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MORTGAGE Loan No.: 6654382
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DEFINITIONS

Words used in multiple sections of this documep:-are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules isgarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is aaizd May 25th, 2001 ,

together with all Riders to this document.
" (B} "Borrower" is MICAELA PEREZ, MARRIED and NORMA PLrIZ, SINGLE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is LEGACY MORTGAGE CORPORATION

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of , COCK fName of Recording Jurisdiction]:

LOT 24 7D THE SCUTH 2 FEET OF ‘LOT 25 IN BLOCK 1 IN NORWOCOD PARK, A
SUBDIVISLCN OF PARTS OF SECTION 6 AND SECTION 7, TOWNSHIP 40 NORTH,
RANGE 13, LAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART OF SECTION 31,
TOWNSHIP 41 WORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

13-06-111-017

Parcel ID Number: which currently has the address of
6118 N. NEVA o [Street]
CHICAGO [Ciyl, llinois  gpg31 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erecied ‘on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoirg is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cutreved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberer; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property «gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

_UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instg?m shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds =& the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require unaci RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds spall) be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {iacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bzuk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o7 verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits [.<nder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to-be-paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Rorrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as zequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accozdsace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esvrcw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Zeuder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12.mor:nly payments.

Upon payment in full of all sums secured by this Security Instrumit) Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,-fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen?, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and A¢sessinents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provide® in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [ustinment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manaer acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initials: L .! .
Form 3014 1/01

@%-B(ILJ (0010) Page § of 15
P
10503049




®
LO/L  PLOE wiod g1 jo g abeg o0 (19- D

“S{enu|

A ‘anp UL 10T 10 ISYA “JUAWInDSu] AILIN0aS STY1 AQ PaInoas swms a3 o1 pardde aq [eys spaesord
20URINSUT AU ‘PIUISSI] 3Q PIOOm KILINDIS §,19pUYT JO 3[qIses] &neorutouooe j0u st redas IO UOIEIOISIT A
J1 “1amorog Jo uoneSiqo a[os ay) aq {[eys pue spaacold aduensut ayy:jo no pred aq jou [[eys Jamouog
Aq pauresar ‘sanred pap Japo Jo ‘sisnlpe orqnd 0] 934 'spascord yons wo sSuiwred Jo 152190UT
Awe 1amor110g Aed 01 parmnbal aq 10U J[eys JopuaT ‘spasdold aoueinsur yons uo pred aq 01 1sauur sannba
me] aiqeonddy To §unum o1 apew s1 JuawaIfe we ssaup) Cpaterdurod ST yIom 9y se sjuswAed ssaifoid Jo
saLI9s B w10 JuswAed a[Surs e ur woneloisal pue siedal oy Joj spaadold ssingstp Aew apuay ‘Apdwoid
- uayeMapun aq [reys uondadsui yons 1eq) papracid ‘UonoejsuEs S,JIpus| 01 pajduiod uesq sey jiom
3y} 2Insua. 1 apadord yons 10adsur o3 Aimemroddo we pey sey Ipua [nun $pasoold oueInsul ons proy
01 1YS1I 21 9AT [[BYS Japua] ‘porrad uoneroisal pue Jedar yons funng ‘pausssa] 10u §1 A1ILI0D3S § JOPUIT
PUE 3[qISBa] A[[/oNI0U03 1 Jredar 10 vone1olsar A J1 ‘Auadoid auy jo 1edal 1o ucnelolsal o) parjdde aq
ITeys ‘Iopu £q reav.bal sem soueinsul SutA[epun ) jou Jo _peym ‘spadsord astreansur Awe ‘Suninm uw
2218e ASTMIOIO JIMO UL J DU I3puy] ssaup) “Iamouog Aq Apdwoid apew jou 1 ssof Jo Jooid syew Aewr
IOpUT "12pUYT pUR IANLIRS 2ouURINSUI A1) 0) 2nou jdword JA18 [[BYS Jomoliog ‘SSO] JO 1UIAD A1) U]
‘aaAed ss01 [euOTNIpPE UB e Jo/pUe aaFediIour Se JopUST SURU [[EBYS
pUe asne[d aSefuow pIepueis  apni~u Jreys £orjod gons ‘Auadoig 2yl ‘Jo uononnsap 1o ‘o3 afewep 10]
‘19pua] Aq panmbal asimIatio 101 '38R19400 20URINSUL JO WIO] AUR SUTRIQO JIMOLIOG J *S30TI0U [BMAUST
pue sunnuaid pred jo s1dadar [re Japaay 0 aa18 Apdword qreys Iamorrog ‘sennbal IpUYT JI ‘SIIRIIIIA0
emaua1 pue sarorjod a1 proy 01 143K Ay 348y [[eYS Iapua added $5o] [eUOLIppe Ue $e 10/pue 228eduow
$e Iapuy aweu [[eys pue ‘asnepd a8eSuow raepuels v oapnpur eys ‘semnod yons saciddesip o1 wySu
§,1opuaT 01 103fqns 3q [[eys sawifod Yons jo sigwouar pue 19puy £q pannbar samrjod soueINSUI [[V
uowided Junsanbal 19mo110g 01 I9pUS
wozy 3onou uodn 15319101 yans A *[qeded 2q [uys pUB JUSWISINGSIP JO 21BP AU WOIJ 3181 10N Y1 18
1S2I)UL 123q [[BYS SIUNOWNe 359 ], “Judwnisu £1I03G 31y1AQ painoas JIMOLIog JO 1QIP [BUCHIPPE JW0q
[TBys ¢ UON2aS SN JSPUN IIPUF] AQ PISINGSIp SIUNOUE AUy /pIUIBIqO 3ABY P[NO3 Iamolog 1By} JOURInsuI
J0 1507 a1 pasoxa Anuedyudis 1YSnu pouwreqo 0§ IFRISACD GOUBRINSU A JO 1502 31 1B $3TPI|MOW{IE
Iamonog 1999 ur A[snorasnd sem wey) 28vISA00 19859] Jo 1awsi5 apiaoad wBuu pue LIjiqel] 10 prezey
“ysur Lue jsurede ‘Suadord s Jo sjuuod g 10 ‘Ausdosd ayy ur Arba § Jamouog ‘Iamoliog 193101d jou
8w 10 JySm INg “1ApUYT 19409 [[eYS 28eI0A00 YINS ‘310JasY] "9Feiran2 Jo Junowr 1o adL) remored
Ame aseqarnd 01 woneSiqo ou apun s Jopud -asuadyd s Jamonog pue 0sndo s 1puyT 1B aFerda0d
20URINSUL URIQO ABTU IOPUIT ‘9A0QE PIQLIDSIP SaFelaa0d 2yl Jo Aup UIBIUIENG -G1/S[IB] JIMOLIOY J]
"Iamo110g AqQ ©onda(qo ue wory SUnNsar UOIRUIULINIAP AUGT POO]} AU JO MaIAdI
a1 M uondeuuod ul Aduady Jwowafeuepy AousSiowg [e1apad oW Aq pasodwi sanyAue Jo juawied
a1 10§ 3[qIsuodsal 3q OS[E [[EYS JIMOIIOF "UONEINILA) JO UOTIRUTULINAP Uons 13332 1t A[qeuoseal
gorym 0090 sagueys requuts o sduddewar ammn yoea sa8reys juanbasqns pue $301419s 0RIYNID puR
UOTJBUIULISP JUOZ pool} 1o} 38reyd swm-ouo e {(q) 10 5301AI3s SUINIEI) PUB UOLEIIILAD “USHIIRUMILINID
- 2u0Z poo[} 10} afIRyd JWN-dU0 B (B) DR ‘uro SIY YNa uondauuod ur ‘Aed 01 Jamo1104;1mbar
few Iapua] "A[QEUOSEaILN PasIdIeXa 3 JoU [[BYS 1S Uagm ‘30100 s Jamoilog saociddesip o1 yFu
§,Jopua o1 102lqns monog Aq uasoyd aq [eys souensur sy1 Juipraoid ISIed a0uUBINSUI Y], URO] 3P
Jo w2 a1 Suunp oFueyd wed saouduas Swipanaxd o 01 juensind sannbal 1apuaY BYM “Selnbal Japua]
ey spouad 3y) 10 pue (S[2A3] S[QUONPap SUIPNIOUL) SJUNOWE JY) Ul PIUTBIUTEW g [[BYS 0UBINSUI SIYL
‘goueInsul sannbar 13pua Yolym 1oy ‘spoo) pue sayenbyues ‘o) pajmn jou nq ‘Surpnjour sprezey Iaylo
Amre pue ‘95812400 PapULIXa, ULIAL AU UIIM Papnidul sprezey ‘any Aq ssoj 1sureSe painsur Auado1d oy
U0 P3103I3 19YeaIay o Sumstxa mou sjuswaaoidun ay) dady [[eys Iamollog *adueinsuy Auadory g
"UBOT SIY) YIlM UONISUUOD UL 13pua] £q pasn 3014138 Jurpodar
I0/pile TOUEIIIIIdA Xe) 3)e)sd [eal e Io] afreyp aum-auo e Ked 01 1amoilog annbar Aewr Jopuay
*{ 1011938 S} Ul 2A0GR YIIOJ 138 SUOIIDR 3 JO 10U
10 3U0 AR 10 U] ) K;sues TTRUS I3MOIIOE “U3A[S ST 20710U JBI) YOTUM TO JJED I JO SABD O UIYIM U

UNOEEICIAL COPY o {

6
000 \so
Op
TS



" UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovnts unpaid under the Note or this Security Instrument, whether or not then due.

6. Uceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wichiz 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borzower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees iu wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circurnstances exist wirizn ~ce beyond Borrower's control.

7. Preservation, Ma'ntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thc Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from /eteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that-repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagsd-io avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conneciisp with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the ir'sv:ance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon  aud-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris un the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit(1f’ during the Loan application
process, Borrower or any persons or entities acting at the direction of ‘Bozrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information-or statements to Lender
(or failed to provide Lender with material information) in conmection wity the Loan. Material
representations include, but are not limited to, representations concerning Borrowe''s cccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Yistrument, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumeat; (%) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigiits under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ap< 1astoration in a single disbursement or in a series of progress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Zroceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Fioceads. If the restoration or repair is not econornically feasible or Lender’s security would
be lessened, the Miisz=ilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviael for in Section 2.

In the. event of a tcui taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrow<r.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately befors.the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlezs-2urrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totzi amount of the sums secured immediately before the
partial taking, destruction, or loss in value divideZ by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss fa value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ir‘value of the Property in which the fair market
value of the Property immediately before the partial taking, esiruction, or loss in value is less than the
amount of the sums secured immediately before the partial tiking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaiwous Praceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice. oy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara 1z settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice iz given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repar of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pa:ty" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Pegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmen: o Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defi!r and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender,
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

M
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Teavsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
“[nterest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiél interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeiitthe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pare.of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persou wuid-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender{muiy require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable‘Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30/days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of whis-period, Lender may invoke any remedies permitted by this
Security Instrument without further notice ¢r-drinand on Borrower.

19. Borrower's Right to Reinstate Afier A-celeration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemet of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tiie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglit specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this security Instrument. Those conditions are that
Borrower: (a) pays Lender ali sums which then would be du< xader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of anyv other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, byt nat limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d’ takes such action as Lender may
reasonably require to assure that Lender's interest in the Property apd rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securit/ Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's chek, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, Zns.cumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security listzument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Haoyiver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice fo
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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BY SIGNING BELOW, Botrrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

__ (Seal)

-Tarrower

(Seal)

-Borrower

(Seal)

-Borrower

@v -6{IL) 10010} Page 14 of 15

(Seal)

ICAELA PEREZ -Borrower
e

{Seal)

NORMA PEREZ -Borrower

m_%eﬂ)
FLORENTINO D. PEREZ MARRIHEower

TO MICAELA PEREZ SIGNING FOR THE
SOLE PURPOSE OF WAIVING HOMESTEAD.

(Seal)

-Borrower

(Seal)

-Bormower

10503049

Form 3014 1/01 _,
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STATE 0 LINOIS County ss:
, a Notary Public in and for said county and
LA PEREZ| R

state do hereby cemfy that and NORMA PEREZ \_m

Ard _—\W‘fﬂ)vmbh cex, Narred
O &80 oAner

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 25th day of May 2001

My Commissiowu r’?pires:

TOEFIC AL
PAL Lf TTE K R D
H
NOT. nr PEJB' i€, STATE OF ILLII\LJJOEJ?
Y COMMISSION - ~PIRES 4/12/2005

4{ 10503049
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