue os Buiop o} Joud Bunum up 1apus payliou sey Jojuess) se Buo) 08 ‘sieadde seudoidde
Buipnjour ‘Buipassosd Aue Buunp sosuendwod ployyum pue uonenbal o ‘eoueuiplo ‘me| yons Aue yie}
pooB Ul 1521U02 AW JOJUBRIE) 10V SSRIIGESI] YUAA SUBDLIBWY 3y} ‘uotenw) Inoyim Buipnioul ‘Auadoid 8yl Jo
fauednooo o asn ay) 0] a|qeddde sanuoyINe [BlUSWUIAACE |je J0 ‘1oa)a Ul Jeayealay 10 mou ‘suolieinbas pue
‘sagueUIpIO ‘smel e yim Adwoo Apdwold [eys Joeln sjuswannbay [ejusawuiancn ypm asuverdwo)

¢ abeq e2oa0S0T (penunuo))
FDVOILHON

v




UNOFFICIAL COP

MORTGAGE
(Continued) ' Page 4

o o Amre, | o

extended coverage endorsements on a replacement basis for the full insbrable value covering all
Improvements on the Real Property in an amount sufficient to avoid applicationtof any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall 3lso procure and maintain
comprehensive general lighility insurance in such coverage amounts as Lende may request with Lender
being named as additional insureds in such liability insurance policies. Addltiotlly, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruptich and boiler insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of {goverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without '@ minimum of ten (10) days’
prior written notice to Lender and not containing any disclaimer of the insureri$ liability for failure to give
such notice. Zach insurance palicy also shall include an endorsement prov:dm that coverage in favor of
Lender will ‘nct-be impaired in any way by any act, omission or default of Gréntor or any other person.
Should the Real +*roperty be located in an area designated by the Director tpf the Federal Emergency
Management Agenicy, as a special flood hazard area, Grantor agrees to obtain 3nd maintain Federal Flood
Insurance, if availabic. within 45 days after notice is given by Lender that the Proerty is located in a special
flood hazard area, for the full unpaid principal balance of the loan and any {prior fiens on the property
securing the loan, up to the maximum policy limits set under the National Flood; Insurance Program, or as
otherwise required by Lenger, ard to maintain such insurance far the term of the Ian

Application of Proceeds. Grantor shall promptly notify Lender of any loss of damage to the Property.
Lender may make proof of loss if Granto. fails to do so within fifteen (15) days ff the casualty. Whether or
not Lender’s security is impaired, Lenacr inay, at Lender’s election, receive andfretain the proceeds of any
insurance and apply the proceeds to the rerlustion of the Indebtedness, paymept of any lien affecting the
Property, or the restoration and repair of the‘rioperty. If Lender elects to applyjthe proceeds to restoration
and repair, Grantor shall repair or replace the darnaged or destroyed Improveme“ ts in a manner satisfactory
to Lender. Lender shall, upon satisfactory prooi-of-zsuch expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoravicrn/f Grantor is not in defaul under this Mortgage. Any
proceeds which have not been disbursed within 180 urys after their receipt 'and which Lender has not
committed to the repair or restoration of the Property shall'pe used first to pay apy amount owing to Lender
under this Mortgage, then to pay accrued interest, and the rersainder, if any, shal] be applied to the principal
balance of the Indebtedness. If Lender holds any proceeds afte’ payment in fulf of the Indebtedness, such
proceeds shall be paid to Grantor as Grantor’s interests may appear, 1

Unexpired Insurance at Sale. Any unexpired insurance shall inureo the bnefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s suale orfother sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property,

LENDER’'S EXPENDITURES. If any action or proceeding is commenced that woul< meterially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of thisgMortgage or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amnounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lend@r on Grintor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, | cluding but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other c Rims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserw g the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at he rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantr All such expenses will
become a part of the Indebtedness and, at Lender’s option, will {A) be payable onj demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any mstallmé t payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remamlngt rm of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's matun The Mortgage also will
secure payment of these amounts. Such right shall be in addition to all other ng ts and remedies to which
Lender may be entitled upon Default. i

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership ' the Property are a part of
this Mortgage: g
i) TR
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security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to thg extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of thg rights of a secured party
under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing stajements and take whatever
other action is requested by Lender to perfect and continue Lender's securityd interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property récords, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenges incurred in perfecting or
continuing thic. security interest. Upon default, Grantor shall assemble the Peronai Property in a manner
and at a ptace eeeonabiy convenient to Grantor and Lender and make it available to Lender within three 3
days after receipi.oi »eritten demand from Lender.

Addresses. The mailinig addresses of Grantor {debtor) and Lender (secured -‘:: y) from which' information

€ fas required by the Uniform
Commercial Code) are as st:ted on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY<N-FACT. The following provisions relatrng to further assurances and
attorney-in-fact are a part of this Mongace. ]

Further Assurances. At any time, and forn time to time, upon request of Lender§Grantor will make, execute
and deliver, or will cause to be made, execured or delivered, to Lender or to Leépder’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the gase may be, at such times
and in such offices and places as Lender may desm appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statemgnts, instruments of further
assurance, certificates, and other documents as mav; in the sole opinion off Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue,-or preserve (1) Gr' tor's obligations under the
Note, this Mortgage, and the Related Documents, and (2) - the liens and securty interests created by this
Mortgage as first and prior liens on the Property, whether :ow owned or her.after acquired by Grantor,
Unless prohibited by law or Lender agrees to the contrary in wriling, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred t4 in this paragraph.

Attorney~in-Fact. If Grantor fails 1o do any of the things referred to in the nreced ing paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For surhpurposes Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in—fact for the purpose of '. ing, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, "(1 Liznder’'s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE If Grantor pays all the Indebtedness when due, and itherwrae performs aII the

Lender’s security interest in the Rents and the Personal Property. Grantor will pa ,
law, any reasonable termination fee as determined by Lender from time to time. -

bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, dec

e or order of any court or
administrative body havmg Jurrsdrctron over Lender or any of Lenders property.

or (C) by reason of any
3 without Ilmltatron Grantor),

93330901_
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initiates steps sufficient to cure the failure and thereafter continues and cor
necessary steps sufficient to produce compliance as soon as reasonably practicall
i

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Defau[, and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and emedies, in addition to any
other rights or remedies provided by law: : |

ipletes all reasonable and

A
Accelerate Indebtedness. Lender shall have the right at it option without noticg to Grantor to declare the
entire indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. C

UCC Remedies. With respect to all or any part of the Personal Property, Lenderlhall have all the rights and
remedies of »'secured party under the Uniform Commercial Code., '

Collect Rents. ‘Lender shall have the right, without notice to Grantor, to take posesswn of the Property and
collect the Rents,-ipcluding amounts past due and unpaid, and apply the netproceeds over and above
Lender’s costs, agains’ the Indebtedness. In furtherance of this right, Lender ay require any tenant or
other user of the Propentvic. make payments of rent or use fees directly to Lendef If the Rents are coilected
by Lender, then Grantor ircevocably designates Lender as Grantor's attorney—-in act to endorse instruments
received in payment thereur in the name of Grantor and to negotiate the samg) and collect the proceeds.
Payments by tenants or other vszrs o Lender in response to Lender's demand iBhall satisty the obligations
for which the payments are made, wheiher or not any proper grounds for the defnand existed. Lender may

exercise its rights under this subparagraph either in person, by agent, or through? A receiver.

Mortgagee in Possession. Lender shali rdvz the right to be placed as mortgage in possession or to have
a receiver appointed to take possession of a-or any part of the Property, withi the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, anfl to collect the Rents from
the Property and apply the proceeds, over and above-the cost of the receivershipf against the Indebtedness.
The mortgagee in possession or receiver may serve it iout bond if permitted byllaw. Lender’s right to the
appointment of a receiver shall exist whether or not'the apparent value ofifihe Property exceeds the
Indebtedness by a substantial amount. Employment by Leirler shall not disqualify a person from serving as
a receiver. :

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor'snterest in all or any part of
the Property.

Confession of Judgment. Grantor hereby irrevocably authorizes and Jmpowers any attorney-at-law to
appear in any court of record and to confess judgment against Grantor for !he unpaid amount of this
Mortgage as evidenced by an affidavit signed by an officer of Lender settirig fZith the amount then due,
attorneys’ fees plus costs of suit, and to release all errors, and waive all rights & zpreal. If a copy of this
Mortgage, verified by an affidavit, shall have been filed in the proceeding, it will {fiot be necessary to fite the
original as a warrant of attorney. Grantor waives the right to any stay of exec tion‘2nq the benefit of ali
exemption laws now or hereafter in effect. No single exercise of the foregoing w. rant an¢ power to confess
judgment will be deemed to exhaust the power, whether or not any such exercns shall be held by any court
to be invalid, voidable, or void; but the power will continue undiminished and ma be exercised from time to
time as Lender may elect until all amounts owing on this Mortgage have been paid in full. Grantor hereby
waives and releases any and all claims or causes of action which Grantor mlgh have against any attorney
acting under the terms of authority which Grantor has granted herein arising odt of or connected with the
confession of judgement hereunder.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the [ndebtedness due to Lender after application of all amounts reg¢eived from the exercise of
the rights provided in this section. ;

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor herebyfwaives any and all right to

v
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used to interpret or define the provisions of this Mortgage.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall Be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage. ]

No Waiver by Lender. Lender shall not be deemed to have waived any rightsi nder this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omissior§ on the part of Lender in
exercising any right shall operate as a waiver of such right or any other rightig A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender'sfright otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No} prior waiver by Lender, nor
any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of
any of Grantar’s obligations as to any future transactions. Whenever the consent'pf Lender is required under
this Mortgage, t!ie aranting of such consent by Lender in any instance shall not cgnstitute continuing consent
to subsequent inztzpces where such consent is required and in all cases such gonsent may-be granted or
withheld in the sol¢ disaration of Lender. t )

Severability. If a court of competent jurisdiction finds any provision of this Mortghge to be illegal, invalid, or
unenforceable as to any pe’san or circumstance, that finding shall not make thed offending provision illegal,
invalid, or unenforceable as to sy other person or circumstance. If feasible, the? bifending provision shall be
considered modified so that it becumes legal, valid and enforceable. f the offensing provision cannct be so
modified, it shall be considered deletzd trom this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affgct the legality, validity or
enforceability of any other provision of this 'viortoage. *

Merger. There shall be no merger of the inte est nr estate created by this Mortge with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any ;apacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations states in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit uf the parties, theirfuccessors and assigns, If
ownership of the Property becomes vested in a person other 12an Grantor, Lende}' ", without notice to Grantor,
may deal with Grantor’s successors with reference to this Meongage and th£ Indebtedness by way of
forbearance or extension without releasing Grantor from the obligaiiors of this Mgrtgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgf ge.

Waive Jury. Al parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party. if :

Waiver of Homestead Exemption. Grantor hereby releases and waives alliighis and ,I'_:;énefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this [4origage.

DEFINITIONS. The following capitalized words and terms shall have the following eanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amoupts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular:ghali include the plural, and

the

plural shall include the singular, as the context may require. Words and terms ﬁt otherwise defined in this

Mortgage shall have the meanings attributed to such terms in the Uniform Commercif | Code:

. T
Borrower. The word "Borrower" means Joseph R. Spillane and Kelly D. Spillané] and all other persons and
entities signing the Note in whatever capagcity. i

Default. The word "Default” means the Default set forth in this Mortgage in the sdction titled "Default”.

Environmental Laws. The words "Environmental Laws” mean any and all state$ federal and local statutes,
regulations and ordinances relating to the protection of human health or the enronment, including without
limitation the Comprehensive Environmental Response, Compensation, andLiability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendmegts and Reauthorization Act
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RTGAGE _
(Continued) Page 12

Rents. The word "Rents” means all present and future rents, revenues, incomg
and other benefits derived from the Property.

, issues, royalties, profits,

5 MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. | :

GRANTOR:
X & &; ]
Jos “Spillane, o dividually i

i
I
1
1

INDIVIDUAL ACKNOWLEDGMENT !

STATE OF _ J_ )
) SS
COUNTY OF _{ook, )

On this day before me, the undersigned Notary Public, personally appeeiai Josep
Spillane, to me known to be the individuals described in and who execuied e M
that they signed the Mortgage as their free and voluntary act and deed, fo! the

R. Spillane and Kelly D.
rgage, and acknowledged
ses and purposes therein

mentioned.
Given under my hand and official seal this 5 day of A / y 2001
By S oocfena. Residing at a
{ J N o ‘MMANVV\N’N\MI
Notary Public in and for the State of __T $ OFFICIAL S
»
My commission expires T fIobd b JOAN M GEOGﬁ

} WOV
NOTARY PUBLIC, GTATE QF Ihh!
b MY GOMMISBION EXPIREQ:103/10/06

PRV YTy
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