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Words used in multiple sections ¢f tais document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage-of words used in this document are also provided in Section 16.

—

{A) “Security Instrument” means this docurient, which is dated May 21, 2001 , together with all
Riders to this document.

(B) “Borrower” is SERGIO A TORRES ANC>R'SELL L TORRES, HUSBAND AND WIFE

NO

P
\_ Borrower is the mortgagor under this Security Instrument.
&) (C) “Lender”is TCF MORTGAGE CORPORATION

" Lenderisa CORPORATION organized and existing under
the laws of MINNESOTA . Lender’s address is
800 BURR RIDGE PARKWAY , BURR RIDGE , ILLIND'S 60521

-

. Lendei is the'mortgagee under this Security Instrument.
~— (D) “Note” means the promissory note signed by Borrower and dated May 21, 2001 . The Note
states that Borrower owes Lender One Hundred Eighty Six Thousand and no/%00

Dollars (U.S. $ 186,000.00 ) plas interest. Borrower has promised
) to pay this debt in regular Periodic Payments and to pay the debt in full not later than Junpe 1, 2031
(E) “Property” means the property that is described below under the heading “Transfer of Riglits in the Property.”
V) (F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and‘i2@ charges due under the
7 Note, and all sums due under this Security Instrument, plus interest.
' (G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

O; [ ] Adjustable Rate Rider [X] Condominium Rider [ ] Second Home Rider s
r [ ] Balloon Rider [ ] Planned Unit Development Rider Other(s) [specify] |egal description ‘0
rider

[ ] 1-4 Family Rider [ ] Biweekly Payment Rider ’

(H) “Applicable Law” means all controiliﬁg applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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THIS SECURITY INSLJJL\ELT comﬁeﬁilog:colvenam!'lﬁr n%a;;se Bllunifonn covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at such other location as
may be designated v Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the paywent or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insuifizient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial-p=yments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Pericir< Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such vaarplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of ftime, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have fiow or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security (nstramant or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following erae of prierity: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied firstto la:e charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquerit Priodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquert puyment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Brrrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent iiat any.cxcess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied! to ary late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Not.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds ‘v rrincipal due under the Note shall not
extend or postpone the due date, or change the-amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxe: and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Frogeriy:.(b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lexndsr under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pavment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow lteins.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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previously in effect. Bonowgzkhlvle;gesli ECIOS‘Q L\IALﬂte Qero&aM might significantly exceed the

cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the pelicies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work hus been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburs¢ rraceeds for the repairs.and restoration in a single payment or in a series of progress payments as the
work is completed. Utilcsz'an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall iot vz r2quired to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or
other third parties, retained vy Sorrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or ‘reuair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shal? e applied in the order provided for in Section 2.

If Borrower abandons the Property, Leider may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond withix 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 92 o¢ stherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right o aiy refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rigts are applicable to the coverage of the Property. Lender may use
the insurance proceeds cither to repair or restore the Property or.to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use tns Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue o occury. the Property as Borrower’s principal residence
for at least one year afier the date of occupancy, unless Lender otherwile agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are bey~o4 Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspectiors: Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoratici is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If.iasurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse pr sceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is complete. I the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited 1o, representations concerning Borrower's

occupancy of the Property as Borrower’s principal residence. B
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(b) Any such agreth!\wltll ;ot EfE tlngl‘IﬁA]l‘ﬂWerQ B—Ynh respect to the Mortgage

Insurarice under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shali have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair-is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums-secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Preceeds shall be applied in the order provided for in Section 2.

In the event of a icta! taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Scxity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial tavinig; destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial tal'ing, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately b=fore the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secuced by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fractiop:{2) the total amount of the sums secured immediately before the partial taking,
destruction, or Joss in value divided by (b). the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss/in value of the Property in which the fair market value of the Property
~ immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
| before the partial taking, destruction, or loss in valu¢, urless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums securea) by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and appiy the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whupRorrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimizict, iv begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest il the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstzie as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, preciu-es forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security [nstruzaent. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property ar¢ hereby assigned and
shall be paid to Lender.

All Misceltaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for ~
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by -
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

5.
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. [f Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shail promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower o’ the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a deful’ or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date sne-ified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Insarument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall br-<ntitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to re asnnable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums_secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation osts. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services readered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance wiit Lliinais law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Usiiess Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender-may purchase insurance at Borrower’s expense to protect
Lender’s interests in Borrower’s collateral. This insurance may, ort riced not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any Slzim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lzner, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower’s and Lender’s zzreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, includirg wterest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date”of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower’s total outstanding *alance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its‘owil
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BY SIGNING BELOW, o'rNer accepth arEigIreer ‘e te‘ mcgfen;tthXd in pages 1 through 11 of this

Security Instrument and in any Rider executed by Borrower and recorded with it. -

LY

Q;hﬁ-’) (Seal) M C% W (Seal)

SERGIO A ES -Borrower GRISELL L TORRES -Borrower

(Seal) (Seal)
-Borrower -Borrower
= (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

State of lllinois

County of Ceelll

This instrument was acknowledged beforemeon Ty L1, [Loo) (date) by

(name{s] of person[s]).

“OFFICIAL SEAL"
PAUL A. LANDEFELD

Notary Public, State of inois
My Commission Expires 12/04/2001

o 7l
/ﬁ Z
et e

otary Fublic

10502634

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

710063929 GREATLAND g
ITEM 1876L11 (0011) pFIL3112 (Page 11 of 11 pages) To Craer Cdll: 1-B00-530-9300 1 Fac 616-791-1131




UNOFFICIAL COPY

LEGAL DESCRIPTION RIDER

UNIT 204 AND PARKING SPACE 61 IN FILM EXCHANGE LOFTS CONDOMINIUM AS
DELINEATED ON THE SURVEY OF CERTAIN LOTS OR PARTS THEREOF IN LUNT &
HAMLIN’S SUBDIVISION, BEING A SUBDIVISION LOCATED IN SECTION 2,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP RECORDED MARCH 20, 2000 AS DOCUMENT 00196242
IN COOK COUNTY, ILLINOIS, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST N THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH
IN SAID LECLARATION.

PERMANENT INDEX NUMBER: 17-22-104-028-0000.

10502634
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 21st  day of May 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Note to TCF MORTGAGE CORPORATION

wy  (the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

: 1307 S WABASH AVE, UNIT # 204
- CHICAGO , ILLINOIS 60605

[Property Address]

The Property includss a unit in, together with an undivided interest in the common elements of, a
condeminium project Lnown as:

FILM EXCHANGE LOFTS

[Name of Condominium Project]

(the “Condominium Project”). 1¥-tbz-owners association or other entity which acts for the Condominium
Project (the “Owners Association”} holds title to property for the benefit or use of its members or
shareholders, the Property also includcs” Rorrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan an.d agree as follows:

A. Condominium Obligations. Borrower slia!l perform all of Borrower’s obligations under
the Condominium Project’s Constituent Documeris The “Constituent Documents” are the:
(i) Declaration or any other document which creaves the Condominium Project; (ii) by-laws;
(iii) code of regulations; and {iv) other equivalent documen*s. Rorrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Cons:ituer: Documents.

B. Property Insurance. So long as the Owners Associaiicn maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage 'n the amounts (including
deductible levels), for the periods, and against loss by fire, hazards ir:luded within the term
“extended coverage,” and any other hazards, including, but not limited to, ea-thq) akes and floods,
from which Lender requires insurance, then: (i) Lender waives the provision mn_Seadon 3 for the
Periodic Payment to Lender of the yearly premium installments for property insirance on the
Property; and (it) Borrower’s obligation under Section 5 to maintain property insurancecoverage
on the Property is deemed satisfied to the extent that the required coverage is proviaea by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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